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3BIT HE3AJIEXKHOI'O AYJIUTOPA
11010 (PiHAHCOBOI 3BiTHOCTI
AKIIIOHEPHOI'O TOBAPUCTBA «3AKPUTUI HEJUBEPCUDIKOBAHUI BEHUYPHUIA
KOPITOPATUBHNMI IHBECTULIMHUN ®OH/]
«[TEPCIIEKTHBA-IHBECT»,

AKTHBH SIKOI0 Nepe0yBalOTh B YIIPABJIiHHI
TOBAPUCTBA 3 OBMEXEHOIO BIATIOBIAAJIBHICTIO «KOMIIAHIA 3
VYITPABJIIHHA AKTUBAMU «TAUM ECCETC»

3a 2024 pik

Hayionanoniu komicii 3 yinnux nanepie ma ¢hoH008020 PUHKY
€ounomy yuacnuxy AT « 3 HBKI® «IIEPCIIEKTUBA-IHBECT»

3BiT 010 ayauTy (GiHAHCOBOI 3BiTHOCTI

Jymka

Mu nposenu aymut dinancosoi 3pitHocti AKIIIOHEPHOI'O TOBAPUCTBA «3AKPUTUI
HEJINBEPCU®IKOBAHMI BEHUYPHUI KOPIIOPATMBHWM IHBECTULIMHUNA ®OHJ]
«ITEPCIIEKTUBA-IHBECT» (mami — AT «3HBKI® «IIEPCIIEKTUBA-IHBECT» a6o ®onm uu
ToBapucTBO), Y CKIIaIi:

- 3BiT 1ipo ¢iHaHCOBUI cTaH ctaHoM Ha 31.12.2024;

- 3BIT IpO CYKYIHUHN A0X11, TpuOyTOK Ta 30MTOK 3a pikK, 110 3akiHuuBcs 31.12.2024;

- 3BIT IIpO pyX I'POLIOBUX KOIITIB 32 PiK, 110 3akiHuuBcs 31.12.2024;

- 3BIT IpO 3MIHU y BIIJACHOMY KaIiTali 3a piK, 1o 3akiHuuBcs 31.12.2024;

- IIpumitku 10 piuHOi piHAHCOBOI 3BITHOCTI 32 piK, 110 3akiHuMBcs 31.12.2024, Bxiarouarouu

CTHCIIM{ BUKJIAJ] 3HAUYIIUX OOJIKOBUX MOJIITHUK.

Ha namy nymky, ¢iHaHcoBa 3BITHICTh, IO JOAAETHCS, BiJOOpakae OCTOBIPHO B YCIX CYTTEBUX
acnektax (iHancoBuii craH @onay Ha 31 rpyans 2024 poky, iloro gpiHaHCOBI pe3yJbTaTH 1 IPOILIOBI
NOTOKHM 3a piK, II0 3aKIHYMBCS 3a3HAYEHOIO JaTol0, BIAMOBIIHO 10 MDKHapOAHHMX CTaHAAPTIB
¢inaHcoBoi 3BiTHOCTI (MC®3) y pemakuii, 3arBepikeHid Panoro 3 MiKHapoJIHUX CTaHIApTIB
OyxranTepcbkoro o0IiKy, Ta BiANOBiae BUMoram 3akony Ykpainu «IIpo Oyxranrepcbkuii 061k Ta
¢iHaHCOBY 3BITHICTP B YKpaiHi» Bix 16.07.1999 Ne 996-XIV mono cknananHs (iHaHCOBOT
3BITHOCTI.

Ocnosa 0na Oymku

Mu mnpoBenu ayauT BiamoBinHO 10 MixHaponHux cranpaptiB ayautry (MCA). Hamy
BIJIMOBIIAJIbHICTD 3T1IHO 3 MIUMU CTaHAApPTaMH BUKJIAJIEHO B po3ALT «BiAMOBIAAIBHICTE ayIuTOpa
3a ayauT (iHAHCOBOI 3BITHOCTI» HAIIOrO 3BITY. MM € He3ale)KHHUMH [0 BiTHOLIEHHIO 0
Tosapuctsa 3rigHo 3 Kogexcom etuku npodeciitnux 6yxranrepis Pagu 3 MikHapoaHUX CTaHIapTiB
etuku ans OyxranrtepiB (Kogexkc PMCED) ta eTnuHnMu BUMOramu, 3aCTOCOBHUMHU B YKpaiHi 10
HAILIOTO ayaUTy (piHAHCOBOI 3BITHOCTI, a TAKOX MU BUKOHAJH 1HII OOOB S3KH 3 €TUKU BIAMOBIIHO
no 1mux BuMor ta Kogexcy PMCEB. Mu BBaxaemo, 1Mo OTpUMaHI HaMU ayAUTOPCHKI JOKa3H €
JIOCTaTHIMU 1 IPUMHATHUMM U1 BUKOPUCTAHHSA iX SIK OCHOBH JUISl HAIIOT JTyMKH.



Cymmeea neeusnauenicmop ui000 6e3nepepenoi dianbHocmi

Mu 3Bepraemo yBary Ha [Ipumitky 3.2 y (iHAHCOBIH 3BITHOCTI, B SIKIi pPO3KPHBAETHCS
HEraTUBHUN BIUIMB IOBHOMACIITaOHOI BiHiChKOBOi arpecii Pocilicekoi demepartii, po3nouaroi 24
motoro 2022 poky, Ha HAisUIbHICTH ToBapucTBa. 30KpeMa pPO3KPUBAIOTHCS OIIHKH PHU3HUKIB,
NIOB’s13aHUX 3 BIICBKOBUM BTOPTHEHHSIM Ta 3aXOJW KEPIBHUIITBA IIOJO0 MOM SKIICHHS IIUX PH3UKIB,
CY/UKCHHSI KEPIBHHUIITBA MO0 OE3MEepepBHOCTI MisUIBHOCTI. B 3B’SA3Ky 3 HEBHU3HAUEHICTIO IIOJO
TPUBAJIOCT] BifHHM, MacIITa0iB pyHHYBaHb MIANPUEMCTB Ta 1HPPACTPYKTypu KpaiHu, MOMEPEIHEIO
OLIIHKY MOTEeHLIHHOTO (hiHAHCOBOTO BIUIMBY IIi€i o1l Ha mojanbimid (hinaHcoBuii cran ToBapucTsa
Ha JIaTy 3aTBEP/DKEHHSI 3BITHOCTI BU3HAYMTH HEMOXJIMBO. Hapa3i KepiBHHUIITBO BBaXKa€ MOMIJIMBUM
IPOIOBKEHHS AiTILHOCTI ToBapuCTBa B HAMOIMKIOMY MaliOyTHHOMY .

OpmHak HEBIIOMUN XapaKTep MalOYyTHIX MOJIA Ta Hemepea0auyBaHOCTI BOEHHOT CUTYaIlii HE
Jla€ TMATOTYBaTH pealbHUN MPOTHO3 TPOMIOBUX MOTOKIB HA MOJAIBIINK MEpioja Ta 3poOUTH aHaNi3
IIbOI0 IPOTHO3Y B paMKax OIIHKA MaWOYyTHIX diil KEpIBHUIITBA, YTPYAHEHO OIIHKY HAaJIHMHOCTI
ICHYI04O01 Ha JJaHW{ Yac iHGOpMaLii A7 MPOTHO31B, CyMHIBHO BU3HAYUTH a/I€KBATHICTH MIPHUITYILICHb,
K1 6 Morsi OyTH MOKJIaJeHI y IporHo3u. Sk Takox 3a3HaveHo B [Ipumitmi 3.2, onucani mosaii abo
YMOBH BKa3yIOTh, I[0 ICHYE CYTT€BA HEBH3HAUEHICTh, 1[0 MOXE IMOCTABUTH IIiJl 3HAYHUA CYMHIB
3naTHICTh ToBapHUCTBa MPOJOBKYBATH CBOIO JIISIIBHICTH Ha O€3MepepBHii OCHOBI.

Hamry nymky He 0yio MoauQikoBaHO MO0 I[LOTO MTUTAHHS.

Kniwouosi numannsa ayoumy

KitouoBi muTaHHS ayauTy — Iie NHATaHHA, sKi Ha Hame npodeciiiHe CymKeHHs, Oy
HaANOIBII 3HAYYIIMMH 1] Yac HAIIOTO ayAUTy OKpeMoi (hiHaHCOBOI 3BITHOCTI 3a MOTOYHHM MEPIO.
L[i nutaHHS pO3rIsSAAINCS B KOHTEKCTI HAmIOTO ayauTy (piHaHCOBOI 3BITHOCTI B IUIOMY Ta
BPaxoBYBAJIOCh NpU (HOpMYBaHHI JyMKH 1100 HET, IPH [IbOMY MH HE BUCJIOBIIOEMO OKPEMOI TyMKHU
IIOJI0 IMX NUTaHb. 32 BUKJIIOYEHHSM MMTAaHHA, OMMCAHOTrO y po3fiial «CyTTeBa HEBHU3HAUEHICTh
1010 Oe3MepepBHOI AISUTBHOCTI», MU BU3HAYMIIH, III0 HEMAE 1HITUX KIOYOBUX MHUTaHb, iIH(HOPMAITiO
II0/I0 SIKUX CJIiJ{ HAJJaTH B HAILIOMY 3BiTi.

Bionogioanvnicms ynpaenincekozo nepconaiy ma mux, K020 HadileHo HAlleUWUMU
NOBHOBAICEHHAMU, 30 (PIHAHCOBY 36IMHICMD

VYrpaBiniHCbKHI TIEpCOHAN HEce BIAMOBIMANBHICTh 3a CKJIAJaHHS 1 JOCTOBIpHE MOJAHHS
¢iHaHCOBOI 3BITHOCTI BignoBiHO 10 MC®3 Ta 3a Taky cUCTEMYy BHYTPILUIHBOTO KOHTPOJIIO, SIKY
YIpaBJIiHCBKUN NEPCOHAN BU3HAUYA€E MOTPIOHOIO IS TOTO, 11100 3a0e3MeunTH CKiIaJjaHHs (piHaHCOBOT
3BITHOCTI, 1110 HE MICTUTh CYTTEBUX BUKPUBIIEHb BHACIIIJIOK IIaxpaiicTBa a0 MOMMIIKH.

IIpu cxiaganHi QiHAHCOBOI 3BITHOCTI YIpPaBIiHCHKUI MEPCOHAT HECe BIANOBIAAIBHICTH 3a
OLIIHKY 371aTHOCTI DOHAY MPOJOBKYBAaTH CBOIO AISUIbHICTH Ha Oe3MepepBHiil OCHOBI, pO3KpUBAOUH,
Jie 11€ 3aCTOCOBAHO, MHUTaHHS, L0 CTOCYIOThCA O€3MEepepBHOCTI MiSIBHOCTI, Ta BUKOPUCTOBYIOUU
NPUITYIIEHHS PO Oe3NepepBHICTh MISAJIBHOCTI K OCHOBM JUIsl OyXTaiaTepchKoro oOdiKy, KpiM
BUNAJIKIB, SKIIO YIPaBJIiHCBKUI mepcoHan abo miaHye JikBigyBath POHA YM NPUNUHUTH
JISITbHICTD, 200 HE Ma€ IHIINUX PEATbHUX aTbTEPHATUB I[LOMY.

Ti, koro HajAieHO HAWBUIIMMH MOBHOBXXEHHSMH, HECYTh BiINMOBIAANBHICTh 32 HAIJIA 3a
npouecoM (piHaHncoBoro 3BiTyBaHHs DoHAy.

Bionogioanvnicms ayoumopa 3a ayoum ¢hinancoeoi 3eimmnocmi

Hammmu ninsiMu € oTpuMaHHS OOIPYHTOBAHO! BIEBHEHOCTI, IO (iHAHCOBA 3BITHICTH Y
[JIOMY HE MICTUTB CYTTEBOI'O BUKPUBJICHHS BHACIIJIOK IIaxpaiicTBa ab0 MOMMUIIKH, Ta BUITYCK 3BITY
ayJIuTopa, 10 MICTUThH Hally AyMKy. OOrpyHTOBaHa BIEBHEHICTh € BUCOKUM PIBHEM BIIEBHEHOCTI,
OpoTe HE TapaHTye, IO ayauT, NpoBeleHHH BiAmoBiAHO 10 MCA, 3aBXIu BUSBUTH CYTTEBE
BUKPUBIIEHHS, SIKIIO BOHO iCHYe. BUKpUBJIEHHS MOXYTh OyTH pe3ylbTaToM IIaxpaicTBa abo
NOMWJIKH; BOHM BB@KAIOTHCS CYTTEBMMH, SIKIIO OKPEMO a00 B CYKYIHOCTI, SIK OOIpYHTOBaHO
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OYIKY€ETHCS, BOHU MOXXYTh BIUIMUBAaTH HAa €KOHOMIYHI PIIIEHHS KOPUCTYBauiB, 10 MPUIMAIOThCs Ha
OCHOBI 11i€1 (hiHAHCOBOI 3BITHOCTI.

Bukonytoun aynuT BianoBigHo 10 BuMor MCA, MU BUKOPUCTOBYEMO TIpodeciiiHe CyHKeHHS
Ta npodeciiHui CKENTUIIM3M MPOTIrOM YChOT0 3aBAaHHs 3 ayauty. Kpim toro, mu:

* imeHTH(]IKYEMO Ta OIIIHIOEMO PHU3HMKH CYTTEBOTO BHUKpPUBJICHHS (DiHAHCOBOi 3BITHOCTI
BHAC/IIIOK [IaxpaiicTBa 4Yd MOMUIIKH, PO3pOOISIEMO I BUKOHYEMO ayAUTOPCHKI MPOUEAYpPH Y
BIJNOBIb HA I PU3UKH, a TAaKOXX OTPUMYEMO ayJUTOPCHKI JOKa3W, IO € JOCTaTHIMH Ta
NPUMHATHUMU JIJI1 BUKOPUCTAHHS X SIK OCHOBH JUIsl HAIIOT TyMKH. PU3KK He BUSBIECHHS CYTTEBOTO
BUKPHBIICHHS BHACTIJOK IIAXpaiicTBa € BHUIIMM, HDK Ui BUKPHUBICHHS BHACHIJOK TTOMUIIKH,
OCKUJIBKM IIaXpaliCTBO MOKE BKIIOYATH 3MOBY, IMiJIpoOKYy, HaBMHCHI IPOMYCKH, HENMpaBUIIbHI
TBEP/UKEHHS 200 HEXTYBaHHS 3aX0JJaMH BHYTPIIIHEOTO KOHTPOJIIO;

* OTPUMYEMO PO3YMIHHS 3aXOJiB BHYTPIIIHBOTO KOHTPOJIIO, IO CTOCYIOTHCS ayauTy, AJs
PO3POOKHU ayIUTOPCHKUX MPOIEAYp, SKi O BiAMOBIAATN 0OCTaBHHAM, a HE JIJISl BUCIOBJICHHS JTYMKHU
110,10 €(pEKTUBHOCTI CUCTEMH BHYTPIITHHOT'O KOHTPOJIIO;

* OI[IHIOEMO MPUHHATHICTH 3aCTOCOBAHUX OOJIIKOBUX IOJIITHK Ta OOIPYHTOBAHICTh OOJIIKOBHX
OIIIHOK 1 BIJIMOBITHUX PO3KPHUTTIB iH(OpMaIlii, 3po0JeHNX yIpaBIiHCHKUM ITEPCOHAIIOM;

* JIOXOJMMO BHCHOBKY IIIOJI0 TMPUHHATHOCTI BUKOPUCTAHHS YIPABIIHCHKAM IEPCOHAIOM
NPUITYIICHHS MPO Oe3MepepBHICTh MISIBHOCTI SK OCHOBU Ui OyXralTepchbKoro oOINIKy Ta, Ha
OCHOBI OTPUMAaHHX ayJUTOPCHKHUX JOKa3iB, pOOMMO BHCHOBOK, YH ICHYE CyTTEBAa HEBHU3HAYCHICTh
110710 MoAi abo yMOB, SIKi MOCTaBWJIM O MiJl 3HAYHUN CYMHIB MOJIMBICTh KOMIIAHIT MPOJOBKUTH
OesmepepBHY IisUIbHICTH. SIKIIO MM JOXOJMMO BHCHOBKY IIOAO ICHYBAaHHS TaKOi CYTT€BOI
HEBU3HAYEHOCTI, MU IOBMHHI MPHUBEPHYTH yBary B CBOEMY 3BITI ayAUTOpa [0 BIIMOBIIHHUX
po3kpuTTiB iH(popMmamii y QiHaHCOBIM 3BITHOCTI a0, KO Taki PO3KPUTTS iH(popMarii €
HEHAJIKHUMH, MOAU(IKyBaTH CBOIO IyMKy. Halri BUCHOBKM IPYHTYIOTHCS Ha ayTUTOPCHKUX
JI0Ka3ax, OTPUMAaHUX JIO JaTH HAIIOTO 3BiTy ayauTopa. Brim MmaiiOyTHi mofii abo yMOBH MOXYTb
npuMycuTH TOBapUCTBO MPUIIMHUTH CBOIO isUTBHICTH Ha O€3MepepBHiil OCHOBI,

* OWIHIOEMO 3arajbHE MOJAHHSA, CTPYKTYpy Ta 3MicT () iHAHCOBOi 3BITHOCTI BKJIIOYHO 3
PO3KpUTTSIMH 1HOpMAIi, a TaKOX Te, UM MoKazye (iHAHCOBa 3BITHICTH omepauii Ta Mofii, 110
MOKJIA/ICHI B OCHOBY i CKJIQJIaHHS, TaK, 1100 JOCSATTH TOCTOBIPHOTO BiTOOpaKEHHS.

Mu noBiIOMIISIEMO THM, KOT'O HAJAUIEHO HAWBHIUMHU MOBHOBaXCHHSIMH, Pa3oM 3 1HIIMMU
NUTaHHAMHM 1H(OpPMaLl0 TpPO 3alylaHOBaHWM oOOCAr 1 yac MpPOBEIEHHS ayAuTy Ta CYTTEBI
ayJUTOPChKI pe3y/lbTaTH, BKIIOYAIOUM Oylb-AKi CYTTE€BI HEAONIKM 3axOJiB BHYTPILIHHOI'O
KOHTPOJIIO, BUSIBJICHI HAMU TI1]T Yac ayauTy.

Mu TakoX HaJlaeMO THM, KOTO HaJAUJICHO HAaHBUIIUMH MOBHOBAKEHHSIMM, TBEPDKEHHS, 11O
MU BUKOHAJIM BIJAMOBIIHI €TUYHI BUMOTH IIOJ0 HE3AJIEKHOCTI, Ta TMOBIJOMJIIEMO iM TMpPO BCl
CTOCYHKH M 1HIIII MUTaHHSA, K1 MOTJIM O OOIPYHTOBAHO BB)KaTUCh TAKMMHU, 1110 BIUIMBAIOTh HA HAILy
HE3AJICXKHICTh, a TAKOXK, JI€ I1€ 3aCTOCOBAHO, OO BIAOBIIHUX 3aCTEPEKHIX 3aXO0/IIB.

3BIT 11010 BUMOT IHIIMX 3aKOHOIABYHX | HOPMAaTHUBHHMX aKTIiB

Ha BukonanHsi BUMor, BctaHoBleHuX Pimennsm HamioHnanpHOT KOMicCii 3 IIHHUX MarnepiB Ta
¢donnoBoro pusky Big 22.07.2021 p. Ne 555 «Bumoru 1o iHdopmarlii, 110 CTOCYeTbCs ayauTy abo
omsany (iHaHCOBOi 3BITHOCTI YYaCHUKIB PUHKIB KaliTally Ta OpPraHi30BaHMX TOBAapHUX PHHKIB,
HamI[ 3a SKAMHU 31iiicHioe HamioHanpHa KoMicis 3 ILIHHUX TanepiB Ta (POHAOBOIO PUHKYY,
ayoquTOp 3IIHCHUB JIONATKOBI ayAUTOPCHbKI MpOLEAypH MO0 OTpUMaHHS iH(opmarii, ska
HOLIMPIOETHCS Ha 3BITH CyO’€KTIB ayquToOpchkoi AisuibHOCTi, HajaHi 1o HKUII®P inctutyramu
CIUIBHOTO 1HBECTYBAHHS, Ta BUCJIOBIIIOE JYMKY 1110710 TOBHOTO PO3KPUTTS 1H(OpMAIii PO HACTYIHI
NUTAHHS:



AKIIOHEPHE TOBAPHCTBO «3AKPHT. HH HEJHUBEPCH®IK OBAHHH BEHYYPHHH
KOPIIOPATHBHHHU IHBECTHLIMHHH ®OH/
«(IIEPCIIEKTUBA-IHBECT»

Tabnuys 1
IToBHe HaliMeHyBaHHS AKI[IOHEPHE TOBAPUCTBO «3AKPUTUI
HEJIUBEPCUDIKOBAHWN BEHUYPHUI
KOPIIOPATUBHMI IHBECTHULIIMHNUIN ®OH/T
«[IEPCITEKTHUBA-IHBECT»
Konx 3a €/IPIIOY 45487981
Hata Ta HOMep 3amucy B €JIP npo
IIPOBEICHHS JCPKABHOI peecTpartii 12.06.2024 p. Homep 3anmcy: 1 002 241 0200 00105322
FOPUIUIHOI 0COOH
Bup nisneraocTi 33 KBE/] Kon KBE/JT 64.30 Tpactu, dhonnu Ta nmonioHi GiHaHCOBI
cy0'ekTH (OCHOBHHH)
Tumn, Bun Ta kmac Goumy 3aKpUTHH, HeaUBepcH(iKOBaHUH, BEHUYPHHH
KOPIIOPATHBHHUM 1HBECTHITIHIHN QOHIT
f{i?c ;i;;“;gﬁocg:f}‘l’;‘;‘s;;‘g}[‘;‘%e“‘*” Caizourso Ne 01637 Bix 11.07.2024 poky
Peectpaniriauii kon 3a €JAPICI 13301637
Ctpok misuIbHOCTI POHITY Tpuansts pokiB 3 MOMeHTY BHeceHHs 10 €/[PICI
Micue3HaxomKeHHs 49001, JuinporneTpoBcbka 005acTb, Mmicto JHIMPO, By TULIS
€nizaseru 11 Koponesu, Oyaunok 1, odic 312
JoroBip po ympaBisHHS aKTHBAMH - Jorogip Ne 1-YA/2024 mipo yripaBiiHHS aKTHBAaMHU
KOPIIOPATUBHOTO 1HBECTUIIITHOTO KOPIIOPATHBHOTO iHBecTHUIliitHOTO (hoHmy Bix 19.11.2024 3
bouay TOB «KYA «TAMM ECCETC». (3i 3Minamu)
Ocnosni gioomocmi npo TOB «KYA « TAUM ECCETC»
Tabnuys 2

[ToBHE HaliMEHYBaHHS TOBAPUCTBO 3 OBMEXEHOIO
BIIITOBIJJAJIBHICTIO «KOMITAHIA 3 YITPABJITHHA
AKTUBAMM «TAUM ECCETC»

Kog 3a €/IPIIOY 45339358

[ata ta HOMep 3anucy B €IUHOMY 09.02.2024 p.

JIep>KaBHOMY peecTpi ropuauunux ocio, | Homep 3ammcy: 1 002 241 0200 00104483
¢bi3udHUX 0Ci0 - MiNPUEMITIB Ta
rpOMaJChKHX (OPMYyBaHb

Bup gisnerocTi 3a KBEJL 66.30 Yrpasmniaas ¢hoHnaMu (OCHOBHUR);

64.99 Hapmanns inmmx ¢QiHaHcoBux mociyr  (KpiMm
CTpaxyBaHHS Ta MEHCITHOTO 3a0e3nedeHHs), H. B. 1. y.;
66.19 Ixmma noroMixkHa AisUTBEHICTE Y cdepi (hiHAHCOBHX
IIOCJTYT, KPiM CTPaxyBaHHs Ta MEHCIHHOTO 3a0e3eYeHHS.

Micrie3HaxoKeHHS VYkpaina, 49044 [JuinponerpoBcbka 00i1., MicTo [Hinpo,
OynpBap KenpHCBKHI, OyIMHOK 2, odic 524
Jlinensia Jlinien3sist Ha MPOBaPKEHHS MPOQECifHOT AisITFHOCTI Ha

PHHKAX KaIiTany — JIisUTbHICTh 3 YIIPaBIiHHS aKTUBAMU
THCTUTYIIHUX 1HBECTOPIB (IisLIBHICTH 3 YIPaBIiHHS
aKTHUBaMH) BuJaHa HaiioHanbHOIO KOMICI€IO 3 IIIHHUX
nanepiB Ta GoHI0BOr0 puHKY Pinrennsm Bin 22.10.2024
Ne 11/21/1305/K010, ctpox aii minensii 3 22.10.2024 p.
HEOOMEKeHU I

KepiBauk Kanammniuenko FOmnia BikropisHa (nupekrop 3 22.08.2024)

KinneBum Oenediniapaum BiaacHukoM AT «3HBKI® «IIEPCIIEKTUBA-IHBECT» nHa
31.12.2024 e CwmipnoB IOpiit IBanoBumy (PHOKIIIT 2524105491), Vkpaina, 49107,
JuinponeTrpoBcbka 06i1., Micto JHinpo, Bynuus Byn.25-i CidecnaBebkoi bpuranu, 6ynuHok 63A,
npsAMU BUPIIIATIBLHUNA BIUIMB, BIZICOTOK YaCTKU CTaTyTHOTO KalliTaly B IopuaAnYHIi 0cobi — 100%.



Ha nymky aynutopa, ToBapuCTBOM HaJI@KHUM YMHOM Ta IOBHO PO3KPHUTO iH(OPMALiIO Tpo
KIHIIEBOTO OeHediIiapHOTO BIaCHUKA Ta CTPYKTYPY BiacHOCTI ctaHoM Ha 31.12.2024 BinmnoBimHO A0
BUMOT, BCTaHOBiIEeHUX llonoxkeHHsAM mpo (opMy Ta 3MICT CTPYKTypH BiacHocTi Nel63 Bix
19.03.2021. ToBapuCTBO HE € KOHTPOJECPOM/y4aCHUKOM HEOaHKIBChKOi ()IHAHCOBOI TpyNH, HE €
HiANPHUEMCTBOM, IO CTAaHOBUTH CyCHUIbHHH iHTepec. Y ToBapucTBa BiACYTHI MaTEpUHCBKI Ta
JIOYipHI KOMIMaHii.

Bucnoenennsa oymku ug000 8ionogionocmi po3mipy CmamymHo2o Kanimasy ycmanoe4um

O0OKYMeHmMam, NO6HOMU CHIAMU CIAMYMHO20 Kanimany

Craryrauii kamitan AT «3HBKI® «ITEPCITEKTHMBA-IHBECT» 3apeectpoBaHuii 3rigHO
3akony Ykpainu «[Ipo iHCTUTYTH CHUIBHOTO I1HBECTyBaHHs», OONIKOBYETbCS Ha paxyHky 401
«Crarytuuii kKamitam» y cymi 150 000 Tuc. rpH, skuit noginenuit Ha 150 000 (cto m’staecar Tucsq)
MITYK MPOCTHX IMEHHUX aKiii HoMiHanbHOIO BapricTio 1000 (omgna tucsva) rpuBens 00 Komiiiok
KO’Ha, Ta BIAMOB1/Ia€ YCTAHOBYMUM JOKYMEHTaM.

BinmosigHo no Craryry @oHay y pemakiiii, 3aTBepkeHiil Pimmennsm 3acHoBHUKA Ne 3 Bif
12.06.2024, po3mip mnouarkoBoro cratryrHoro  kamitany AT «3HBKI® «ITEPCITEKTHBA-
IHBECT» cknamas 10 000 000,00 (mecsats minbitoHiB) rpuBersb 00 Komiliok Ta OyB MOAIICHUN Ha
10 000 000 (mecatp MiNbIOHIB) IITYK MPOCTUX IMEHHUX akKIliii HoMiHanbHOIO BapTicTio 1000 (omHa
Tucsiga ) rpuBeHb 00 KOmioK KOXKHA.

CB1IOIITBOM PO PEECTpAIlil0 BUIMYCKY aKIii KOPHOPATUBHOTO 1HBECTULIHHOTO (oHxy No
004487 Bixg 11.07.2024, sixe Bumane HamioHampHOIO KOMICI€O 3 HIHHUX MamnepiB Ta (OHIOBOTO
PUHKY, 3aCBIIYEHO BHUIYCK MPOCTUX IMEHHHMX akmii y kiabkocTi 10 000 (mecsiTh THCSY) IITYK,
HoMiHanbHOO BapTicTio 1 000 (oxna Trcsua) rpuBens 00 komiiiok Ha 3aransHy cymy 10 000 000,00
(mecsTh MinbitoH1B) TpuBeHb 00 KOMiiOK, (hopma iCHYBaHHS - 0€3J0KyMEHTapHa.

Bignosimno nmo crarri 13 3akony Ykpainu «lIpo iHCTUTYTH CHIIBHOTO iHBECTYBAaHHS»
MIHIMQJIBHUH PO3MIP CTaTYTHOTO KamiTaly KOpPIOPAaTHBHOTO (hOHAY cTaHOBHTH 1250 MiHIMaIbHUX
3apo0ITHUX IJIAT y MICSYHOMY PO3Mipi, BCTAHOBJICHOMY 3aKOHOM Ha JIeHb peecTparii QoHmy sK
opuanuHoi ocobu. Cranom Ha 12 uepBHs 2024 poky (meHb peectpaiii QoHAY SK HOPUTUIHOT
ocobn), crarytHuid Kamitan ®onny craHoBuB He MeHmIe 1250 MiHIManbHHX 3apoOiTHHX TUIAT /8
000,00 rpu*1250/, mjo Ha Hamry AyMKy BigmoBimae Bumoram crtaTtTi 13 3akony VYkpainu «lIpo
IHCTUTYTH CHUIBHOTO 1HBECTYBAHHS.

[TouaTkoBuii cratyTHui Kamnitan ToBapucTBa c()OpMOBAaHO MOBHICTIO 32 PaxyHOK I'POLIOBHX
KOIIITiB 3aCHOBHUKA.

Pimennsm yuacHuka Ne6 Bin 29.07.2024 poky 3aTBepAKE€HO 3OLIBIIEHHS CTaTyTHOIO
Karitany koprnopatuBHoro inectuiiiinoro ¢ponay AT «3HBKI® «ITEPCIIEKTUBA-IHBECT» 3
MeTor0 cniibHOro iHBectyBaHHs Ha 140 000 tuc. rpH. epxaBHa peectparis 3MiH 1o Craryry,
noB’si3aHa 31 30ubmeHHsaM cratyTHoro kamitany AT «3HBKI® «ITEPCITEKTUBA-IHBECT» no
po3mipy 150 000 Tuc. rpH.

CBiJIOLITBOM IPO PEECTPALil0 BUITYCKY akKIiii KOPIMOPAaTUBHOTO iHBECTHULIHHOTO (oHIy Ne
004568 Bix 11.09.2024, sxe Bunane HamioHanbHOIO KOMICI€IO 3 I[IHHUX MamnepiB Ta (OHIAOBOTO
PHHKY, 3aCBiIYE€HO BHUIYCK MPOCTHX iMEHHHUX akiiii y kimpkocti 150 000 (cto m’siTmecsaT THCSY)
IITYK, HOMIHaJbHOIO BapTicT0 | (ogHa Tucsvya) TpuBeHb (00 KOmiMOK Ha 3arajibHy CyMy
150 000 000,00 (cro m’sitmecst MinbioHiB) rpuBeHb 00 KomilioK, Gopma iCHYBaHHS — €NEKTPOHHA
(Csimourso Big 11.07.2024 Ne 004487 npunuHUIO Ji10).

[IpoTsirom 3BiTHOrO mepioAy BiAOyJOCs pO3MIlIEHHS BiacHUX akuiii DoHay B KUIBKOCTI
41 951 .

Cranom Ha 31.12.2024 poky BnacHuii Kamitan ToBapucTBa CKIaiae :

Craryramii karitan - 150 000 Ttuc. rpH,
Emiciiianii qoxin - 2478 TuHC. TpH,
Henoxputwuii 30utok - (4 389) Tuc. rpH,

Heormnauennii kamitan - (108 049) tuc. rpH.
[Tpotsirom 2024 poky He BiAOyBalKMCh 3MIHU 100 KiHIIEBOrO OeHedilllapHOTo BIIACHUKA
DoHpy.



Cranom nHa 31.12.2024 3rigHo PeecTpy BIacHHMKIB IMEHHHX ILIHHUX TMarepiB y4aCHUKOM

ToBapucTBa €:

Tabauys 3
Yuacuuk ToBapucrBa KinpkicTh HominannHa BincoTox

rosiocyrouux | Bapricts LI, rpu. | yuyacri
HiHHKMX roJ10Cyr04YHX
namnepis I, %

Cwmipnos [Opiit [Banosua (PHOKIIIT 41951 41 951 000,00 100,00

2524105491)

Pasom: 41 951 41 951 000,00 100%

3acHOBHMK Ha0yYB aKIlii IIISIXOM 3aKpUTOTO (MIPUBATHOTO PO3MIILIICHHS).

BianoBigHICT pO3Mipy CTaTYTHOTO KamiTady YCTaHOBUMM JOKYMEHTaM IiATBEPKYETHCS
peectpamu OyXTaiaTepchKoro oOuiky, maHumu (irancoBoi 3BiTHOCTi, Craryrom AT «3HBKI®D
«[MIEPCIIEKTUBA-IHBECT».

Ha oymky ayoumopa, po3mip 3apeccmposanoco CmamymHo2o Kanimauiy 6ionogioac
yemarnosyum 0okymenmam Tosapucmea.

Ingpopmauia npo cman Kopnopamuenozo ynpaeininus

dopmyBaHHS CKJaay opraHiB kopropatuBHoro ympasiuiHHs B AT «3HBKID
«ITEPCIIEKTHUBA-IHBECT» 3nilicHI0€TbCs BiINmoOBiHO 10 CT. 5, 6, 7 CraTyry, 3aTBEpKCHOTO
Pimrennsim €aunoro yaacauka ®oumy Neb Bin 29 nunus 2024 poky).

3rigao Craryry B AT «3HBKI® «(ITEPCITIEKTHUBA-IHBECT» opranamu ToBapucTsa €:

- 3aranbHi 300pu;

- Harnsinoa pana.

3aranbHi 300pHU € BULIIUM OpraHoM ToBapHCTBa.

€muanM yuacaukoM ToapuctBa cranoMm Ha 31.12.2024 poky € CwmipnoB FOpiii IBanoBHY,
1o Bonoaie 100% ronocyrounx akuiit ToBapucTsa.

HarnsimoBa paga @onay € opranom, mo 3AiCHIOE 3aXHCT MpaB y4acHUKiB ToBapucTBa Ta, B
MeXax KOMITeTEeHIii, BU3HAYEHOI YNHHUM 3aKOHO/IaBCTBOM YKpaiHu Ta CTaTyTOM 3A1MCHIOE Harsn
3a JgisibHICTIO ToBapucTBa 1 BUKOHaHHSAM YMOB Pernmamenty, IHBecTuuiiiHOl nekiapamii Ta
JloroBopy mnpo ympaBliHHSA aKTHBaMH ToOBapHCTBa, Ta BHUKOHYe 1HII (yHKIII, mependadeHi
Craryrom ToBapucrsa.

Cranom Ha 31.12.2024 poxy Harnsnosa paga ®onny He chopmoBana. 3rigHo PimeHHs
3acHoBHHKa Ne 3 Bix 12.06.2024 poky moBHOBakeHHsT HarisimoBoi pagul 3miHCHIOIOTHCS €MHUM
yuacHukoM ToBapuctBa — CMipHoBUM FOpiem [BaHOBHUYEM 01HOOCIOHO.

Cxutag copMOBaHMX OpraHiB KOPIOPATUBHOTO YIPABIIHHSA BiNOBiAae BUMoraMm Crartyry.

@DyHKIIOHYBaHHS OpraHiB KOPIOPATUBHOIO YIPABIIHHS PErIaMEHTYEThCS MOJI0KEHHAMHU
Craryty ta Pernamenty ®onny.

Harmmim 060B'sI3k0M BIZTIOBIIHO 10 BUMOT, BUKJIAICHUX Y YaCTUHI TpeTid ctaTTi 127 3akony
Vkpainu «[Ipo puHKM KamiTaly Ta OpPraHi3oBaHi TOBapHI PUHKH» TaK0X € BUCJIOBJIEHHS AYMKHU
monao iHdopmMarlii, 3a3HaueHoOi B MyHKTax 5-9 1iiel yacTMHM, a TaKoX MepeBipka iH(opmarlii,
3a3HA4YEHOI B MyHKTax 1-4 1i€i yacTUHH.

BignosigHo o iHdopmariii, po3kpuroi y 3BiTi MpO KOpHopaTHBHE ympaBiiHHA DoHAy,
ayIuTOp MIMIIOB HACTYIMHOIO BHMCHOBKY, IO BinoOpakeHHil B po3auti «BHCHOBOK 110110
BIJITIOBITHOCTI CTaHY KOPIOPATUBHOTO YIPABIIHHSY.

Bucnoeox w000 éionogionocmi cmamny Kopnopamuenoz2o ynpaeiinns

Ha mincraBi po6oTH, MpoBeEHOT i Yyac ayJauTy, Ha Hally AYMKY, 3BIT PO KOPIIOpaTHBHE
YIPaBIIHHS MATOTOBICHO BIAMOBIHO 10 BUMOT, BUKJIAJICHUX Y YaCTHHI TpeTii crarti 127 3akony
VYkpaiau «[Ipo puHKH KamiTany Ta OpraHi3oBaHi TOBApHI PUHKH.

BiamoBigHO 10 BHMOTr BHKJIQJCHHX B MyHKTax 5-9 uwacTuHu TpeThoi crarTi 127 3akoHy
Vkpainu «[Ipo puHKM KamiTajly Ta OpraHi3oBaHi TOBAapHI PHUHKH» MM TOBIIOMIISIEMO, IO
iH(dopmalis y 3BITI IPO KOPIOPATUBHE YIPABIIHHS, CTOCOBHO:



- ONHUCY OCHOBHHMX XapaKTEpUCTHK BHYTPILIIHHOIO KOHTPOJIIO 1 YNPaBIIHHSA PH3UKAMH
®DoHpy,

- Teperiky oci0, sKi mpsMo abo OMOCEpeKOBAHO € BIACHUKAMH 3HAYHOTO TMaKeTa akIii
®DoHpy,

- OyIb-IKHX OOMEXEHb MPaB y4yacTi Ta rOJOCYBaHHS aKIIOHEPIB (YYaCHMKIB) Ha 3arajbHUX
300pax Ponny,

- TIPO MOPSJOK MPU3HAYCHHS Ta 3BUIBHEHHS MOCaI0BUX 0Cci0 DoHTY,

- MOBHOBaKEHHS M0cagoBUX 0ci0 DoHy

y3TO/IKYEThCA 13 iH(pOpMaIli€ro, 10 MICTUTBCS Y BHYTPIIIHIX, KOPIIOPATUBHUX Ta CTATYTHUX
JIOKYMEHTaX, PO3KpUTA IMOBHO Ta JIOCTOBIPHO 3a PIK, 110 3akiHuuBcs 31 rpynus 2024 poky.

Kpim Ttoro, mig uwac ayauTy 3BITY Hpo KOPIOpAaTHUBHE YIPABIIHHA MH IEPEBIPWIH, IO
iH(opMarlis, po3KpUTTS AKOI BUMaraeTbes mi. 1-4 gactuHM TpeThoi crarTi 127 3akoHy Ykpainu
«[Ipo puHKH KarmiTamy Ta OpraHi3oBaHi TOBapHI PHHKIY, a CaMe:

- PO BIJACYTHICTb KOJEKCY KOPIIOPATUBHOIO YIPaBIiHHS (JOTPUMAaHHS TPUHIIUIIIB
KOPIIOPATHBHOTO yIpaBiiHHA ToBapucTBOM 3a0e3MeUyeThCs IIISIXOM BHKOHAHHS HOPM YHWHHOTO
3aKOHOJABCTBa YKpaiHH, 30KpeMa 3aKoHYy Ykpainu «IIpo IHCTUTYTH CHIILHOTO 1HBECTYBaHHS», Ta
HopMaTuBHO-TIpaBoBuX akTiB HKUII®P, ycTtaHOBYMX JOKYMEHTIB, BHYTPIIIHIX IOJIOKEHb Ta
Haka3iB, MPUHHATHUX Ha peajli3allito Ta BAKOHAHHS ITUX IMPUHIIUITIB),

- PO TpOBENEHi 3arajbHi 300pu akIioHepiB (yYaCHMKIB) Ta 3arajlbHUN ONMUC TMPUHHITHX
pillICHB,

- mpo HarmsmoBy panmy, NOBHOBaXKEHHS SKOT 3IIMCHIOIOTBCS €IWHUM YYaCHUKOM
ToBapucta, Ta TOB «KYA «TAUM ECCETC», axe nmie Bin iMeHi Ta B iHTepecax donay Ha
miacrasi [loroBopy mpo ynpasuinas aktuBamu Ne 1-YA  Bim 19.11.2024, indopmarmito mpo
MPOBEJICH] 3aCiJaHHsI Ta 3araJIbHUN OMKC MPUUHITUX PillleHb PO3KpUTa Y 3BITI MPO KOPHIOpPATHUBHE
YIIPaBIIiHHS TIOBHICTIO Y BiJNOBITHOCTI 10 BUMOT 4YacTUHU TpeThoi cratTi 127 3akony Ykpainu
«[Ipo puHKH KamiTaiay Ta OpraHi3oBaHi TOBApHI PUHKU.

Bucnoenenns 0ymku w000 00mMpumMaHHa 6UM02 HOpMAmMueHo-npagosux akmie Komicii,
w0 pezynroIonms NOPAOOK GUIHAYUEHHA 6APMOCHE YUCHUX AKMUGIE IHCIMUMYMIE CRITbHO20
iHeecmy8aHHs

Po3mip unctux aktuBiB abo BiracHoro kamitany ®oHpy, 1o BigoOpakeHui y (iHaHCOBIH
3BITHOCTI cTaHoM Ha 31.12.2024 cknanae 40 040 Tuc. rpH.

[TepeBipkOl0 BCTaHOBJEHO, 1110 (IHAHCOBI 3BITH 00 ’€KTUBHO Ta JOCTOBIPHO PO3KPHUBAIOTh
iH(popMallito PO BapTIiCTh YUCTHX aKTHBIB (GoHAy craHoM Ha 31.12.2024, ToOTo mpo po3mip ioro
3apeECTpPOBAHOTO CTAaTyTHOIO KalliTaly, JOJAaTKOBOIO KarliTaldly, HEpPO3MOAUIEHOT0 MPHOYTKY
(HEemoKpUTOro 30MTKY) Ta HEOIUIAYEHOT'O KaIliTaly.

Ha namy nymKky omiHka BapTOCTI YHCTUX aKTHBIB (POHIY 311MCHIOETHCS y BIANOBIIHOCTI 3
«[lomoxeHHSIM TMpPO TOPSIOK BU3HAYEHHS BApTOCTI YUCTUX AaKTHBIB 1HCTUTYTIB CHUJIBHOTO
IHBECTYBaHHs», 3aTBEPXKEHUM pieHHssM HarioHanbHOT KoMicii 3 LIHHUX HafnepiB Ta (pOHI0BOrO
punky 30.07.2013 Ne 1336.

Bucnoenenna oymku w000 6ionogionocmi ckiady ma cmpyKkmypu aKkmueie, ujo
nepeoysaromo y nopmgheni ICI, sumozam 3axonooaecmea, wio 6UCy8arOmuscsa 00 OKpemux 6uoie
Ic1

Ha namy nymxy ckiaj Ta CTpyKTypa akTHUBIB, IO NepedyBaioTh y mnopTdeni PoHay
BIJIMOBIIAIOTh BUMOTaM 3aKOHOJABCTBA, a came 3akoHy YkpaiHu «[Ipo 1HCTHUTYTH CHOUTBHOTO
iHBecTyBaHHs» Ta «[loJMOKeHHIO TPO CKJIaJ Ta CTPYKTYpy aKTHUBIB I1HCTUTYTY CHUIBHOTO
iHBecTyBaHHs», 3arBepmkeHoro pimenHsM HKIIIOP Bix 10.09.2013 poxy Ne 1753, mo
BHUCYBalOThCs 10 naHoro Bumay ICI, a came po3gimy Il. «3aranpHi BUMOTH IIOJO CKJIAMy Ta
ctpyktypu aktuBiB ICI» Ta po3miny V. «Bumorum momo ckiaaay Ta CTPYKTYpPH aKTHBIB
Heausepcudikosanoro ICI»



Bucnoenenns oymku w000 00ompumanna 6UMo2 3aKOHO0AECHEA W{000 CyMU GUMPAm, AKI
giouwKoO0ogyromoca 3a paxynok akmueie 1CI

3rinno nyHkry 10 Posminy II Pimenns HKIII®P Bim 13.08.2013 Ne 1468 «IIpo
3arBepKeHHs [1070KeHHs PO CKIIaJA Ta po3Mip BUTPAT, IO BiAIIKOJOBYIOTHCS 32 PaXYHOK aKTHUBIB
IHCTUTYTY CHIJTBHOTO I1HBECTYBaHHS» BHUTpaTH, Kl CIUIauylOThcs 3a paxyHok aktuBiB ICI, He
NOBHMHHI TepeBHIyBatu 15 BincoTkiB cepennbopiunoi BaptocTi umctux aktusiB ICI mpotsirom
(1HaHCOBOTO POKY, pO3paxoBaHOi BIJIIMOBIIHO 10 HOPMATHBHO-TIpaBOBHX akTiB Kowmicii. 15
BiZICOTKIB cepenubopiunoi BaprocTi unctux aktuBiB AT «3HBKI® «I1IEPCIIEKTUBA-IHBECT»
3a 2024 pik cranoButh 3 553 403,72 rpu (23 556 024,80 rpu * 15%). Butpatu, sKki cruiauyroTbes 3a
paxyHOK akTuBIB (GoHIYy (KpiM BHHAropoIy Ta MpeMii KOMIaHii 3 yHnpaBiiHHS aKTHBaMH, CILIATH
BapTOCTI aJMIHICTPAaTHBHUX TIOCIYT, JCP)KaBHOTO MHTa, TMOJATKIB Ta 300piB, mependadyeHux
3aKOHOJIAaBCTBOM YKkpainu) 3a 2024 pik ckiagaoots cymy 112 333,89 rpH, 1mo He mHepeBuIlye
HOpPMAaTUBHUH 1MoKa3HUK. OTXe Ha Hally AYMKY BUMOTH 3aKOHOJIABCTBA JIOTPUMAHO.

Bionogionicme posmipy akmueie ICI minimanvnomy odcazy akmugis, 6Cman061eHOMY
3aKOHOM
AxtuBn @onny cranom Ha 31.12.2024 poky ckianu 40 050 Tuc. TpH, 10 HEPEBUIIYE
MiHIMQJIBHUM PO3Mip CTaTyTHOTO KamiTaiy y BigmoBimHocTi 10 3akoHy Ykpainum «lIpo iHcTHTYTH
CHUTIBHOTO 1HBECTYBAHHSD.

Ingpopmauia w000 po3paxynky npyoeHuyiiiHux noOKa3HuKie

AyIuTOp HE BUCJIOBIIOE IyMKY 100 IPAaBUIBHOCTI PO3PAaXyHKY NMPYACHLUIHHUX TOKa3HUKIB
y 3B’SI3KYy 3 THM, III0 3aKOHOJABCTBOM HE mepeadadeHo 3iMCHEHHS PO3paxyHKy NPYIACHIIHHUX
HOPMATHUBIB JUIsi BEHUYPHUX IHCTUTYTIB CHUIHHOIO 1HBECTYBaHHS BIAIOBIAHO 0 MYHKTY 4 riaBu 2
«Oco0IMBOCTI CHCTEMH YHPABIIHHS PU3UKaMHU MiSTIBHOCTI 3 YNpaBIiHHSA akTHBamMu» po3airy XI
«BuyTpimHg cucrema 3amobiraHHs Ta MiHIMI3alii BIUIUBY pu3UKiB» «llomoxkeHHs 11070
NpYAEHIITHUX HOpMAaTUBIB MpodeciiHol MisITFHOCTI Ha (OHIOBOMY PHUHKY Ta BHMOT JI0 CHCTEMHU
VIOpaBIiHHSA PU3UKaMU» 13 3MiHaMU 1 JOMOBHEHHSIMH, 3aTBEpP/DKEHOro pimeHHsSM HaiionanbHOT
KoMicli 3 iHHUX nanepiB Ta poHaoBoro puHKy 01.10.2015 Ne 1597, sike THUMYacoBO NMPU3YNHUHEHO
Ui yciX mpodeciiHuX y4acHUKIB Ha mepio] Jii BoeHHOro crany Ta 90 nHiB 3 ioro 3aBepIueHHS
(nm.1 ta 10 Pimenns Ne 153 Bix 15.02 2023).

Bucnosenennsa oymku w000 noe’a3anux cmopiu

[lepenik moB’si3aHuX CTOpIH, omnepauii 3 HUMH B 2024 poui Ta iHGopMalis NpO 3aIUIIKH
3a00proBaHOCTI 3a OmepalisiMi 3 IMOB’s3aHUMU CTOpoHaMu cTaHoM Ha 31.12.2024 poskputa AT
«3HBKI® «TEPCIIEKTHUBA-IHBECT» B IIpumirii 9.2.

Hamu mnepesipeni nokymentu AT «3HBKI® «IIEPCIIEKTUBA-IHBECT» Ha o3Haku
ICHYBaHHS BIIHOCHH 1 ollepalliif 3 MOB’A3aHUMHU CTOPOHAaMU (30KpeMa adiniiioBaHUMH ocobaMu), SKi
MOKYTh BUXOAUTH 3a Meki HopMmainbHOI nisnbHOCTI AT « 3HBKI® «ITEPCIIEKTUBA-IHBECT» Ta
ki ympasiincekuii nepconan TOB «KYA «TAUM ECCETC» Mir He po3KpHBAaTH HAM Ta He
iIeHTuiKyBaTH. MU TN BUCHOBKY MPO BIJICYTHICTh TaKUX OIEpalliil, ki BUXOJATH 3a MEXIi
HopMmanbHOI AisibHOCTI AT «3HBKI® «ITEPCITEKTUBA-IHBECT» mpotsirom 2024 poky.

Mu ne suseunu nog’azanux cmopin @ondy ma/abo onepayiu 3 08 A3AHUMU CMOPOHAMU, K]
He oyau poskpumi y ¢hinancosiu 3e6imnocmi AT « 3 HBKI® «[IEPCIIEKTUBA-IHBECT» 3a pix, wo
saxinuuecs 31 epyons 2024 poxy. Ha nawy oymxy ingpopmayis npo nos’sizanHux cmopit, 30Kpema
nepenix nos’si3aHux CMopiH, 30IUCHeHI 3 HUMU onepayii ma 3aiuku 3a00p2o8aHocmi 00CMOGIPHO
poskpuma 6 Ilpumimkax 0o ¢hinancoeoi 3eimuocmi y eionosionocmi 3 MCHO 24 «Posxkpumms
iHhopmayii npo nos’sa3ani cmopoHuy.



Ocnogni ¢idomocmi npo ayoumopcuiy (hipmy

Ayant nposeneno IIT «Ayauropenka dipma «Cnnres-Ayymr-DinaHe», HoMep peecTpauii B
“ECTpl ayMTOpiB Ta cyG’eKTiB ayIuTOpCehKOT AisbHoCT 1372,

[IpuBarne HIIPHEMCTBO «AYIUTOpPCHKA ¢dipma «Cunres-Aynur-Qinancy.
enTudikaniitnuii kox 3a €IPTIOY 23877071, Micie3HaxomKeHHs: 69091, M. 3anopizoks, ByIL.
“evmposuya-Jlanvenka, Synunok 60, k8.4 Ten. (061) 212-05-81, 212-00-97, e-mail: info@ saf —

sudit.com.ua, Beb caiiT: www.saf —audit.com.ua

ITIT «Aynuropeeka pipma «Cunres-Aymur-OiHancy BKIIOYCHO no Peectpy ayauropis Ta
-¥O'EKTIB ayIMTOPCHKOI JisuIbHOCTI Y po3min 3 «Cy6’eKTH ayIHTOPCHKOI AiSUIBHOCTI, SKi MArOTh
“paso mpoBouTH 000B’S3KOBHIT aymut (iHaHCOBOI 3BiTHOCTI HIAOPHEMCTBY» 3a HoMepoMm 1372.

“lmesHs AYIMTOPCHKOI nanard YKpaiH# mpo HpOXOMKEHHs IIEPEBIPKH 3 KOHTPOJIO fAKocTi No
2 KA 8in 15.03.2023 poxy.

/lata Ta HOMEp JIOTOBOPY HA [POBEICHHS AYAUTY (hinancosoi 3BiTHOCTI 38 2024 pik: Honarkosa
sroaa Nel Bin 05.12.2024 o orosopy Nel12/2024 ix 19.11.2024.

Jlara novatky aymury: 05.12.2024.
lata 3axinuenus aygury: 28.02.2025.

“12pTHEpOM 3aBNAHHS 3 AYAUTY, PE3YIBTATOM SKOTO € Leil 3BIiT He3anemHoro ayjuropa, €
pTHED

/’
. /A
Annpeesa Jlio6oB Mukoaisna 'f/

(Homep peecTparii B Peectpi ayquTopiB Ta cy6’exrin ay AN TOPCHKOT JTiANBHOCTI, po3aia
Ayvautopu» 101357) :

Bin imeni ITIT «Aymuroperka dipma «Curres-Ay e

lenepanbunii qupextop TNonuaposa Banenruna o
(Homep peectpauii B Peectpi aymutopis Ta cyOHEEi
AvauTtopu» 100931)

‘&31__. IATLE
N
59091, M. 3anopixaks, By1. Hemuposuua — Jlandenka, Oynunok 60, KBaprupa 4.
ten. (061) 212-05-91

28 motoro 2025 poky




GOIHAHCOBA 3BITHICTD 3a 2024 pik
AT «3HB KI® «(IIEPCIHEKTUBA-ITHBECT»
(xkox €APIIOY 45487981)

3BiT npo ¢inaucoBuii cran
craHom Ha 31.12.2024 poky

(muc.epit)
npuUMiTIca 31 rpyans 2024 p. 31 rpymus 2023 p.

AKTHUBHA
Henotouni akTHBH
IHBecTHIT, 00K SKMX BEJAETHCS 34
3a METOZOM YYacTi B KamiTai - -
[Hi HenoTouHi QiHaHCcOB aKTHBH Talal 10
Toproge:sHa Ta iHIIA HEMOTOYHA
aebiTopebka 3a00proBaHicTh . -
[Huri HerroTouHi HehiHAHCOBI AKTHBH - -
3arajibHa cyMa HeOTOUHHX AKTUBIB 10 0

[Toro4Hi akTUBH
[ToTouni 3amacu - -
TopriBensHa Ta iHIa TOTOYHA
nebiToperka 3a60proBanicTs 71
[HII MOTOYHI JIHAHCOBI AKTHBU -
['pomIOBI KOIITH Ta iX eKBIBAJIEHTH T3 445

3araapHa cyMa MOTOYHHX AKTHBIB 40 040

[
e
D
h
o
N

=

3arajJibHa cyMa aKTHBIB 40 050 0

BJIACHUM KAIIITAJI TA 3060B’SI3BAHHSI
BaacHuii kamiran
Crarytanit xamitan 150000
Emiciitauit qoxia 2478 -
Heposnoainenuii npudyTox (361TOK) (4 389)
BracHi BUKyTUIEH] aKinii (108 049)
3araabHa cyMa BJIACHOTO KATTAJY 7.14 40 040 0

3o00B A3aHHs
Henorouni 30008 a3aHHs

TopropeneHa Ta iHIIA HEMIOTOYHA

KPe/HTOpChKa 3a00proBaticTh 0
3arajibHa cyMa HeMmOTOYHMX 30008’ A3aHb 0 0

=

[ToTouni 30608’ A3anusn

ToproeensHa Ta iHIIA TOTOYHA

KpeQHTOpChKa 3a00proBaHicTh b R 10

[Torouni mojaTkoBi 30608’ 13aHHA - -
3arajibHa cyma MOTOMHHX 3000B’s13aHb 10 0

3arajibHa cymMa BJIACHOI0 KamitTajay Ta
3000B’s13aHL Vi 40 050 0

. ) ¥ / o N
€1uanit yyacHuk ,-’—f_:,_f‘( Cwmipnos Opiii [sanosuy
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AT «3HB KI® «ITEPCITEKTUBA-THBECT»

(xox €APIIOY 45487981)

3BiT PO cyKynHui A0Xia, NpudyTOK Ta 30MTOK
3a piK, mo 3axkinynsest 31.12.2024 poky

(muc.epm)
npumiTKka 2024 2023
~ox11 BIT 3BUMalHOl TisITLHOCTI - -
CoBirapricTs peamizaiii - -
Baaosuii npuGyTok/(30MT0K) - -
s goxomn 7.2.1 7746
AIMIHICTPATHBHI BUTPATH g2 s (311)
IHII1 BUTpaTH -
Iamn npudyTKH (36HTKH), HETTO - -
[Ipudyrox/(36uToK) Bin onepauiiinoi aisibHoCcTI 7435
DIHAHCOBI JOXOMH = -
DIHAHCOBI BUTPATH - -
30MTOK BiJl 3MEHIIEHHS KOPHCHOCTI (MpubyTOK Bin
3MCHUIEHHS KOPHUCHOCTI), BU3Ha4YeHMit 3rigno MC®3 9 T3 (11 824)
Hactka npubyrky (36uTKy) acouilioBaHux MiAMpHEMCTB Ta
CHLILHUX MAMTPUEMCTB, 00K SIKHX BEIETHCS 33 METOLOM
VHaCTI y KariTai, HeTTo - -
[pudyTox/(30MTOK) 110 O1I0IATKOBYBAHHS (4 389)
Butpartn 3 nojaTky Ha mpudyTOK - -
[IpudyToK Bia DIATBHOCTI, 110 TPHBAE
30HTOK BiJl IIPUIIMHEHO] TISUTEHOCTI - -
Yuerwit npubyTOK/(30MTOK) (4 389)
[BIIHMH CYKYITHHE TOXix - -
Yeworo eykynmanii goxin (36urox) 3a pik (4 389)
IMpudyTok na axuiro
Mpumitky]  IoTounmii HopiBusisnuii
3BITHUI nepioj| 3piTHHIi mepiox
[TpudyTok Ha aKuito (s 3BHuaiHIX akuiii) (6 apuerinx)
baszoswuii npubyrok na akuiro
bazoBit MpnbyTOK (36MTOK) Ha K1 Bi AiATRHOCTI, 10 TPUBAE (363,06)
Basosuii npubyTok (36MTOK) Ha AKWIIO Bil MPUITIHEHOT JisIbHOCT
3araabma cyma (azoBoro npudyTKy (30MTKY) Ha aKuiio (363,06)
Pozbasaernii NPUOYTOK 1A AKIiI0
Po3dasnennil npubyTok (36HTOK) Ha aKIIIO Bi AiANBHOCTI, 1O (363,06)
TpHBAE
PosbasneHnii npudyTok (36MTOK) Ha a0 BiA NPHTTHHEHOT
AUAIBHOCTI
3arajabua cyma posdasiaenoro npudyrky (36TKY) Ha aKHi0 (363,06)

-

€1l yyacHuk -

Cwmipnos IOpiii Tsanorny
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AT «3HB KI® «[TEPCHEKTUBA-IHBECT»
(xox €JIPTIOY 45487981)

3BiT PO pyx rpomIoBUX KOMITIB (32 IPSIMUM MeTO/I0OM)
3a pik , wo 3akinunecen 31.12.2024 poxy

(muc.zpm)

HPUMITKA 2024 2023
I'pouroBi kouwrry Big onepauiiiHoi gisiibHocTi
HaaxomKeHHs BiJl MPOJaKy TOBAPIB Ta HaJaHHA TTOCITYT - -
BHTIIAaTH TOCTAYTANBEHIKA 33 TOBAPH Ta TTOCTYTH (309)
[HO11 BUNJIATH TPOILIOBHX KOLITIB 33 OIEPaLifHOK IISIBHICTIO - -
[TporieHTn oTpUMaHi 7.3 309
YueTi rpomosi moTokn Bil onepaniitnol gisabaocTi 0

['pomoBi Koty Bix inBecTHLIHHOT AisSLALHOCTI

[H111 HAAXO/PKEHHS BT TPOAAKY THCTPYMEHTIB KamiTamy 9i

DOPTOBHX IHCTPYMEHTIB IHIHUX cy0’€KTIB roCnolapOBaHHA 5600

[HIII BHTUTATH TPOIMIOBUX KOIITIB I TIPUAOAHHS IHCTPYMEHTIB

Karitany 14 60proBux iHCTPYMEHTIB iHIIHX cy0 eKTiB

FOCTIONAPFOBAHHS (1690)

['porroBi aBaHeH Ta KpeaUTH, HadaHi [HIIUM CTOpOHAM (50 000) -
HaxomxenHs BiT TOBePHEHHS aBAHCIB Ta KPEANTIB, HAJ[aHUX

THIIHM CTOPOHAM - -

JuBigenu oTpumMani 1552

IpouenTy oTprMaHi Ti3 554 -
Inmi Hagxomxennsa (BHOYTTS) TPOIIOBHX KOIITIB -

UneTi MOTOKH rPOoMIOBUX KOWITIB BiA inBecTHniiinol gisinbmocTi (43 984)

I'powosi komrrn Bif inancoBoi gisibHOCTI
HaaxokeHHS BiJI BHITYCKY aKIlilf/iHIINX iHCTPYMEHTIB KarriTany 44 429 -
Bumnnatu 3 Metoro npuabanHug abo BUKYITY akiiiil/ iHIIHX

IHCTPYMENTIB KaliTary - =
JIMBIGHIN cIUIadeH] =
Yneri HOTOKM IPOLIOBUX KOWITIB BiX (iHaHcOoBOL AisILHOCTI 44 429 -

Yuera 3MiHA CPOIIOBUX KOIWITIB TA X eKBIBAJCHTIB 10 BILUIHUBY BAJIIOTHIX
KypciB 44 429

BrinB 3MiH BATFOTHOTO KYPCY Ha MPOIIOBI KOIITH T4 TX eKBIBAIEHTH - -
Yucere 361Tb1IeHAS (3MEHITEHH ) TPOITIOBAX KOINTIB TA IX

exBiBajienTin 445

I'porosi KOWITH Ta IX eKBIBATEHTH HA MOYATOK POKY -

['pomoei komTH Ta iX eKBiBANIEHTH HA KiHENL POKY 1.3 445 0
€1nuil y4acHHK &S Cwipnos HOpiit Isanosuy
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IIpuMiTKH A0 piHAHCOBOI 3BITHOCTI
AT «3HBKI® «IIEPCIIEKTUBA-IHBECT»
45487981
3a piK, o 3aKkiHuuBcAa 31 rpyaua 2024 poky

1. 3aranbHa iHbpopmaLlis

AT «3HBKI® «IIEPCIIEKTHUBA-IHBECT» (namani ToBapuctBo, PoHA) € iHCTUTYTOM CHUIBHOTO
iHBeCTyBaHHS Ta (DIHAHCOBOIO yCTAHOBOIO, SIKa Hajae (iHAHCOBI MOCITYTH HA PUHKY LIHHUX MAMepiB, SKe ICHYE Y
(hopMi aKIioHEpHOTO TOBAPUCTBA Ta 3IMCHIOE BUKIIIOYHO MiSUTHHICTP 13 CIUIBHOTO iHBecTyBaHHSA. [IpoBampkeHHs
JiSUTBHOCTI 13 CIUJIBHOTO iHBECTYBaHHS 3IIHCHIOETHCS TOBapUCTBOM 3 IaTH BKJIIOYEHHS ToBapucTBa A0 €IUHOTO
HepxasHoro Peectpy IHcTuTyTiB CrinmbHOTO [HBECTYBaHHSA, 1 B MEKaX CTPOKY ISUTPHOCTI Ha SIKUH OYyJI0 CTBOPEHO
ToBapuctgo.

[ara ta HOMep cBigonTBa po BHeceHHs ToBapuctea 10 €JIPICI: Ne 01637 Bix 11.07.2024 p.;

Peecrpauiitnnii kon 3a €/IPICI: 13301637;

Kox 3a €JIPIIOY: 45487981;

Micnesnaxomkenns: 49001, {ninponerpoBchbka 001acTh, M. [{Hinpo, Byi1. €nizasetu [ Koponesu, OyauHok
1, 0.312.

AT «3HBKI® «IIEPCIIEKTUBA-IHBECT» € iHCTHTYTOM CHiTFHOTO iHBECTYBaHHS 3aKPUTOTO THITY 0e3
3000B’s13aHb MO0 BHUKYIy €MIiTOBAaHMX HHM I[IHHUX MarepiB 0 MOMEHTY HOro NMpHUIHHEHHSA. TOBapHCTBO €
IHCTUTYTOM CHIJILHOTO iHBECTYBaHHS HEIUBEPCH(]IKOBAHOTO BHUAY, € CTPOKOBHUM 1 TakuM sike cTBOpeHe Ha 30
(TpUALIATD) POKiB 3 JaTH BHECEHHS HOTO /IO €IMHOTO JepKaBHOTO PEECTPY IHCTUTYTIB CHTHPHOTO iHBECTYBaHHS.

ToBapHCTBO CTBOpEHE SIK 3aKPUTHI HeIWBepcU(IKOBaHUI BEHUYpHHU KOPHOPATUBHHUN 1HBECTHIIHHUMA
(OHJ 3 METOIO OTPUMaHHS NPUOYTKY IUIAXOM 3IiHCHEHHS isSUTBHOCTI 13 CMIBHOTO iHBECTYBAHHSI.

IIpemmerom nmisieHOCTI AT «3HBKI® «IIEPCIIEKTUBA-IHBECT» € mpoBamkeHHS MOisSUTBHOCTI i3
CHUTBHOTO 1HBECTYBaHHS, IOB’SA3aHOI 13 00’€THAHHSIM (3aydeHHSIM) Ta PO3MIIIECHHSAM (BKJIIAJCHHSM) KOIITIB
yyacHUKiB ToBapucTBa Ta [JOXOMiB, OTPUMaHMX TOBAapHCTBOM  BiJ 3IiHiCHEHHS MisIBHOCTI 13 CIUIBHOTO
1HBECTyBaHHSI.

OcuoBuuM BujoMm mistiibHOCTI AT «3HBKI® «ITEPCITEKTHUBA-IHBECT» €:

e TpactH, poHaM Ta MOAiIOHI BiHAHCOBI CYO'€KTH;

JodipHiX mianpuemcts, Qinid, MpeICTaBHUITB Ta IHIIMX BiIOKPEMIICHHX CTPYKTYPHUX MiAPO3JIiTiB
ToBapucTBO HE Mae.

ToBapuCTBO HE € KOHTPOJIEPOM/YYaCHHKOM HEOaHKIBCHKOI (piHAHCOBOI TpymH Ta MiJIMPHEMCTBOM, IO
CTaHOBUTH CYCHUIBHUHN iHTEpEC.

VYnpasniHHs akTHBaMu ToBapuCTBa, BeICHHs OyXTanTepchKoro o0MiKy Ta CKIIaJaHHS 3BITHOCTI  371MCHIOE
TOB «KYA «TAMM ECCETC» (ImenTrdikanifianii kox ropuamaHoi ocodu (€APIIOY): 45339358), BiamoBigHO
1o orosopy Ne 2-Y A/2024 nipo ynpaBiisiHHS aKTUBaMH KOPIIOPATUBHOTO iHBecTHLIHHOTO poHmy Bix 03.12.2024 p.

Micuesnaxomkenns TOB «KYA «TAVIM ECCETC»: 49044, m. JIninpo, 6ynbseap KenbHcbKuii, Gy 11MHOK 2,
odic 524.

Indopmaris mpo Pouj qocTynHA Ha cTOpiHii B [HTepHeTI: http://times.net.ua .

Exonomiune cepenoBuie, B sikomy ToBapucTBO 31iliCHIOE CBOIO AisVIBHICTH

BiifHa pocii mpofioBXKy€e 3aBJaBaTé PyHHIBHUX COLIANBHUX Ta €KOHOMIYHHUX 30MTKiB YKpaiHi. Ayie monpu
BifHY MaKpOEKOHOMiYHa CTa0UIBHICTh 30epiracThcs 3aBAsKM 3HAuHiN 30BHIMHINA miaTpumui. do 19 rpynus 2024
POKY 10 neprxOromkeTy Hamiimum 111,3 Miipa 1071, TpaHTOBOI Ta KpeauTHOT (DiIHAHCOBOI JJOTIOMOTH, 1[0 CTAHOBUTH
6m3bko 20% BBIT mopoky. Y HacTymHOMY poiii 04ikyeTbest oTpuManns 13,7 mup goa. Big €C (Ukraine Facility),
19,1 mnpa moi. mix MOTIK JTOXOJIB Bii 3aMOPOKEHUX POCIMCHKHMX aKTUBIB 3a mianoM ERA 7, 3,1 mupn gon. Bin
MEPP, 2,7 mupa non. Bigx MB®, 1 mapn noin. Bix BenmukobpuTasii.

HesBaxkarounm Ha KOJIOCAJbHI BTPATH JIIOJCHKHX JKUTTIB Ta BHPOOHHYOrO TOTEHINiAy KpaiHd, LIKOJY,
3aBHaHy (isuuHii Ta couianbHiil iHQPAaCTPyKTYpi, €KOHOMiIKa KpaiHM MPOJOBXKYe (QYHKIIOHYBAaTH fK LiliCHA
cucrema, a ypsan 30epirae MOBHOTY BJIag 1 BCI MOXKJIMBOCTI JJIsl YXBaJICHHS Ta peaji3alii NOMITUYHUX PilIeHb.
[Taginag BUPOOHUIITBA BAATIOCS IPUITHHATH, HAJIarOKYIOTHCSI HOBI TEXHOJIOTIUHI ITPOIIECH, BITHOBIICHUH MOPCHKUH
TPaHCIOPTHUUN KOPUAOP.

3a ouinkamu ypsany, peansauii BBII Ykpainu y 2024 pouni 30inemmthest Ha 3,9%. Cnig BpaxoByBaTH, 11O
PiBEHb MPOAYKTUBHOCTI EKOHOMIKH CTaHOBUTS Jiuine 0mn3bko 80% Bij TOBOEHHOTO PiBHSI.

BromkeTHa cucTeMa mpallioe Oe3nepeOiitHo, ae i3 3HaYHUM (DiCKaJIbHUM JC(IIIUTOM, SKUH CTAaHOBUTH
omu3bko 25% BBII 6e3 ypaxyBaHHs IpaHTiB y cKJai JoxoaiB. JlepskaBHuii Oopr yxe ctanoButh 01u3pko 90% BBII,
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a'y 2025 poui, imoBipHo, nepeBuuts 100% BBII, mo curaanizye mpo BHCOKI PU3HUKH I OOProBoi CTIMKOCTI
neprkaBHUX (iHaHciB. CIIBBIIHOIICHHS JOXO/IB 3Be/IcHOro OrokeTy (0e3 iHo3eMuux rpanTiB) 10 BBIT 2024 poky
nocsiriio 40% BBII, o cyrreBo nepeBuinye noBoennuii pises (30,5% BBIIT y 2021 pori) i piBeHb MEPIIOro POKY
BiitHu (32,7% BBII). 3anumarotecs npodiiemu 3 GpiHaHCYBaHHSAM 00OPOHH.

Y 2024 porii peanbHuI 00CST TOXOIB BITHOBUBCS JI0 IOBOEHHOTO piBHsL. [[03UTHBHY JMHAMIKY HaJIXOJ)KCHb
1o OromkeTy nemoHcTpyBanu 11/IB, mogaTok Ha mprOyTOK MiIITPHEMCTB, € TMHHHA TTOAATOK JJIS iATPUEMIIIB, BJIACH1
Ha/IXO/KEHHS OFOJKETHUX YCTaHOB, BiJlpaxyBaHHS MPUOYTKY JEPKABHUX Ta MyHIIUTAIBHUX ITiJIPUEMCTB.

BiifHa 3aranoM He cnpaBwila 3HaYHOTO HETaTHBHOTO BIUIMBY Ha CTaH OaHKIBCHKOI cuctemu. IlokasHuku
JIOCTAaTHOCTI KalliTaay Ta JIKBIZHOCTI B pa3d IEPEBHINYIOTh HOPMATHBHI 3HAYCHHSA. BaHKIBCbKa cHCTeMa Mae
CYTTEBHH MOTESHINAN ISl PO3IIMPEHHS KPSIUTYBaHHS, 1110 € OJIHUM i3 YHHHHKIB BiTHOBJICHHS eKOHOMIKH. [librosi
KpenuTH, OTpuMaHi 6i3HecoM Ha HaceneHHsM y 2024 poui, cTanoBisATh O1mu3bko 230 mapa rpH i 3aiimarots 30% y
CTPYKTYpi OAHKIBCHKOTO TTOPT(EIIS MPaIfOI0UNX MO3HK, M0 CIPHSIIO MTOKPAICHHIO ¢(pEKTHBHOCTI TIEPEPO3MTOIITY
HaIllOHAJIPHUX 3a0ILa/PKeHb Ha Il MATPUMKH (YHKUIOHYyBaHHS ekoHoMikd. [lomamemioi Tpancdopmamii mig
BIUIMBOM OHOBJICHHX PETYJIATOPHHX BUMOT 3a3HAIOTh HeOaHKIBCHbKiI (iHycTaHoBH. OCTaHHIMH POKaMH 3HAYHO
3HM3WIACS KUTBKICTh YY9aCHUKIB PHHKY, OJHAK II€ HE MPU3BEIO A0 3BYKEHHS IOCTYHy A0 (iHAHCOBUX MOCIYT.
AKTHBH HEOAHKIBCHKOTO (hiHAHCOBOTO CEKTOPY 3POCTAIOTh, K 1 HOro CTIHKICTh A0 HECTIpUATINBUX Tomii. Lle Hamami
CHPUSATUME ITiIBUIICHHIO JIOBIPU 10 HEOAHKIBCHKHMX (hiHAHCOBUX ITOCIYT Ta PO3BUTKY PHHKY.

Hanpukinmi 2024 poky indusiuis npuckopunacs 1o 11,2% B piuHoMy BuMipi, cepes; ocHOBHHX puunH HBY
Ha3uBae neiuT emeKkTpoeHeprii Ta Opak MpalliBHUKIB, JiTHIO mocyxy 2024 poky. JoXigHICTE TPHUBHEBHX
incTpymeHTiB — sk OBJII, Tak i NeMO3WMTIB — 3aJIUINAETHCS BUIIOK B peajbHOMY BHMIpi, Hi)K MPOrHO30BaHA
iHGusALis. PiBeHb KpeauTyBaHHS €KOHOMIKM TOCTIHHO 3MEHIIYETHCS, HE3BaKAIOWM HAa MAacCHITaOHI JiepKaBHi
MPOTrpaMu MATPUMKH, a 3ATYICHHS YPSIOM KOIITIB 3 BHYTPIIITHHOTO OOProBOT0 pUHKY HE3HAUHE.

Exonomiude BiZHOBICHHS 3alUINAEThCA CIIA0OKMM. BHCOKI Oe3meKkoBi PH3WKH, JKOPCTKAa MOHETapHa
MOJIITHKA, eIIUT eHeproreHepaiii, Opak TpPyJOBUX peCypciB, HU3bKi TEMITH iHBECTHIIIH BU3HAYAIOTh HU3bKI TEMITH
npupocty peanbHOoro BBII. PeanpHuii cextop roctpo morpedye iHBECTHIH y BIIHOBICHHS 1 PO3MIMPEHHS
BHPOOHHITB. 30epiraeThess CTPYKTYpHHUH medimuT iHo3zemHoi BamroTH. 3a 2024 pik BamroTHI iHTepBeHmii HBY Ha
MiATPUMKY 0OMiHHOTO Kypcy 30imbimnucs Ha 20% npoTu monepeHbOro POKY.

VY rpynHi iHACKC OYiKyBaHHMX 3MIH J1JIOBOI aKTHBHOCTI 3HU3UBCS 10 45,9 3 47,2 . HaliOinbImii HeraTuBHUN
BILJIMB TPOJIOBXKYIOTh MaTH TOTipIIeHHs O0€31IeKOBOI CUTYyaIllii Ta 30UThIIEHHS. OOCTPIiB €HeProo0’ €KTIB.

lonouuit pu3mnk Ha 2025 pik — nponoskeHHs BiitHW. [lepenbaunT HacHinky ii BIUIMBY Ha €KOHOMIKY
HEMOXITMBO. Hacmiikom eckananii Moxke OyTH I01aTKOBE CKOPOUYCHHSI BAPOOHHYOTO MOTEHIialy KpaiHH Ta BTPaTH
Tpy#oBuXx pecypcis. Lle pyliHyBaTMME NpPOIYKTHBHI CHJIM EKOHOMIKM Ta MiApUBaTHME MOXJIMBOCTI As il
BiTHOBJICHHS. 3HMW)KEHHsI 00CSTiB Ta MOPYLICHHS! PUTMIYHOCTI MIXXKHAPOAHOT MIATPUMKN YKpaiHU yepe3 MOiTHYHI
MPOILIECH B KpaiHax-MapTHEPAaxX MOXKE 3aroisiTH CYTTEBY LIKOAY (DiHAHCOBIHM CTAaOIIBHOCTI Ta 00OPOHO3IATHOCTI
KpaiHu.

2. OcHoBa ckiananHs (piHaHCOBOI 3BiTHOCTI

diHaHCcOBa 3BITHICTH TOBAapUCTBA € (HiIHAHCOBOK 3BITHICTIO 3arajbHOrO MPU3HAYCHHS, siKa COPMOBaHA 3
METOIO JIOCTOBIPHOTO IMOJIaHHS (hiHAHCOBOTO CTaHy, (hiHAHCOBHUX PE3YNbTaTiB AISUTBHOCTI Ta TPOIIOBUX IOTOKIB
ToBapucTBa a1 3a10BOJNICHHS iH(OpPMAIMHMX MOTPEd IMIMPOKOTO KOJIa KOPUCTYBadiB MPH NPHUHATTI HUMH
EeKOHOMIYHHX pileHb. PiHaHCOBA 3BITHICTH € OKPEMOIO () iHAHCOBOIO 3BITHICTIO.

s ¢dinaHcoBa 3BITHICTh CKJIQJEHA y BIAMOBIAHOCTI 10 MIKHApOJHUX CTaHAApPTIB (PiHAHCOBOI 3BITHOCTI
(MC®3), 3arBepmkeHor0 Pamoro 3 MixkHapoaHuX cTaHmaprtiB (iHancoBoi 3BiTHOCTI (PMC®3). [Ins ckiamgaHHs
(iHaHCOBOI 3BITHOCTI KEPIBHUUTBO BHUKOHYE OLIHKY BimoOpakeHMX y (piHaHCOBOi 3BITHOCTI aKTHBIB, MAacHBIB,
JOXOiB Ta BUTPAT BUXO/SUM 3 KOHIEMNLiT Oe3rnepepBHOro (yHKIIOHYBaHHSI.

KonnenryainsHo0 0CHOBOIO (hiHAHCOBOT 3BITHOCTI ToBapucTBa 3a 3BiTHHH nepio 2024 poky € MixkHapoaHi
cTaHmapTi (HIHAHCOBOI 3BITHOCTI, BKIIOYaroun MiXHApOIHI cTaHmapTtu Oyxranrepcbkoro ooOjiky (MCBO) Ta
Tnymauenns (KTM®3, IIKT), Bunani Pagoro 3 Mixnapoanux cranaaptis Oyxrantepcbkoro oomiky (PMCEO), B
penakuii unHHi Ha 01 ciuns 2024 poky, mo odimiiiHO onpuiIogHeHHI Ha BeO-caiTi MinictepcTBa (iHaHCIB
Ykpainu.

[MigroroeneHa ToapucTBOM (hiHAHCOBA 3BITHICTH YITKO Ta 0€3 OyIb-sKHX 3aCTEPEIKEHb BIAMOBITAE BCIM
BuMoraMm ynHHUX CtaHgapTiB Oyxrantepcekoro oomiky MC®3 ( Hamani MC®3) 3 BpaxyBaHHIM 3MiH, BHECCHHX
PMCEO, notpumanHs KX 3a0e31e4uye JOCTOBIpHE MOoAaHHs iHpopManii B piHaHCOBIN 3BITHOCTI, a caMme JOPEUHOI,
JOCTOBIPHOI, 31CTaBHOI Ta 3p03yMijI0i iH(OpMaIrii.
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YrpaBaiHCBKMIA TIEPCOHAT HECE BIAMOBITAIBHICTH 3a CKJIamaHHA (DIHAHCOBOI 3BITHOCTI 3TiAHO 3
BHUIIE3a3HAYCHOIO KOHIICTITYaIbHOIO OCHOBOK. YTIPaBIIHCHKUI MMEPCOHAN TAKOXK HECE BiAMOBINAIBHICTh 32 TaKUN
BHYTPIIIHIH KOHTPOJIb, SIKMH BiH BU3HAYAE MOTPIOHUM JIJIS TOTO, 00 3a0e3neunTH CKIaanHs (hiHaHCOBOI 3BITHOCTI,
10 HE MICTUTh CYTTEBHX BUKPUBIICHb YHACIIIOK IaXpaiicTBa a00 MOMMIIKY.

Jua cxmagadss (hiHaHCOBOT 3BITHOCTI KEPIBHUIITBO BUKOHYE OIIHKY BioOpakeHHWX y (iHAHCOBOI 3BITHOCTI
aKTWBIB, IACHBIB, JOXO/IIB Ta BUTPAT BUXO/SYH 3 KOHIIEMIIi] Oe3mepepBHOro (DYHKI[IOHYBaHHS.

Hara cknaganus 3BiTHOCTI: ctaHoM Ha 31.12.2024 poky.

3BITHICTH MPENICTABJICHA y TUCSIYAX TPUBEH 0€3 IECATUX 3HAKIB.

Bamtora momaHHs 3BITHOCTI BiANOBiAae (PyHKITIOHATBHIN BaNIIOTI, KOIO € HaIllOHAJbHA BatOTa YKpaiHU —
TPUBHSL.

®inancona 3BitHIcTE DOHIY cxknamaerses Biamosigao 1o MCBO 1: 3BiTy npo ¢iHaHCOBHII cTaH CTaHOM Ha
31.12.2024p., 3BiTy Ipo CYKyNHUI A0Xi1, NpUOYTOK ab0 30UTOK 3a piK, 1o 3akiHuuBcs 31.12.2024 poky, 3BiTy npo
PYyX T'pOIIOBUX KOMITIB 3a PiK, o 3akinumBes 31.12.2024 poky, 3BiTy mpo 3MiHH y BIIaCHOMY KariTaji 3a pik, 10
sakinumBest 31.12.2024 poky, IPUMITOK, IO MIiCTSTh CYTTEBY 1H(OpMAIIIO MPO OOMIKOBY MOJITHKY Ta iHIi
MOSICHEHHS.

ToBapucTBo mogae B 3BiTi nMpo ¢iHAHCOBUN CTaH MOTOYHI Ta HEMOTOYHI aKTHBU 1 MMOTOYHI Ta HEMOTOYHI
3000B’s13aHHS K OKpeMi Kiacudikartii.

3BIT PO CYKYITHUH A0XI ] ITepe0ayae MoJaHHs BUTPAT, BU3HAHUX Y MPUOYTKY a00 30MTKY, 32 Ki1acu(iKalli€ero,
OCHOBaHOI Ha MeTofi "QyHkiii BuTpat" abo "cobiBapTocTi peamizamii”, 3rifHO 3 SIKUM BUTPATH KIACH(IKYIOTh
BIJIMTOBITHO IO iX (PYHKIIN SK YACTUHU COOIBAPTOCTI, 3 PO3KPUTTSIM JTOIATKOBOI iH(OpMaIlii mpo XapaKTep BUTPAT.

[IpencraBieHHs] TPOMIOBHX MOTOKIB y 3BiTi MPO pyX I'pOMIOBUX KOIITIB 3MIHCHIOETHCS 13 3aCTOCYBaHHIM
MPSMOTO METOJY, 3T1JTHO 3 SKMM PO3KPHBAETHCS iH(OpPMAIIisi PO OCHOBHI KJIACH HAAXO/HKEHb IPOIIOBUX KOIITIB YK
BUIUIAT TPOIIOBMX KOWTIB. [H(opmamis Mpo OCHOBHI BHIM T'POMIOBHX HAJXOMKEHb Ta TPOIIOBHUX BHILIAT
(hopMyeThCs Ha MMiJACTaBi 00JIKOBUX 3aIUCIB.

Bpaxosyroun monoxenns MC®3 10 «KorcominoBana ¢inancoBa 3BiTHICTEY, [CI € iHBeCTHIIITHIM Cy0' €KTOM

TOCIIO/IAPIOBAHHA 1 HE KOHCOJIITy€ CBOI TOYipHI MiAIPUEMCTBA.
[Iporsrom 3BiTHOTrO poky akifii ®OHY He Oyiu gomyieHi 10 TOpriB Ha GOHIOBUX OipKax.

Ilepure 3actocyBannss MCP3
®onx 06paB natoro nepexony Ha MCP3 naty nepxkasHoi peectpauii — 11.07.2024 poky. Ilepia 3BiTHICTB
3a MC®3 - 3a 2024 pik.

3. OcHoBa OLiHKH, 32CTOCOBaHA NMPH CKJIaJaHHi (piHaHCOBOI 3BiTHOCTI

3.1. locToBipHe noaanusa Tta Bignosiguict MC®3

[linroroBka (iHaHcOBHX 3BITIB BiAmoBigHO 10 MC®3 BuMmarae 3acTOCyBaHHS IOIEPEIHIX OILIHOK Ta
npunymess. i omiHKKM nepioAnYHO NeperssiialoThes, Y BUMAAKy HEOOXiZHOCTI KOPUT'YBaHb, TaKi KOPUTYBAaHHS
BiJOOpakaroThCsl y CKJali MpUOYTKiB Ta 30MTKIB 3a Mepioj, KOJIH PO HUX CTA€ BIIOMO.

Ls piHaHCOBA 3BITHICTD MIATOTOBJICHA Ha OCHOBI ICTOPUYHOT COOIBAPTOCTI, Ta CIpPaBEJIMBOI BAPTOCTI 00
aMOPTH3aIliiiHOT co0iBapTOCTI OKpeMuX (hIHAHCOBUX IHCTPYMEHTIB BiAmoBigHO 1m0 MC®3 9 «®DinaHCcOBI
IHCTPYMEHTH», 3 BUKOPUCTAHHSIM METO/iB OLIHKH (h)iHAHCOBHX iHCTPyMEHTIB, 103BojeHnX MC®3 13 «Ouinku 3a
CTpaBeJIMBOIO BapTicTIO». Taki METOIM OLIHKH BKIIOYAIOTh BUKOPUCTAaHHs Oip>KOBUX KOTHPYBaHb ab0 aHUX HPO
MOTOYHY PHHKOBY BapTiCTh 1HIIOIO aHAJIOTIYHOIO 33 XapaKTepoM iHCTPYMEHTY, aHaIi3 TUCKOHTOBAHMX I'POIIOBUX
MOTOKIB 200 1HII MOJIelli BU3HAYCHHSI CTIpaBeIMBOI BapTocTi. [lepenbauyBana cripaBesiuBa BapTicTh PiHAHCOBUX
aKTHBIB 1 3000B’sI3aHb BU3HAYAETHCS 3 BUKOPHCTAHHAM HasBHOI iHQoOpMalii mIpo pUHOK 1 BiANOBIAHUX METOIIB
OLIIHKH.
3.2.IlpunymenHs npo Ge3nepepBHiCTb AiIBLHOCTI.

dinaHcoBa 3BITHICT, ToBapHWCTBa MIATOTOBIICHA BHXOMISYM 3 TPHITYIICHHS O€3MEepPepBHOCTI MisTHHOCTI,
BIJIMOBITHO JI0 SIKOT'O pealli3ailisi aKTUBIB 1 MOramieHHs 30008’ 13aHb BiIOYBAETHCS B XOJi 3BHYANHOI MisTTBHOCTI.
dinaHCOBa 3BITHICTh HE BKIIIOYAa€ KOPUT'YBaHH, sIKi He0OXi1HO OyJ10 6 MpOBECTH B TOMY BUIAIKY, sIKOU ToBapucTBO
HE MOIJIO IPOAOBKHUTH MOJAJIbIIe 3MIHCHEHHS (HiHAHCOBO-TOCIIOAAPCHKOT MISUIBHOCTI BIAIOBIIHO A0 MPUHIIMUITIB
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Oes3mepepBHOCTI AisUTbHOCTI. OMIHIOIOYN TOPEYHICTh MPHUITYIICHHS PO O0e3MepepBHICTD, YITPaBIIHCHKHMA TIEPCOHAT
Oepe Mo yBaru BCIO HasBHY iH(GOpMAIIIO IMIOM0 MalOyTHROTO - IOHAWMEHIIe Ha 12 MICAIIB 3 KiHIIS 3BITHOTO
nepiony, ajie He OOMEXYIOUHChH IIUM TEePiooM.

3 24 mororo 2022 poky BignosimHo mo Hakaszy Ilpesmmenta Ykpainm Ne64/2022 Bim 24.02.2022 poky
BBEJICHUI BOEHHMI CTaH y 3B 53Ky 3 MOBHOMACIITAa0OHMM BTOPTHEHHsM Pociiicekoi (enepaliii Ha TEpUTOPIirO
VYkpainu. B mopansmomy BepxoBHa pana Ykpainu 3atepauia Ykasu [Ipesupenta 11010 MOA0BKEHHS CTPOKY il
BOEHHOTO CTaHy, 30KpeMa, CTAHOM Ha JaTy 3aTBep/KeHHs ()iHAHCOBOI 3BITHOCTI IPOAOBKEHO CTPOK JIii BOEHHOTO
ctany B YkpaiHi 10 09 tpaBas 2025 poky.

B 3B’A3Ky 3 HEBHU3HAYEHICTIO IIOJO TPHUBAIOCTI BiliHM, MacmTabiB pyHHYBaHb MiINPUEMCTB Ta
1H(GPAaCTPYKTypH KpaiHW, TOMEPEeTHI0 OI[HKY IMOTEHIIHHOTO (iHAHCOBOTO BIUIMBY Ili€l TOXIi Ha MOAAIBINNN
(hiHaHCOBHI CTaH TOBAPUCTBA Ha ATy 3aTBEPHKCHHS 3BITHOCTI BU3HAUYNTH HEMOKIINBO.

ToBapucTBO He Ma€ JIOBUX CTOCYHKIB 3 HOPUIUYHUMHU 4M (DI3UMHUMU 0CO0aMU, SKi 3HAXOJATHCS B
CaHKIIHHUX cruckax JlepkaBHOI ciy0u (hiHAHCOBOTO MOHITOpPHHTY (0ocoOu-pesuaeHTu Pocii ta binopyci).
diHaHCOBI MOCITYTH, 10 HANAIOTHCSA TOBApPUCTBOM, MalOTh BUKIFOYHO HaIllOHAFHHUHA XapakTep, TOMY CaHKIIIi 00
Pocii ta binmopyci He MaioTh BIUITMBY Ha pe3yJbTaT BEACHHS JisSUTBHOCTI ToBapuCTBa.

Ha naty 3arBepmxenns GinancoBoi 3BiTHOCTI @oH Ta KY A He 3HaXOAUTHCS B CMILICHTPI O0HOBUX IiH, 1100
HasBHUX Ha OajaHCi akTUBIB BiZICYTHS 1H(OpMAIIisl OO0 BUSBICHHS O3HAK 1X 3HEI[IHEHHS, BiICYTHE TOIITKOKEHHS
yn 3HUIIeHHS MaifHa. KepiBamurBo ToBaprcTBa BBakae, IO BOHO BXKMBA€ YCiX HEOOXITHHX 3aXOMiB JUIA
miATpUMaHHs cTabibHOT AisibHOCTI ToBapHcTBa B yMOBax, IO CKIANWCS. AKTUBH ToBapuCTBa CTaHOM Ha
31.12.2024 poky, sKi B OCHOBHOMY Ipe€ACTaBJICHI IPOIIOBIMHU KOIITAMH, HE 3a3HAIIM BIUIMBY BiCHKOBOI arpecii. Y
®donay HasBHI pKepena (iHaHCcyBaHHS HeoOXigHUX BUTpaT. Tomy ToBapuCTBO BBaXKae, 10 3MOXKE ITPOJIOBKYBATH
nojajbile 3AilMCHEHHS (DiHAHCOBO-TOCIOAAPCHKOI ISUTBHOCTI BIANOBIMHO JO MPHUHIUIIB Oe3MepepBHOCTI
JISAJIBHOCTI.

OpHak 3araJbHOEKOHOMIYHA CHTYaIlis, IO CKJIajacs BHACTIIOK BOEHHOI arpecii Pocii mpu3BOAUTE 10 IiI0T0
psAny HeOEe3MeYHNX BIUTMBIB HA PE3YNIbTATH EKOHOMIYHOI TISTTFHOCTI B LIJIOMY, a CaMe: MOKIIMBE TOIIKOHKEHHS 200
3HUIICHHS MaTtepiajJbHUX aKTHUBIB Cy0’€KTIB TOCIOJNApIOBaHHS B MailOyTHBOMY; 3aTpHMaHHS IUIATEXKiB 3 OOKY
nebiTOpiB y 3B’S3KY 3 MPU3YNUHEHHAM (9aCTKOBUM TPU3YIIMHEHHSM) MiSTIBHOCTI 3HAYHO! YaCTHHHU ITiAIPUEMCTB.
KepiBHUIITBO pO3p0oOHMIO HU3KY 3aXOiB JIJIS TIOM SKIICHHS X PHU3UKiB. KepiBHUIITBO MEMIO 3MiHIOE HAIPSIM
BUKOPUCTAHHS HAsBHUX KOWITIB Ta MaHOyTHIX HAaJXOKEHb: MEPHIOYEProBO KOMITH OyayTh MPSAMYyBaTH Ha
BUKOHAHHS TMEPIIOYEPTOBUX 3000B’S3aHb;, MOXIJIMBE THMYacOBEe 3aTPUMaHHS TIOTalleHHS 3000B’s3aHb;
HernepeadavyBaHe NPU3YNMHHEHHS JOTOBIPHUX MPOIIECIB.

ToBapucTBO po3yMmi€, IO piBeHb HEBH3HAYCHOCTI, TIOB’SI3aHUN 3 BIMICHKOBUMH JisIMH, MOE TPU3BECTH JIO
3HAYHUX BiAXWIEHb (PAKTUUHHUX Pe3yJbTaTiB BiJl MPOrHo3iB. ToMy, kopucTyBadi (iHAHCOBOI 3BITHOCTI TOBHHHI
BpaxOBYBATH 1[I0 HEBU3HAYEHICTh NPU NPUHHSATTI PIillIeHb.

3arajpHHN CTaH EKOHOMIKH YKpaiHH ITiJ] YaC BOEHHHX Jil 3a3Ha€ KaTacTpoivHMX HachiaAKiB. He3Baxkarouu Ha
JIOTIOMOT'Y 1HO3EMHHUX JEp)KaB Ta MPOBEACHHUX IMOCabjieHb 3 OOKy Biaau, KepiBHUIITBO aJleKBaTHO OIIHIOE
HEMOXKITUBICTh OKPEMHX KOHTPATCHTIB MIOHOBIIOBATH YTOAU MPOTATOM HACTYITHOTO POKY. BU3HAUNTH Takuil BIJIMB
HEMOJKJIMBO, aJie Hapa3i KEPiBHHUIITBO BBa)KA€ MOXKIJIMBHM IIPOJIOBKEHHS AisNTEHOCTI TOBAPUCTBA B HAHOIIKIOMY
MaiOyTHboMy. KepiBauiirBo ToBapucTBa BBa)kae, 110 BOHO BXKMBAE yCiX HEOOXIMHUX 3aXOJIB JJIS MiATPUMAHHS
cTaliabHOI AisuTbHOCTI TOBapUCTBa B yMOBaX, 10 CKJIAJIHUCS.

HeBimomuii xapaktep MaiOyTHIX mojildi Ta HemepeAdadyBaHOCTI BOEHHOI CHUTYyallii HE JIa€ MiATOTYBaTH

peabHUI TPOTHO3 TPOLIOBUX MOTOKIB HA MOAAIBLINIA EepioJ] Ta 3pOOUTH aHaIIi3 [BOTO MPOTHO3Y B paMKax OL[iHKH
MaiiOyTHIX Iii KepiBHULTBA, YTPYAHEHO OLIHKY HAIIMHOCTI iCHYIOYOi Ha JaHWW Yac iH(opMamii [ mporHo3is,
CYMHIBHO BU3HAYUTH a/ICKBAaTHICTh MPHITYIIIEHB, IKi O MOTJIM OyTH MOKJIa/IeHi y IporHo3u. KepiBHUIITBO BU3HAE, 1110
i TOZIii BKa3yIOTh HA ICHYBaHHS CYTT€BOT HEBM3HAYEHOCTI, IO MOXE [MOCTABUTHU TIiJI 3HAYHUI CyMHIB 3J]aTHICTb

KOMIIaHii IPOJJOBXKYBAaTH CBOIO AIsUTbHICTH Ha Oe3MepepBHil OCHOBI.

3.3. Konnenuisi cyTTreBOCTi y (piHaHCOBIM 3BiTHOCTI

Konnenmist cyrreBocti y (inancosiii 3BiTHOCTI Bu3Hadaerbcss B MCBO 1. 3rigHo 3i cTaHTapTOM CYTTEBI
MPOMYCKH YH TIOMHJIKH MArOTh MiCIle TOJi, KOJM MOXYTh MOOJIUHIN a00 BCEe pa3oM BIUIMHYTH HAa TOCIOAapCHKi
pillieHHsI, [0 TPUIMAIOThCS KOpUCTyBayamu (iHAHCOBOI 3BITHOCTI Ha ii ocHoBi. Lleil npuHIMN MoOXKe
3aCTOCOBYBATHCSl 1 CTOCOBHO arperyBaHHs (iHaHcoBoi iHdopmamii Ta ii po3kpurTs. BusHadeHHS CyTTE€BOCTI y
¢iHaHCOBIM 3BITHOCTI TPYHTYEThCS HA HH3LI YMHHHKIB, Ccepel SKUX 3HAUATHCS: coenu@ika AismIbHOCTI
MIIITPUEMCTBA, PABOBA i EKOHOMIYHA CUTYaITis, SIKICTh CHCTEM OyXranTepii Ta BHYTPIIIHHOT'O KOHTPOJIIO.

Mexa cyrreBocTi B 00Ky DoHIY OKpeMHX 00'€KTiB OO0JiKy, IIO HaleXaTh 0 AaKTUBIB, 3000B'sI3aHb Ta
BJIACHOTO KamiTajly MiIMpUEMCTBA BCTAHOBJIEHO Ha piBHI — 1 % BamroTu 6anaHcy;

- OKpEMHUX BHJIIB JOXO/IB 1 BUTpaT — 2 % 4ncToro npudyTKy (30UTKY) miIprueMCTBA. 3 METOI0 (hOpMYBaHHS
MOKa3HMKIB (DiHAHCOBOI 3BITHOCTI POHA BCTAHOBHB IMOPIT CYTTEBOCTI B po3Mipi 1 THC.rpH.
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[opir cyTTeBoCTI AN IUCKOHTYBaHHA ckiagae 10%.
PiBeHb CyTTEBOCTI AJ1s1 BUSHAHHS pPE3€PBY ITiJT 09iKyBaHI KpeIUTHI 30UTKH NiepedadeHo y po3mipi 1% Big BapTocTi
(hiHAaHCOBOTO aKTHBY.

3.4. Indopmanisi mpo 3MiHU B 00, TiKOBHX MOJITHKAX TA OMiHKAX Ta PO3KPHUTTIX
ToBapucTBO 3MiHIOE OOJIIKOBY MOJITHKY, TUIBKH SIKIIO 3MiHA!
a) Bumaraerbcss MC®D3, abo
0) MPUBOAWTH O TOTO, IO (hiHAHCOBA 3BITHICTh HAJAE JOCTOBIPHY Ta AOPEUYHINIY iH(OPMAIIIO PO BILTUB
oreparliii, iHmmx moai abo ymMoB Ha QiHaHCOBUII cTaH, (PIHAHCOBI pe3yabTaTH iSUIBHOCTI a00 TPOIIOBiI MOTOKH.
[lepionnuno B ToBapuCTBI MOke BHHHUKATH MOTpe0da B MEPEryisidi MOMEpeAHboi OOJIIKOBOI OLIHKH, SKIIO
BiJI0OYBalOTHCS 3MiHM OOCTAaBYH, Ha SIKUX Oa3yBaJiacs OIliHKa, a00 BHACIIIIOK HOBOI iH(OpMalIlii un OLIBIIOro TOCBiay.
3a cBOIM XapaKTepoM IEPEerIIs/ OI[iIHOK HE CTOCYETHCS MONePEAHIX MePioIiB Ta He € BUIPABICHHIM MTOMIIKA. 3MiHA
B OOJIKOBIH OIHII — 1€ KOPUTYBaHHS OaNaHCOBOi BapTOCTI aKTWBY a00 3000B’s3aHHS UM CyMH TNEPiOAHIHOTO
CTHOXKMBaHHS aKTHBY, SIKE € Pe3yJbTaTOM OLIHKH TEMEPIIIHBOrO CTaTyCy aKTUBIB Ta 3000B’sI3aHb Ta TIOB’SI3aHUX 3
HUMH OYiKyBaHUX MaiOyTHIX BHUTiJ Ta 3000B’sI3aHb.
Bmu 3mian 0611ikoBO1 omiHku ToBapHCTBO BH3HAE MEPCHEKTHUBHO, BKIIOYAIOYH HOTO y MPUOYTOK abo
30UTOK:
- y mepiojii, KoJiu BigOyacs 3MiHa, SKIIO 3MiHa BILUTUBAE JIUINE Ha [ed Tepiox;
- y mepiozi, Koiu BigOynacs 3MiHa, Ta y MalOyTHIX mepiofiax, SIKIIO 3MiHA BIUTUBAE HA HUX Pa3OM.
ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOI OOIIKOBI MOMITUKH MOCIIAOBHO IS MOTIOHIX OTepartii, iHIrX moii
a00 ymoB, sk MC®3 koHKpeTHO He BUMarae abo HE J03BOJISIE BU3HAYCHHS KaTEropii craTei, JUisd SKWX iHIII
MTOJIITUKA MOXYTh OYTH IOPEYHUMHU.

OonikoBa nomitrka ToBapucTBa, 3acTocoByBaHa B 2024 potii po3po0iieHa 3 ypaxyBaHHIM HOBHX TIyMadeHb,
3MiH Ta TOTMPABOK, 110 Ha0yaH YuHHOCTI 1 ciunsg 2024 poky.

13 01 ciuns 2024 poky HaOpanu YMHHOCTI Taki 3MiHN 0 MCD3:

- 3mian 10 MCBO 1 "Tloganns ¢inancoBoi 3BiTHOCTI" — "Knacudikariisi 3000B’s13aHb sIK IOTOYHI Ta
HENOTOYHI'";
- 3minu g0 MCBO 1 "Tlomauns ¢inancoBoi 3BiTHOCTI" — "HemnorouHi 3000B’s3aHHS 13 CIEIiaIbHUMU

ymoBaMu";

- 3minu 10 MC®3 16 "Openaa" — "OpennHe 30008’ s13aHHS B ONepaLisix NpoJaKy Ta 3BOPOTHOI opeHan";

- 3mian 10 MCBO 7 “3BiT npo pyx rpomosux KomTiB” Ta MC®3 7 "d®iHaHCOBI IHCTPYMEHTH: PO3KPUTTS
iHpopmanii" — "Yroau npo dhiHaHCYBaHHS MOCTaYalbHUKA' .

3acTocyBaHHS IIUX TIyMadeHb, 3MiH Ta MONPABOK HE Majlo CYTTEBOTIO BIUIMBY Ha (iHAHCOBY 3BITHICTbH
®onny.

3.5. Po3KkpuTTS B BHKOHAHHSI BUMOT I0JI0 TAKCOHOMIl

BiamoBigHicTh BUMOTaM CKJIaJaHHs 3BITHOCTI. BiamomigHo no myHkTy 5 crarrti 12 3akony Ykpainu «IIpo
OyxranTepcbkuii 007K Ta (iHaHCOBY 3BITHICTH B YKpaiHi» MiANPHEMCTBA, 5Ki 3000B's13aHi CKiagatu (iHAHCOBY
3BiTHICTH 32 MC®3, ckianaloTs i moAaTh (iHAHCOBY 3BITHICTH HAa OCHOBI TaKCOHOMii (hiHAHCOBOT 3BITHOCTI 3a
MC®3 B eaunomy enekrponHomy (opmari (iXBRL). CraHom Ha jary Bumycky Iii€i ()iHAHCOBOI 3BITHOCTI
takconomito UA XBRL MC®3 2024 poky me He omyOmikoBaHO, i HarioHansHa kKomicis 3 I[IHHHX TarepiB Ta
¢boHI0BOrO PUHKY YKpaiHM IIe He iHilioBaja mporec nmopaHHs (iHaHCOBOi 3BiTHOCTI 3a 2024 pik B €IWHOMY
eJIEKTPOHHOMY (hopMarti. Y 3B’sI3Ky 3 BBEIEHHSIM BOEHHOTO cTaHy B YKpaini 3akoHoMm Ne2115-IX nepenbaueno, 1o,
30KpeMa, FOpUINYHI 0cOOU MOAalTh (IHAHCOBI, AyJAUTOPCHKI 3BITH Ta Oylb-SKi 1HII JTOKYMEHTH, IMOJAHHS SKHX
BUMAra€eTbcsl BiMOBIHO O HOPM YMHHOTO 3aKOHOJABCTBAa B JOKYMEHTAJIbHIH Ta/abo B eneKTpoHHiH dopmi,
MPOTSATOM TPHOX MICSILIB MiCsl MPUIIMHEHHS YU CKAacyBaHHs BOEHHOTO cTaHy abo CTaHy BifiHM 3a Bech Nepiof
HETIOIaHHs 3BITHOCTI 4K 000B’ 3Ky mojaaTy JokyMeHTH. KepiBauireo Kommanii mianye miarorysaru 3BiT iXBRL
Ta MO/IaTH WOTO 32 JIOCTYIHOCTI akTyanbHoro opmarty npotsirom 2025 poky.

3.6.Indopmaniss mpo BmimB 3Min g0 MC®3, npwumiinari cramom Ha  31.12.2024,
epeKTHBHA 1aTa AKHAX HE HACTAJIA
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Bigmosigno 10 Bumor MCBO 8 «OOmikoBI IOMITHKH, 3MIHA B OOJIKOBHUX OI[HKAX Ta ITOMUIKK,
IIITPUEMCTBO PO3TIISTHYJIO BC1 HOBI Ta MEPETIIIHYTI CTAHIAPTH, SKi OyJIM BUITYIIICHI, aJie I1e He HaOyJIi YMHHOCTI Ha

naty ckianaHHs 1iei ¢pinaHcoBoi 3BITHOCTI. [lepernik Takux cTaHIAPTIB 1 MOMPAaBOK BKIIOYAE:

0OMiHY»

TaKOX KpUTepiiB
OIIIHKU KypciB OOMiHY
MIPU BiACYTHOCTI
AKTUBHOTO PHUHKY

000B’I3KOBOI'0
HaOyTTS YUHHOCTI
— 1 ciuns 2025

POKy

HasBa Xapakrep Jara, Jara, Ha AHaJni3 BILIUBY
HoBoro MC®3 HACTYIHOI 3MiHHN 200 | 3 AKOL SIKY KOMIaHis
3MiH B 00.1iKOBIi BHMAraeThest IUIAHY€ BIiepiie
noJtiTHIi 3aCTOCYBAHHS | 3aCTOCYBaTH
MC®3 MC®3
ITonpaBku YTouHeHHs 1 Kowmmanist [MomepenHiit anaii3 mokasye,
1o MCBO 21 MiAXOIIB 10 OLIHKA ciuns 2025 IJIaHYy€E [0 BIPOBAJKEHHS 3MiH MOXE BIUTMHYTH
«BingcyTHicTh BAJIIOT, SIKi HE € BUIBHO | POKY 3aCTOCYBaTH 3MIiHM | Ha:
MOXJIMBOCTI1 KOHBEPTOBAHNMH, a 3 JIaTH ix OLIHKY KYPCOBHX Pi3HUIB Y

3B’A3KY 13 3aCTOCYBaHHSIM yTOYHEHUX
KpUTEpiiB BU3HAUCHHS OOMIHHOTO KYpCY;

MepepaxyHOK 3aJIHIIKIB Y
BJIIOTI, 1[0 HE € BIIbBHO KOHBEPTOBAHOIO;

HIIXOIH IO POKPUTTS
iHdopmarii y ¢piHaHCOBIH 3BITHOCTI.
Ocraro4Ha OIliHKa BIUTHBY 3MiH
3HaXOJUThCS B MPOIIECi i Oy/ie 3aBepiicHa
1o KiHig 1 kBaptaimy 2025 poky

[Tonpasku 10
MC®3 9 Ta MCD3

[MonpaBku perymoTh
00iK hiHaHCOBHUX

1 ciuns 2026
poxy

Kowmmnawist mianye
3aCTOCYBAaTH 3MiHH

KommnaHist He Mae KOHTPAKTiB, sKi
CTOCYIOTBCS BiIHOBIIFOBaHOT

MOKpAIIEHHS 10
MC®3 — Bumyck 11
(MC®3 10, MCD3
9, MC®3 1, MCBO
7, MCD3 7)

CIpsIMOBaHi Ha
YTOYHEHHS Ta
BJIOCKOHAJICHHS
CTaHIAPTIB IS

II1 {BUILEHHS
3pO3YMLJIOCTI Ta
Y3TOKEHOCTI
00JIIKOBUX IMIAXOIIB

pOKy

3aCTOCYBAaTH 3MiHH
3 1aTH iX
000B’13KOBOTO
HAOYTTS YUHHOCTI
— 1 ciuns 2026

pOKy

7 «KoHTpakTu Ha IHCTPYMEHTIB, 3 JaTy ix eJIEKTpOeHeprii abo erxeKkTpoeHeprii,

BiJHOBIIIOBaHY OB’ SI3aHUX 3 000B’13KOBOTO 3aJIeKHOT Bil IPUPOTHHUX (DaKTOPIB.

€JIEKTPOCHEPTII0 €JIEKTPOCHEPTI€I0, HaOyTTS YUHHOCTI TaxuM 4MHOM, 3MiHU HE MAaTHMYTh
3aJIeKHOIO BiJ| — 1 ciuns 2026 CYTTEBOTO BIUIMBY Ha ()iHAaHCOBY
MIOTOTHUX YMOB 200 POKy 3BiTHiCTH KoMnaHil. KommaHis He miaHye
IHIIUX TPUPOTHUX 3MIiHIOBaTH OOJIIKOBY MOJIITHKY Y 3B’ SI3KY
(daxTopiB 3 LIMMU TOTIPaBKaMH

opiuni [Noxpamenns 1 ciuns 2026 Kommanis mianye Kommanis npoBena aHani3 3a3Ha4eHAX

3MiH Ta JidIIa BUCHOBKY, III0 BOHU HE
MaTUMYTh CYTTEBOTO BIUIUBY Ha ii
(hiHaHCOBY 3BITHICTb, OCKIIBKU MIOTOYHI
00JIIKOBI IMiIXOIM B3K€ BiAIMOBIAIOTH
NPHUHIHUIIAM, YTOYHEHUM Yy IOPIYHMX
MOKpaIeHHs X, BinnoigHo, komMnaHis He
OYiKye€ 3MiH y CBOil 0OJIKOBIN MOMITHII
4l y (hiHAHCOBHX MMOKA3HUKAX

[Tonpasku 1o
knacugikamii Ta
OLIIHKH (hiHAHCOBUX
IHCTPYMEHTIB
(mompaBku 10

OHOBJIEHHS KpUTEPIiiB
Kknacugikamii
(inancoBHX
IHCTPYMEHTIB ISt
BpaxyBaHHs CKJIaJJHUX

1 ciuns 2026
poxy

Kowmmanist mranye
3aCTOCYBAaTH 3MiHH
3 J1aTH iX
000B’I3KOBOTO
HAOYTTS YUHHOCTI

KommaHnis nmpoBena omiHKY MOTEHIIHHOTO
BIUTMBY 3MiH Ta JifIITa BHCHOBKY, IO
3MiHHM HE MAaTUMYTb CYTTEBOTO BIUIUBY Ha
11 ¢hiHaHCOBY 3BiTHICTb. [loTOYHA
Kiacugikanis GpiHAHCOBUX IHCTPYMEHTIB

3BITHOCTI»

CTPYKTYPH Ta MOAAHHS
(iHaHCOBOT 3BITHOCTI.
Hoguit crannapt
BCTAHOBIIIOE €JJMHI
BUMOTH 10
Kiacudikarii,
HO/IaHHS Ta PO3KPUTTS
¢inancoBoi
iHpopmartii, o
BKJTIOYAE:
YnopsakyBaHHs
MoJTaHHS (hIHAHCOBUX
3BITIB IS
3a0e3neyeHHs

i ABUIEHOT
IPO30POCTi Ta
Y3TOIKEHOCTI.

000B’I13KOBOTO
HaOyTTS YUHHOCTI
— 1 ciunas 2027

pOKy

MC®3 9 ta MC®D3 | dinancoBux — 1 ciuns 2026 Bi/INIOBI/1a€ OHOBJICHUM KPHUTEPIsM, TOMY

7). MIPOIYKTiB POKy 3MiHHU HE TIOTPEOYIOTh MEPErisay
00J1iKOBOT TTOITITHKH 200 JOJAaTKOBUX
PO3KpPHTTIB

MC®3 18 BrposamxeHHs 1 ciuns 2027 Kommnanis ruianye Brposamxenas MC®3 18 cyrreBo

«ITomanus Ta MC®3 18 nependauae | poky 3aCTOCYBaTH BIUTMHE Ha (hiHAHCOBY 3BITHICTH KOMITaHii,

PO3KpUTTA Y (byHIaMeHTanbHi CTaHZIAPT 3 AaTH 30KpeMa:

(inaHCcOBIi 3MiHH Y MiAXO/I 10 fioro Heo0xinnicTh nepersay 00/1ikoBoi

MOJIITHKH 3 METOIO y3TOJKSHHS 3
HOBUMH BHMOTaMH cTaHmapry. Lle
BKITIOYA€ 3MiHY MIIXOAY O TIOAaHHS
CTaTeil y 3BiTax mpo (iHAHCOBHUIA CTaH,
CYKYITHUI JIOXiJ], 3MiHH Y BIaCHOMY
KaIliTaji Ta pyX rPOIIOBUX KOIITIB.
Ilepexnacudikanuis 1esikux eJieMeHTIB
3BITHOCTI, 11100 BiJIOBIJaTH HOBHUM
HpaBWIaM IPYIyBaHHS Ta PO3KPHTTS
iHpOpMaIii.

Po3ummpenns 00csiry npuMiTox 110
(hiHaHCOBOT 3BITHOCTI TS 3a0€3MCUeHHS
MPO30POCTi Ta BiIOBIIHOCTI HOBIM
BHMOTaM IIIO/I0 PO3KPUTTS CYTTEBUX
CY/I’K€Hb, OL[IHOK Ta PU3HKIB.
306isb1IeHHS 00cATY MiATOTOBY 0L
Po6OTH, BKIIOUAIOUH A/IANTALI0 CHCTEM
(iHaHCOBOI 3BITHOCTI, HABYAHHS
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Ha3zga Xapaxrep Hara, Jara, Ha AHaJni3 BILIUBY
HoBOro MC®3 HACTYIHOI 3MiHHN 200 | 3 AKOL SIKY KOMIIaHis
3MiH B 00.1iKOBIi BHMAraeThest IUIAHY€ BIiepiie
NoJIiTHL 3aCTOCYBaHHsSI | 3aCTOCYBAaTH
MC®3 MCa®3
BcranoBeHHs TIEPCOHAITY Ta PO3POOKY HOBHX
€IMHOTO TiIXOTy JI0 BHYTPIIIHIX MPOEIYp s 300py
rpyIyBaHHs cTaTeil y HeoOxinHoi iHpopMarii.
3BiTax. BB Ha npuiiHATTA pilleHb
Vuidikauito GpopmariB inBecTopamMu Ta iHIIMMH
PO3KPUTTS ISt 3alikaBJIeHUMH CTOPOHAMH, OCKUIBKH
MIOKPAIICHHS OHOBJICHA 3BITHICTH 3a0e3NeuyBaTuMe
MIOPiBHSHHOCTI Kpallle po3yMiHHS IisUTBHOCTI KOMIIaHil Ta
(iHaHCOBOT 3BITHOCTI (hiHAHCOBOTO CTaHy.
MDK KOMITaHISIMH. Kommanist po3poOmiia miaH il s
Bumory 110 po3kpHTTS BrpoBakeHHs MCD3 18, sxuii BKIovae:
CyTTEBUX OOTIKOBUX BusHaueHHs KII040BHX 001acTel, 110
MOJIITHK Ta KIFOYOBHUX HiJIArar0Th 3MiHI.
CyDKEHb O1ITbII Po3po0ky 0HOBIICHOT CTPYKTYpHU
JeTabHO Ta (iHaHCO0T 3BITHOCTI.
CTPYKTYpPOBAHO. HaBuaHHS BiAMOBiTAIEHOTO
IMocuneHus: BUMor HIepCOHay.
II0/I0 PO3KPHUTTS TecToBe BIpOBaKEHHSI HOBUX
iHpOopMaIlii, sika € PO3KPUTTIB Y MPOMIXKHIH 3BITHOCTI J10
KPUTUYHOIO IS odimifHOro 3aCTOCYBaHHS.
MIPUKAHSTTS pilllCHb KommaHnis ycBinoMiroe 3HaYHUN BIUTHB
KOPHCTYyBadyaMu MC®3 18 Ha ii misIbHICTD Ta (hiHAHCOBY
(iHaHCOBOT 3BITHOCTI 3BITHICTB 1 IOKJIQIA€ BCIX 3yCUIIb ATt
MiZTOTOBKH JI0 HOTO €)EKTUBHOTO
3aCTOCYBaHHS
MC®3 19 «louipni | Komnanist He € 1 ciuns 2027 He KommnaHist He 04iKy€e )KOJHOTO BIUIUBY BiJ
mianpuemMcTBa 6e3 JOYipHIM POKy 3aCTOCOBY€ETHCH, BrpoBakeHHs MC®3 19, ockinbku BoHa
myOuTigHOT MiATPHEMCTBOM 0e3 OCKUJIbKH KOMITaHisl | HE € JOYipHIM IiIIPHEMCTBOM Oe3
MiA3BITHOCTI: myOTigHOT HE MiANAAa€e mig myOIiYHOT MIA3BITHOCTI 1 HE Ma€ HaMipy
PO3KPHUTTS» MiA3BITHOCTI, TOMY nito MC®3 19 3MiHIOBaTH MiIX0/U 10 PO3KPHUTTS
BripoBakeHHss MCO3 iHpopMaIii.
19 He MaTuMe BITUBY VY 3B's13Ky 3 I[IM KOMITaHis He mepeadayae
Ha OOJIIKOBY TOJIITHKY 3MiH y CBOTii (hiHaHCOBIH 3BITHOCTI Ta
KOMMaHil HPOJIOBXHUTH 3aCTOCOBYBATH YHHHI
MiIXOIH 10 PO3KPUTTS BiAMIOBITHO 10
IHIIMX 3aCTOCOBHHX CTaHIAPTIB

3.7. PileHHs1 mpo 3aTBepAxKeHHs1 (PIHAHCOBOI 3BiTHOCTI
diHaHCOBA 3BITHICTH 3aTBEPKEHA JI0 BUITYCKY (3 METOIO ONMPHIIIOAHEHHS) €IMHUM YYaCHUKOM 27 JIFOTOTO
2025 poky. Hi yuacHuku ToBapucTBa, Hi iHIII 0COOM HE MalOTh IIPaBa BHOCUTH 3MIiHH J10 1Ti€T piHAHCOBOI 3BITHOCTI
TiCIs 11 3aTBEPPKEHHS JI0 BUITYCKY.

4. CyrtreBa indopmaiisi npo 00.;1iKOBY NOJITHKY.
4.1. 3araibHa ocHoBa OpPMYyBaHHA

[ligroroBka ¢inaHcoBuX 3BiTiB BianoBiaHo 1o MC®3 BuMarae BiJ KepiBHULTBA 3aCTOCYBAHHS MOIMEPEAHIX
OLIHOK Ta MmpumnyuieHb. Lli OIiHKM MEpiOAWYHO MeperjsiialoThes, Y BHUIAAKY HEOOXiTHOCTI KOpUTYBaHb, Taki
KOPUTYBaHHS BiZIOOpaKAIOTHCS Y CKIIAJ MPUOYTKIB Ta 30MTKIB 3a MEPio/l, KOJIX PO HUX CTA€E BiJJOMO.

s ¢iHaHCOBa 3BITHICTH HIATOTOBJICHA Ha OCHOBI ICTOPHYHOI COOIBAPTOCTI Ta CIPaBEIMBOI BapTOCTI a00
amMopTu3aliiiHoi cobiBapTocTi OKpeMux (iHAHCOBUX IHCTPYMEHTIB BignosigHo a0 MC®D3 9 «DinaHcoBi
IHCTPYMEHTH», 3 BUKOPUCTAHHSIM METO/iB OLIHKH (H)iHAHCOBUX iHCTPyMEHTIB, 103BojeHnX MC®3 13 «Ouinku 3a
CTIpaBeIJIMBOIO BapTICTIO». Taki METOIM OLIHKU BKJIIOYAIOTh BUKOPUCTAHHS Oip>)KOBHX KOTUPYBaHb 200 JaHHUX TPO
MOTOYHY PUHKOBY BapTICTh IHIIOTO aHAJOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY, a0 iHII MOJeNli BU3HAUCHHS
crnpaBenuBoi BapTocTi. [lepenbauyBana crpaBeaiiBa BapTiCTh (JiHAHCOBUX aKTHBIB i 3000B’s13aHb BU3HAYAETHCA 3
BUKOPUCTAaHHIM HasBHOI iH(opMalii mpo puHOK 1 BiINOBITHUX METOAIB OLiHKH.

V BignosigHoCTi 10 3aKkoHy YKpainu «lIpo iHCTUTYTH CHIJIBHOTO iHBECTYBaHHs» Ta HOPMAaTUBHO-TIPABOBUX

aktiB HKIII®P, aktueu ICI ckitamaroThbest 3 TPOMIOBUX KOIITIB, y TOMY YHCITI B iHO3EMHIN BaIIOTI, HA IOTOYHUX Ta
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JETIO3UTHUX paxyHKaX, BIIKPUTHX Y OAHKIBCHKUX YCTaHOBAX, 0AHKIBCHKHX METANIIB, 00'€KTIB HEPYXOMOCTI, IIIHHUX
TarepiB, BU3HaUCHUX 3aKOHOM YKpainu «lIpo prHKHM KamiTany Ta opraHi3oBaHi TOBapHI pUHKHY, IIHHUX MamepiB
1HO3EMHHUX JepKaB Ta IHIINX iIHO3EMHHUX EMITEHTIB, KOPIIOPATUBHUX IPaB, BUPAKCHUX B 1HITUX, HIXK ITIHHI TTATISPH,
(hopMax, MaifHOBHX TIpaB i BUMOT, a TAKOX 1HIITUX aKTUBIB, JJO3BOJICHUX 3aKOHOJABCTBOM YKpaiHH, 3 YpaxyBaHHIM
0o0OMeXeHb, yCTAaHOBIIEHMX 3aKOHOM YkpaiHu «lIpo IHCTUTYTH CHIBHOTO iHBECTYBaHHS» O€3MOCeperHbO s
KOHKPETHHX THIIIB Ta BUAIB IHBECTUIIIHHUX (POHIIIB.

Oo6utikoBa nostiTika ToBapucTBa po3po0iieHa Ta 3aTBepakeHa kepiBHUITBOM ToBapuctBa (Hakaz Nel-IIE Bix
07.06.2024 p.). BiamosigHo g0 BuMor MCBO 8 «O0miKoBi MOTITHKH, 3MiHU B O0JIIKOBUX OIIHKAaX Ta IOMHUJIKH Ta
1HIUX yuHHuX MCO3.

4.2. IcToTHi 00/1iKOBI MOMITHKH
®iHaHco8i iIHCmpymeHmu

®oHp BU3HAE (PiHAHCOBHI aKTUB 200 (piHAHCOBE 3000B'sI3aHHS Y 3BiTi PO (hiHAHCOBUI CTaH BiANOBIIHO J0O
MC®3 Toni i numie ToAi, KOJu Cy0'eKT TOCMOMAPIOBAHHS CTa€ CTOPOHOI0 KOHTPAKTHHX ITOJIOKEHB MO0 IHOTO
iHcTpyMeHTa. PiHAHCOBI aKTHUBHU Ta (hiHAHCOBI 3000B'sI3aHHS BU3HAIOTHCS 3a JTATOIO PO3PAXYHKY.

3a cTpokoM BUKOHAHHSI (DiHAHCOBI aKTHBHU Ta (piHAHCOBI 3000B’13aHHSI MOIUIAIOTHCS Ha IOTOYHI (31 CTPOKOM
BUKOHAHHS 3000B’s13aHb 10 12 MicCSIIiB) Ta TOBrOCTPOKOBI (31 CTPOKOM BUKOHAHHS 3000B’s13aHb Oinblie 12 micsiiB).

[Tix yac mepBicHOrO BU3HAHHA (DIHAHCOBOTO aKTUBY 4M 3000B’s3aHHS, BOHH OIIIHIOIOTHCS 32 CIIPABEJIUBOO
BapTictio BianoBigHo 10 MC®3 (IFRS) 9 «®Dinancosi iHcTpymMeHTHY». PiHAHCOBI aKTHBH MIEPBICHO B1IOOpaXKAIOTHCA
y OyxralTepchkoMy OOJIiKY 3a CHpaBEeIIMBOIO BapTicTiO. IIpu mepBicCHOMY BH3HAHHI BBa)KAETHCS CIPABEIIIUBOIO
BapTICTIO IiHa orepamii. [Ipu HAsSBHOCTI CBiAYEHHS, IO I[iHA OMepallii HEe BiIIOBIIa€ CIpaBEIUBINA BapTOCTI
(hiHaHCOBOTO 1HCTPYMEHTA, KU MPHUI0aBAETHCS, HEOOX1THO IPOBECTH OIIHKY 32 iXHBOIO CIIPABEIMBOIO BAPTICTIO
3 BIJOOpaKEHHSIM Pe3yJIbTaTy MEPEoliHKH y TPUOYTKY ab0 30UTKY.

ToBapucTBo Kiacudikye (hiHAHCOBI aKTHBH K TaKi, 0 OLIHIOKTHCA Y MOAATBIIOMY 200 32 aMOPTH30BaHOIO
co0iBapTicTio, a00 3a CIpaBeIIMBOIO BAPTICTIO HA OCHOBI 000X TaKMX YHHHUKIB:

a) Mojieni Oi3Hecy cy0’€KTa rocroaaplOBaHHs JIJIsl YIPaBIiHHSA (iHAHCOBUMU aKTHBAMM; Ta

0) XapaKTEepUCTHK KOHTPAKTHUX I'POLIOBUX MOTOKIB (DiIHAHCOBOTO aKTHBY.

ToBapucTBO BU3HAE TaKi KaTeropii iHAHCOBUX aKTHUBIB:
® (hiHAHCOBI AaKTHBH, IO OIIIHIOKOTHCS 33 CIPABEUIMBOIO BApTICTIO, 3 BIJIOOPaKEHHSAM PE3YJIbTATY
TIEPEOIIiHKN Y TPUOYTKY a00 30UTKY;
® (hiHAHCOBI aKTUBH, 1110 OI[IHIOIOTHCS 32 AMOPTU30BAaHOK COOIBAPTICTIO.

ToBapucTBO BU3HAE TaKi KaTeropii piHaHCOBUX 3000B's13aHb:
® (hiHAaHCOBI1 3000B's13aHHS, OLIIHEHI 32 aMOPTH30BaHOIO COOIBAPTICTIO;
o (hiHaHCOBI 3000B'I3aHHS, OIIIHECHI 3a CIPABEIJIMBOIO BapTICTIO, 3 BIJOOPaXKCHHSIM pE3yJIbTaTy
MEPEOLiHKN Y PUOYTKY a00 30HTKY.
@DiHaHCOBUI aKTHB OLIHIOETHCS 33 aMOPTHU30BAaHOIO COOIBAPTICTIO, SKIIO BiH NPUAOABAETHCS 3 METOIO
OJIepKaHHS OTOBIPHUX T'POLIOBUX MOTOKIB i JOTOBipHi YMOBH (JiHAHCOBOTO aKTUBY I€HEPYIOTh T'POILIOBI MMOTOKH,
KOTpi € CYyTO BUIIATAMU OCHOBHOI CyMH Ta MPOLEHTIB Ha HEMOTaIlIeHy YaCTKy OCHOBHOI CyMHU.

ToBapucTBO BH3HAE pe3epB il 30MTKHU ISl OUIKYBAHUX KPEJUTHUX 30UTKIB 32 (IHAHCOBUM aKTHBOM, KU
00JIIKOBYETHCSI 32 aMOPTU30BaHOIO BapPTICTIO.

[Ipu npunuHeHHi BU3HaHHA (IHAHCOBOrO aKTHBY IOBHICTIO Pi3HUIIS MK 0alaHCOBOIO BapTiCTIO (OL[IHEHOIO
Ha JIaTy NPUIIMHEHHS BU3HAHHS) TA OTPHUMAaHOI0 KOMIICHCAII€I0 (BKIIIOYAat0UH Oy Ib-SIKHii HOBUH OTPUMaHHN aKTHB
MiHyC Oy/Ib-sIK€ HOBE B3AT€ 3000B’13aHHS) BU3HAIOTH Y MPUOYTKY 200 30UTKY.

dinaHcoBe 3000B'13aHHS BU3HAETHCA, SKIIO BOHO € KOHTPAKTHUM 3000B'sI3aHHAM HaJlaBaTH I'POIIOBI KOLITH
abo iHmMA (iHAHCOBUI aKTWUB I1HIIOMY CYO'€KTOBI TOCIHOJAPIOBAHHS, KOHTPAaKTOM, SIKUH € TOXIJIHUM a0o
HETIOXiTHUM 1HCTPYMEHTOM, PO3PaxyHKH 32 SIKUM 3IIHCHIOBATHMYTHCS a0 MOXXYTh 3JIHCHIOBATUCS BIACHUMH
IHCTpYMEHTaMH KaIliTany, a00 iHIIUM YHHOM.

OO0sikoBa TMONITHKA IMOJO MOJANBIIOl OMMIHKK ()IHAHCOBMX IHCTPYMEHTIB PO3KPHBAETHCS HUXKYE Y
BIIMTOBITHUX PO3/iiax 00JIIKOBOI MOJIITUKH.

®iHaHCo8i aKMUuBU, W0 OYiHIOIMbCA 30 CNPasedNUBOro 8apMICMIO, 3 8I00OPAXEHHAM pe3ybmamy nepeouiHKu

y npubymky a6o 36umky
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DiHaHCOBI aKTUBi, OLIHIOIOTHCA 32 CIPABEIIMBOIO BapTICTIO, 3 BIJOOPaXEHHSM PE3yJNbTaTy NEPEOLIHKH Y
puOyTKy ab0 30MTKY OKpiM BHIIAIKIB, KOJH iX OIIHIOIOTH 32 aMOPTH30BaHOIO COOIBApPTICTIO. 3a CIPaBETHBOIO
BapTICTIO OLIHIOIOTHCS 30KpeMa aKTHUBM aklii Ta dacTku (mai) Kamitany iHIHMX cy0’€KTiB TOCTOAApIOBaHHS,
(iHAHCOBI aKTUBH, JOCTYIHI AJIsl IPOJAKY.

Butparu Ha omnepaiiito, SKi IpsAMO BITHOCATHCS 10 MPUIO0aHHS (iHAHCOBOTO aKTHBY, HE BKIIFOYAIOTHCS J0 iX
BapTOCTI MpHW TEPBIiCHIN OmiHII is (hiHAHCOBHX AaKTHBIB, fKI KIACH(IKYIOTBCS AK TaKi, MIO OIIHIOIOTHECSA 32
CIpaBeIJIMBOIO BapTICTIO, @ BUBHAIOTHCA y CKJIai MpUOYyTKY abo 30uTKy. Ilicist mepBicHOrO BU3HAHHS OL[IHIOIOTHCS
3a CIPaBeITMBOIO BapTICTIO 32 METOAaMH, M03BosiecHIME MCD3 13.

CrpaBenniBa BapTICTh aKTWBIB, SIKi BHECEHI /10 OIpYKOBOTO CHHCKY, OIIIHIOETBHCS 3a OIpKOBHM KypCcOM
opraHi3zaTopa TOpTriBIIi.

Sxmo akuii MaroTh 00Ir OUIBII SK HA OJHOMY OPraHi3aTopi TOPTiBi, aKTHB OIIIHIOETHCA 32 HAHMEHIIUM 3
OipKOBHX KypCiB, BA3HAYEHUX Ta OMPIIIOJHEHUX HA KOXKHOMY 3 OpTaHi3aTOPiB TOPTiBIi.

[Ipu omiHLi crpaBeAMBOI BapTOCTI aKTUBIB 3aCTOCOBYIOTHCS METOAM OLIHKH BapTOCTi, SAKi BiAMOBINAIOTH
o0CTaBMHAM Ta ISl IKUX € JOCTaTHBO JaHUX, HI00 OI[IHUTH CIIPaBeUINBY BapPTiCTh, MAKCUMI3yIOUH BUKOPHCTAHHS
JOPEYHUX BIIKPUTHX JaHUX Ta MIHIMI3yI0Ud BUKOPHUCTaHHS 3aKPUTHX BXIJHHUX JTaHUX.

Jlis OIiHKM aKTHBIB IO He NepeOyBaloTh y OipKOBOMY CIIMCKY OpraHi3aTopa TOPTiBii, Ta maiB (YacTOK)
TOCHOAAPCHKUX TOBAPHUCTB 32 00MEKEHMX OOCTaBHH HAOIKEHOIO OLIHKOIO CIpaBeIIMBOI BapTOCTI Moxe OyTH
cobOiBapTicTk. Lle Moxe OyTH TO/i, KOJH HasiBHOT OCTaHHBOI iH(OpMaIii HeIOCTaTHRO, 0O BU3HAYUTHU CIIPABEATUBY
BapTiCTh, a00 KONW ICHY€ MIMPOKWH Jialma30H MOXKIMBUX OIIHOK CIIPaBEeIJIMBOi BAapTOCTi, a COOIBApTICTh €
HaHKpaIor OLIHKOI CIPaBeJIUBOI BAPTOCTI Y I[bOMY Jiala3oHi.

SIKIO € migcTaBu BBaXKATH, 110 OaJIaHCOBA BapTICTh CYTTEBO BiAPI3HIETHCS BiJl CIIPAaBEIMBOI, CIIPABEINBA
BapTICTh BH3HAYAETHCS 32 JOMOMOTOI0 IHIMUX METOJIB OIIHKH. BimxumeHHS MOXYTh OyTH 3yMOBIICHI 3HAYHUMH
3MiHaMH# y (iHAHCOBOMY CTaHIi €MiTeHTa Ta/a00 3MiHAMHU KOH IOHKTYpH PWHKIB, Ha SKHX €MITEHT 3/iHCHIOE CBOIO
JUSUTBHICTh, @ TAKOXK 3MIHAMHU Y KOH FOHKTYP1 (POHI0BOTO PUHKY.

HepuHKOBI akTHBH, CIIpaBEAINBY BapTICTh AKUX HEMOXJIMBO BU3HAYUTH, OOJIIKOBYIOThCS 3a COOIBapTICTIO 3
BHpaxyBaHHAIM 30WTKIB BiJl 3HEI[IHEHHS, SKIIIO BOHH €.

Boprosi winHi mamepu, siki He AOMYyIIEHI A0 TOPTiBJII Ha OpraHizaTopax TOPTiBIiI a00 AKi BHKIIIOYCHI 3
Oip>KOBOT'O CITMCKY OPTaHi3aTopiB TOPTIiBII Ta Ha AaTy BUKIIOUEHHS HEe 3HaX0AWIHCh B akTuBax [Cl, ouiHO0OTECS 32
TIEPBICHOIO BaPTICTIO 3 ypaXxyBaHHAM JIOXiTHOCTI 10 TorameHHs (abo 10 BUKYITY);

Boprosi 1iHHi mamnepu, siki BUKITIOUEH] 3 OipiKOBOTO CIHCKY OpraHi3aTopiB TOPTIBIl Ta HA AATy BUKIIOUYECHHS
sHaxoauuch B aktuBax ICI, OLIHIOIOTHCS 32 OCTAHHBOK OAJAHCOBOKO BAPTICTIO 3 YpaxyBaHHSAM JOXITHOCTI 10
norarieHHs (a0o /10 BUKYITY);

CrpaBeanuBa BapTiCTh akLii, o0ir SKMX 3yMUHEHO, Y TOMY YHMCIIi LHiHHUX IanepiB eMITeHTIB, SKi BKJIIOYEHI
no Choucky eMiTeHTiB, 10 MaroTh O3HaKM (IKTUBHOCTi, BU3HAYAETHCS 13 ypaxyBaHHAM HAasBHOCTI CTPOKIB
BiJTHOBIIEHHSI O0Iry TakuX IIIHHHX TAnepiB, HASBHOCTI (DIHAHCOBOI 3BITHOCTI TAaKUX EMITEHTIB, Pe3ylbTaTiB iX
TSUTBHOCTI, OYiKyBaHHS HAJXO/DKCHHA MaiOyTHIX €KOHOMIYHHMX BWTiA. Y pa3i ONPWIFOMHEHHS MIOJ0 IIHHUX
nanepis, 1o BXonsATh a0 ckiany aktuBiB ICIL, pimenns HKUII®P (nani-Kowmicii) npo 3ynuHeHHsT 00iry I[IHHHAX
mamnepiB, KpiM BHITQJKy 3yNMUHEHHS OOITY IIHHUX IManepiB B TpOIECi 3/iHCHEHHS KOPIIOPATUBHUX OIleparin
emiTeHTa; pimenass Komicii mpo 3ynmMHeHHs] BHECEHHS 3MiH JI0 CHUCTEMH AETO3UTapHOTo 001iKy; pimenHs Komicii
npo 3a0OpoHY TOPTiBIi I[IHHMMHU TalepaMu, Taki I[iHHI Tarnepyd MPOTAroM TPhOoX poOOYUX IHIB 3 JaTH
OTIPHWITIOTHEHHS BIAMOBIAHOTO pinierHs KoMicii miisraroTh yiiHIli 10 HYJIb0BOT BAPTOCTI.

VY pasi onpuIIOAHEHHS MO0 LiHHMX Marepis, O BXoAATh 0 ckiany aktusiB ICI, pimenns Kowmicii mpo
BiTHOBJIEHHSI 00Ir'y IIIHHMX MamepiB, KpiM BUMAJAKY BiTHOBJECHHS OO0Iry I[iHHMX MamepiB B Mpoleci 3AiiCHeHHS
KOPITOpaTHBHUX Olepallii eMiTenTa; pimenns Komicii mpo BiIHOBIIEHHs BHECEHHSI 3MiH JI0 CHCTEMH JICTIO3UTAPHOTO
00JTiKy, 1II0JI0 IIHHUX Manepis, 00ir Skux OyJIo 3yNMWHEHO Ha MiJCcTaBi piteHHs KoMicii mpo 3ynuHeHHsT BHECEHHS
3MiH JI0 CUCTEMH JIENO3UTapHOro OONIKY; MPO BiAHOBJICHHS TOPTiBJI LIHHUMH ManepaMH, TOPTIBIs SIKUMU Oyia
3yMHHEHa Ha TijgcTaBi pimeHHs Kowmicii , Taki I[iHHI Tanepy NpoTAroM TPhOX POOOYHX JIHIB 3 JIaTH OTIPHIIFOTHEHHS
BiJIMOBiTHOTO pitieHHss Komicil miyisirato T JOOIIHII 10 CIIPaBEITUBOI BAPTOCTI.

VY pasi onpuitoIHEHHS 111010 OOProBHX LIHHUX MAMePiB, 0 BXOAATh 10 ckiany aktusiB ICI, iHdopmariii npo
HEBUKOHAHHS €MITEHTOM TaKHX IIHHUX T[amepiB y TEPMIHM Ta CTPOKH, BCTAHOBIIEHI PIlICHHSM TIPO
€MiCil0/TIPOCIIEKTOM LIHHKX MaIlepiB, CBOiX 3000B'13aHb (HEBUILIATH JOXO1Y 3a LIHHUMH NarnepaMu, HemoralleHHs
IIHHKUX TIarepiB, Y TOMY YUCIi HEBUILIATH YACTUHH YW MMOBHOT HOMIHAJFHOT BapTOCTI MIHHKUX MarepiB), Taki MiHHI
narnepy NpoTArOM TPbOX POOOYMX JAHIB 3 JaTH ONPWIIOJHEHHS BiANOBiAHOI iH(opMamii miansararoTs yuiHOi 10
HYJIBOBOI BapTOCTI.

VY pasi onpunogHeHHS (CTOCOBHO €MITEeHTa LiHHUX MarepiB, rocoJapchbKoro TOBapucTBa, - bopkauka ICI)
iHpopmamii 10O TOCTAHOBJIEHOI TOCHOAAPCHKUM CyJOM YXBald TIPO 3aTBEP/KCHHS IUIaHy CaHaIlii
OOpPKHHKA/IPUHHATTSL TOCIIOJAPCHKUM CYIOM Yy CHpaBi Mpo OaHKPYTCTBO YXBajHM Ta MOCTAHOBU NPO BU3HAHHS
OopKHHKa OAHKPYTOM Ta BIAKPUTTS JiKBiAaUiiHOI MPOLEeIypH, IPOTATOM TPhOX poOOYMX AHIB 3 AAaTH, HACTYITHOI
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miciis AaTH ii ONpUIIIOAHEHHS, WiHHI Manepu Takoro eMiTeHTa, Mai/JYacTKU TaKOro roCHOJapChbKOro TOBapUCTBA, a
TaKOX 1e0iTOpchKa 3a00proBaHicTh OOP)KHUKA IMiAJISATAE YIIHII 10 HyJIOBOI BapTOCTI.

VY pasi onpuimogHeHHS (CTOCOBHO €MITEHTA IIHHUX IMarepiB, TOCIOIAPCHKOI0 TOBAPHUCTRA, - OopxkHuKa ICI)
iH(opMaIii MO0 YXBaJU TOCIOAAPCHKOr0 CyIy HIOJO0 3aTBEP/KEHHS 3BITY KEPYIOUOTO CAHAINEI Ta 3aKPUTTS
MPOBAPKCHHS y CIPaBi y 3B'A3KY 3 BUKOHAHHSAM IUIaHY CaHAIll i BIIHOBJICHHSM IUIATOCIIPOMOXHOCTI OOp)KHUKA,
MPOTATOM TPHOX POOOYMX IHIB 3 JATH HACTYITHOI IMICTS AATH ii OMPWITIONHEHHS, [iHHI Manepyu TaKOrO eMiTeHTa,
T1ai/9aCcTKH TAKOTO TOCITOAaPCHKOT0 TOBAPUCTBA, a TAKOX Ae0ITOPChKa 3a00proBaHiCTh OOPKHUKA I AJIATAE JOOIIIHITI
TI0 CTIPaBETHBOI BapTOCT.

[epeouinka akTuBiB ToBapucTBa Ta BimoOpaxxeHHs i pe3yIbTaTiB y OyXraarepcbkoMy 00Ky 31HCHIOETHCS
y TOPSZIKY Ta 3 MEPIOAMYHICTIO, TTepen0adeHor0 O0IIKOBOIO MOIIITHKOIO, 1[0 BPaXOBYE BUMOTH, BCTAHOBJICHI IS
pO3paxyHKy BapTOCTiI YHCTUX aKTHBIB 3TiAHO 31 CT. 49 3akoHy Ykpainu «lIpo iHCTUTYTH CITIIBHOTO 1HBECTYBAHHS
Ta HOPMATHBHO-TIPABOBUMH aKTaMy HarioHambHOIO KOMICI€I0 3 IMIHHUX ManepiB Ta POHIOBOTO PUHKY.

®iHaHCOo8i aKMUBU, WO OUIHIOIOMbLCA 30 aMOPMU308aHOI0 cobisapmicmio

Jo ¢dhiHaHCOBHX aKTHBIB, OI[IHEHUX 32 aMOPTU30BAHOIO BApPTICTIO TOBapHUCTBO BiTHOCHTH:

2POULO6i Kouimu Ha NOMOYHUX Ma 0eNnO3UMHUX PAXYHKAX,

0edimopcuKy 3a060pzosanicms (y momy 4ucii no3uKu),

oonizayii ma eekceni, wg0 ympumylomsca 00 HO2AUIeHHA.

[Ticis nepBiCHOTO BU3HAHHS TaKi aKTUBHU OI[IHIOIOTHCS 32 aMOPTU30BaHOKO COOIBAPTICTIO, 3aCTOCOBYIOUH METOT
e(eKTHBHOTO BiZICOTKA 32 BUPAXyBaHHS PE3EPBY IIiJl OYiKyBaHi KpeAUTHI 30UTKH.

3acTOCOBYIOUM aHajli3 JUCKOHTOBAaHMX TIPOLIOBUX IIOTOKiB, TOBapHUCTBO BHUKOPUCTOBYE KiJIbKa CTaBOK
JUCKOHTY, KOTpPi BiJIMOBIIalOTH MEPEBAKAIOYNM Ha PUHKY HOPMaM JOXOXy Ui (DiHAHCOBUX IHCTPYMEHTIB, SKi
MalOTh B OCHOBHOMY MOJIIOHI YMOBH 1 XapaKTEpUCTUKH, BKJIIOYAIOUM KPEIAUTHY SIKICTh 1HCTPYMEHTA, 3aJIHMIIOK
CTPOKY, IIPOTATOM SIKOT'O CTaBKa BiJICOTKA 32 KOHTPAKTOM € (DIKCOBAHOIO, a TAKOXK 3aJIMILOK CTPOKY O MOTallCHHS
OCHOBHOI CyMH Ta BaJIIOTY, B AKii 3[1HCHIOBATUMYTHCS TIIATEKI.

ToBapuCTBO OIIHIOE CTAHOM Ha KOXKHY 3BITHY JaTy pe3epB ITiJl 30UTKHU 3a GiHAHCOBUM iIHCTPYMEHTOM Y PO3MIpi,
110 JIOPIBHIOE:

- 12-MicsYyHUM OYiKyBaHMM KPEIUTHHUM 30WUTKaM y pasi, SAKIIO KPEIUTHHIA PU3WK Ha 3BITHY JaTy HE 3a3HaB
3HAYHOT'O 3pOCTAaHHS 3 MOMEHTY NEPBICHOTO BU3HAHHS;

- O4iKyBaHUM KPEIUTHUM 30WUTKaM 3a BECh CTPOK [Iii (PiHAHCOBOTO IHCTPYMEHTY, SKIIO KPEIUTHHHA PH3UK 32
TakuM (DiHAHCOBHM IHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEPBICHOTO BU3HAHHSI.

VY Bumagky (¢iHAHCOBHX AaKTHBIB KPEIUTHUM 30MTKOM € TEHepilllHs BapTiCTh PI3HULI MiX IOTOBIpHUMH
IPOIIOBUMU IMMOTOKAMHU, HAJIE)KHUMH JI0 CIUIATH HA KOPUCTh TOBapHCTBa 3a JIOTOBOPOM Ta TPOIIOBHMH MOTOKaMH,
ski ToBaprCTBO O4YiKy€e OepIKATH HA CBOIO KOPHCTb.

CraHoM Ha KOXHY 3BiTHY Aaty ToBapuCTBO OLIIHIOE, UM 3a3HAB KPEAUTHUH PU3UK 32 (JIHAHCOBUM 1HCTPYMEHTOM
3HAYHOT'O 3POCTAHHS 3 MOMEHTY IepBiCHOTO BU3HaHHA. [Ipy BHKOHaHHI Takoi oliHKM TOBapHCTBO 3aMiCTh 3MiHU
CYMH O4iKYBaHHX KPEIUTHHUX 30UTKIB BUKOPHUCTOBYE 3MiHYy PU3UKY HacTaHHS Je(onTy (HEeBUKOHAHHS 3000B'13aHb)
MPOTSTOM O4iKyBaHOTO CTPOKY Jii (piHAHCOBOTO iIHCTpYMeHTa. [1J1s1 BUKOHAHHS TaKo1 OIIHKH TOBapHUCTBO MOPIBHIOE
PHU3UK HacTaHHS AedonTy (HeBUKOHAaHHs 3000B'A3aHb) 32 (hIHAHCOBUM IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3
PHU3UKOM HacTaHHS JedoiTy 3a GiHAHCOBHM iHCTPYMEHTOM CTaHOM Ha JIaTy TIEPBICHOTO BU3HAHHSI, 1 BpPaXOBY€ MPU
IOMY OOIPYHTOBaHO HEOOXiJIHY Ta ITiJITBEp/KYBaHy iH(pOpMAILito, IO € JOCTYITHOK 0e3 HaJMiIpHUX BHTPAT abo
3yCHJIb, 1 BKAa3y€ Ha 3HAYHE 3POCTAHHS KPEIUTHOTO PU3HKY 3 MOMEHTY NIEpBICHOTO BU3HAHHSI.

ToBapHuCTBO MOXKE 3pOOMTH HPUIYIIEHHS HPO Te, 0 KPEIUTHUH PHU3MK 32 (iHAHCOBHM IHCTPYMEHTOM HE
3a3HaB 3HAYHOT'O 3POCTAHHA 3 MOMEHTY NEPBICHOTO BU3HAHHS, SKIIO OYJI0 3'1COBaHO, 10 (iHAHCOBHUN iIHCTPYMEHT
Ma€ HU3bKHUU PiBeHb KPEJUTHOTO PU3UKY CTaHOM Ha 3BiTHY Aaty ([Ipumitka 5: CyIKeHHs 11010 BUSIBICHHS 03HAK
3HEI[IHeHHS ()IHAHCOBUX aKTHBIB).

VY Bunanky (iHaHCOBOTO aKTUBY, IO € KPEJAUTHO-3HEIIHEHHM CTAHOM Ha 3BITHY JIaTy, aJie He € Mpua0aHuM abo
CTBOPEHUM KPEIUTHO-3HEIIHEHUM (iHAHCOBMM aKTUBOM, TOBapHCTBO OLIHIOE OUIKyBaHI KPEOUTHI 30UTKH SK
PIZHUIIIO MK BaJIOBOO 0a1aHCOBOO BAPTICTIO aKTHBY Ta TETEPINTHHOI0 BAPTICTIO OYiKYBaHUX MaiOyTHIX IPOIIOBHX
MOTOKIB, JUCKOHTOBAHOI 3a IICPBICHOIO €(EKTHBHOIO CTAaBKOI BIZCOTKA 3a (hiHAHCOBUM AaKTHBOM. Bynb-ske
KOPHUTYBAaHHSI BU3HAETHLCS B IPUOYTKY a00 30HUTKY SK MPUOYTOK a00 30MTOK BiJl 3SMEHIIICHHS KOPUCHOCTI.

lpowosi Kowmu ma ixHi eksiseaneHmMu

cTopiHKa 103 30




['pomoBi KOWITH CKTagal0THCS 3 TOTIBKU B Kaci, Ha IOTOYHUX PaxyHKaxX Ta JETMO3UTIB J0 3alUTaHHS.

ExBiBajeHTAaMU TPONIOBHX KOIINTIB BU3HAIOTHCS BUCOKOJIIKBIIHI iHBECTHIIIT, SKi BUTbHO KOHBEPTYIOTHCS Y
BiJJOMi CyMH I'POILIOBHX KOILTIB 1 SIKUM MPUTaMaHHHUI HE3HAYHUN PU3MK 3MiHU BapTOCTi. [HBECTHIIiS BU3HAYAETHCS,
SIK €KBIBJIEHT IPOILIOBHX KOIITIB TIJIbKK B Pa3i KOPOTKOTO CTPOKY MOTALICHHS (IEMO3UTH 31 CTPOKOM PO3MillICHHS
10 3X MICSIIIB).

I'poroBi KOIITH Ta X €KBiBaJICHTH MOXYTh YTPUMYBATHCA, a OTepalii 3 HUIMU IPOBOJUTHUCS B HAI[IOHANIBHIH
BAJIIOTI Ta B 1HO3EMHiH BaOTI.

['poroBi KoOIITH Ta iX €KBIBAJICHTH BU3HAIOTHCS 32 YMOBH BiJIITOBIHOCTI KPUTEPisAM BU3HAHHS aKTHBaMU.
[TepBicHa OIliHKa TPONIOBHUX KOIITIB Ta IX €KBIBAJCHTIB 3IIHCHIOETHCS 3a CIIPaBeAJINBOIO BapTicTio. CripaBeiiBa
BapTICTh I'POIIOBUX KOMITIB IIPH MIEPBICHOMY BU3HAHHI JIOPIBHIOE iX HOMiHAJIbHINA BapTOCTI.

[Nonmanpina OIiHKA TPOIIOBHX KOINTIB Ta €KBIBAJICHTIB I'POIIOBUX KOIITIB, SIKI IMPEJICTABICHI TPOIIOBUMU
KOIITaMH Ha JETIO3UTHUX PaxyHKaX, 3A1MCHIOETHCS 32 aMOPTH30BAHOIO COOIBApPTICTIO. ['POIIOBI KOIITH B Kaci Ta Ha
MMOTOYHUX paxyHKax B O0aHKy € (inancoBumu aktuBamMu QDoHAY, AKi OOJIKOBYIOTBCA 13 BpaxyBaHHAM iX
BHCOKOIIKBiTHOT iprpoan, ToOTo POH/T HE BpaxoBYe BIUIMB 3MIiHH T'POIIECH B Yaci, OCKIJIbKY Taka iHGopMarlis € He
PENEBaHTHOIO.

IleppicHa Ta mojasbIa OLIHKA TPOIIOBUX KOIITIB Ta IX CKBIBAJICHTIB B 1HO3EMHIH BaJIIOTI Ta OAHKIBCHKUX
MeTaJax 3iHCHIOEThCS Y PYHKIIOHANBHIA BATIOTI 3a odiniitauM kypcom HBY Ha maty ominku.

Y pasi oOMexeHHs ITpaBa BUKOPUCTAHHS KOIITIB HA TOTOYHUX paxyHKax B y OaHKaX (HAPHUKIA[, y BUTIAAKY
npuzHaueHHss HBY B OaHKIBCBHKiH ycTaHOBI THMYacOBOI aAMiHICTpallii) i akTHBH MOXYTh OyTH KJIacU(iKoBaHi y
CKJIaJi HEMOTOYHHWX aKTHBIB. Y BHNaaKy npuitarts HBY pimenns npo nikBigamito 0aHKIBCHKOI YCTaHOBH Ta
BIJICYTHOCTI WMOBIPHOCTI TTOBEpHEHHS TPOIIOBUX KOINTiB, BU3HAHHS iX AK aKTHBY NMPUIHUHSETHCSA 1 X BapTicTh
BiTOOpaskaeThCsl y CKIIazi 30MTKIB 3BITHOTO TIEPiOAy.

ToBapucTBO BU3HA€E OAHKIBCHKI JIEMO3UTH 31 CTPOKOM IOTAIICHHS OUIBIIE TPHOX MICALIB 1O 12 MicCSIIB 3
naTtH (JIHAHCOBOI 3BITHOCTI, B pas3i, SKIIIO JOCTPOKOBE MOTANICHHS TAKUX JICTIO3UTIB HMOBIPHO MPU3BEAEC 0 3HAUHUX
(hiHAaHCOBHX BTpAT, B CKJIa/li IOTOYHUX (PiHAHCOBUX IHBECTHIIIH.

OO6ikOBa TMONITHKA MO0 BiJOOPaXXeHHS B 3BITI PO PyX T'POMIOBUX KOIITIB MEBHUX BUIIB HAJAXOIKECHD Ta
BUJIATKIB HACTYITHA:

- Y CKJIaJli HaIXO/DKEHB BiJl ONEpalliiHOl JisIBHOCTI BiI0OpakatoThCsl HAJIXODKCHHS BiJl MPOJIAXy Ta OPSHIU
HEPYXOMOCTI, BUHAropojaa BiJl POSUITI Ta IUIaTa 3a MOCAYTH, MPOLEHTH Ha 3aJIMIINOK KOIITIB 32 MOTOYHHUMH
paxyHKaM. Y CKJIaJi BUTpPAT BiJ onepauiiHoi IisUIbHOCTI BiZOOpa)kaloThCs BUILUIATH IMOCTaYaJbHUKAM 332 TOBApH
po0OoTH, TTOCTYTH, OTUTAYeH] MOJATKH, Yy TOMY YMCHi 3 BUIUTAYEHUX JIUBIJCHIIB, Y pa3i SKIIO BOHH IependadeHi
3aKOHOJaBCTBOM, T4 iH.;

-y CKJIaJi HaJXO/PKEHb Ta BUJATKIB BiJ IHBECTHIIIIHOI MisIILHOCTI BiOOpakaloThCsS IMOTOKH Bif KyMiBIi-
MPOJIaKy IHCTPYMEHTIB KalliTaly YW IHIIUX CyO’ €KTIB TOCHOJApIOBaHHA, MPUAOAHHSI-TPOJIAXK HeMaTepialbHUX
aKTHBIB, BUaua-IoralleHHs HAIaHUuX MO3KK, HAJXO0/P)KEHHsI OTPUMaHHUX MTPOICHTIB 32 BUIaHUMH ITO3UKaMH, Ta 1HIIL;

-y CKJaJi HaJXO/DKCHb Ta BHJATKIB Bif (hiHAHCOBOI MisUTBHOCTI BiJOOpakalOThCS HAJIXOMKEHHS BiJ
PO3MILIEHHSI BHITYCKY aKLii/iHIIMX IHCTPYMEHTIB KamiTaly, BHUIUIATH BiJl BHUKYIY BJIACHHMX aKIi/iHIINX
THCTPYMEHTIB KamiTaly , a TAKoXK (GaKkTHYHO BUILIAYEHI JUBIICHIN YIaCHHUKAM.

Lebimopceka 3a6opaosaHicme.

HebiTopchbky 3a00proBaHicTh BU3HABATU K (DIHAHCOBUI aKTHB, SKIIO 32 HEIO OYIKYETHCS OTPHUMYBAHHS
IPOIIOBUX KOIITIB a00 (hiHAHCOBUX 1IHCTPYMEHTIB. be3ymMoBHa nebiTopchka 3a00proBaHiCTh BU3HAETHCS K aKTHB
Toli, Ko TOBapHCTBO CTa€ CTOPOHOIO JOTOBOPY Ta, BHACHIJOK LbOTO, HaOyBa€ IOPUAMYHE MPABO OJCPIKATH
I'POIIOBI KOILITH.

[lepBicHa owinka Ae6iTOpPChKOI 3a00ProBaHOCTI 3AIHCHIOETHCS 3a CHPABEAIMBOIO BAPTICTIO, SIKA JOPIBHIOE

BapTOCTI MOTAIIEHHs, TOOTO CyMi OYiKyBaHMX KOHTPAaKTHHX TPOLIOBUX IOTOKIB Ha JaTy OWIHKH. [loTouny
nebiTopcbky 3a00proBaHicTh 0€3 BCTAHOBIIEHOI CTaBKH BiJcOTKa TOBApUCTBO OIHIOE 332 CYMOIO MEPBICHOTO
paxyHKy (akTypu, SKIIO BILUTUB TUCKOHTYBAHHS € HECYTTEBHM.

[Moganpmuii 00K AeOITOPCHKOI 3a00PTrOBAaHOCTI 3IIHNCHIOETHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO 3
BpaxyBaHH;IM HaCTYITHOTO:

HeGiTopcbka 3a00proBaHiCTh MOUIAETbCA HA MOTOYHY (CTPOK IMOTAIIEHHS MPOTAroM 12 MicsLiB 3 AaTH
(hiHaHCOBOI 3BITHOCTI) Ta TIOBIOCTPOKOBY (CTPOK IMoOTameHHs Oinbire 12 MicsmiB 3 1ati piHAHCOBOI 3BITHOCTI).
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JlOBrocTpoKOBY /1€0ITOPCbKY 3a00proBaHICTh, BiOOpakaeTbcs B OallaHCI TENEPILIHBOIO BapTICTIO
JTUCKOHTOBAHUX TPOIMOBUX TOTOKIB. BU3HAUEHHS Ii€l BapTOCTI 3aJICKHUTH BiJl BUIY 3a00pTOBaHOCTI Ta CTPOKY il
MOTAIICHHS.

[otouyna nebiTopchka 3a00ProBaHICTh BiOOpakaeThCs 32 aMOPTU30BAHOO COOIBAPTICTIO, KA AOPIBHIOE 1i
BapTOCTI TOTAMICHHS (CyMi OYIKyBaHMX KOHTPAKTHHX TPOIIOBUX TOTOKIB Ha JaTy OIIHKH). ['pOIOBI MOTOKW,
OB’ s13aH1 3 KOPOTKOCTPOKOBOIO J1e0iTOPCHKOI0 3a00prOBaHICTIO HE AMCKOHTYIOTHCS, SKIIO BIUIMB TUCKOHTYBAHHS
HE € CYyTTEBUM.

JleGiTopchka 3a00proBaHICTh 3a TO3WKAMH BH3HAETHCSA SK IMOTOYHa JlebiTopchka 3a00proBaHICTh, IO
OOJTIKOBYETHCSI 32 aMOPTH30BAHOIO COOIBAPTICTIO, SIKIIO JOTOBOPOM IepefdadeHa MOXKIWUBICTH JOCTPOKOBOTO
BUTpeOyBaHHsI 3a00ProBaHOCTI 3a TAaKOIO MO3MKOI0 Ta TependayvyeHo BiTHOBJICHHS JIIMITY 3a00proBaHOCTI MpH
00OB'SI3KOBOMY TOTAIlICHHI MO3MYAIBHUKOM paHillle OTPUMAaHHMX KpEeIUTHUX BHUIIAT (Tpanumiel). [Ipu umpomy
MO3UYATIFHIK MOXKE CKOPHUCTATHCS HOBHMH TPAHIIAMHU TUTBKHA MPU OOOB'S3KOBOMY MOTPHUMAaHHI MaKCHMAIbHOTO
JiMiTy 3a00proBaHoCTi, ajie KpiM LbOTO OBUHEH JOTPUMYBATHCS LIE 1 JIMIT BHIAUi.

HebiTopchbKy 3a00proBaHiCTb, SIKa MiJUIArae CIUIaTi MPH MOoramieHHi OOproBuX IIHHUX MHanepiB ( BEKCENiB,
oOJirariiif) BU3HaBaTH OJHOYACHO 3 BU3HAHHIM JIOXOMY, III0 BHHHWKAE IPH IOTAIIeHHI IIHHUX ManepiB. Baxkarn
JIATOI0 BU3HAHHS TaKoi 1e0ITOPCHKOI 3a00proBaHOCTI ATy MPUHAHATTS €MITEHTOM (TUIATHUKOM) IIHHOTO Tarepy
JI0 TIoramnieHHs ( y TOMY YMCIi JaTy Ipea siBIeHHS BeKceliB 70 cruiatu). CTPOK OIUIATH 3a TaKOIo Ae0iTOPChKO0
3a00proBaHICTIO JJOPIBHIOE CTPOKY BU3HAYEHOMY BiJIOBIIHUM OOPrOBUM I[IHHUM ITAlIEPOM.

HebiTopcbka 3a00proBaHicTh 00JIIKOBYETHCS 32 aMOPTH30BaHOIO COOIBAPTICTIO 32 BUPaxXyBaHHIM PE3EpBY i
OUiKyBaHiI KpequTHi 30UTKH. Pe3epB mix odikyBaHi KpeAUTHI 30UTKH 3a 1e0ITOPCHKOIO 3a00pTOBaHICTIO TOPIBHIOE
CepeIHbO3BAKEHOMY 3HAUEHHIO KPEAWTHHX 30MTKIB, y SKOMY 3a Bary B3sITO BIIMOBiAHI PU3UKH (HMOBIpHICTB)
nedonty, sIKi po3paxoBYIOTHCS BiAMoBiAHO A0 [TonokeHHs po opraHizallilo CucTeMH yrpapiiHag pusukamu TOB
«KYA «TAVIM ECCETC». HapaxyBamus Ta po3dopMyBaHHS pe3epBiB Mmij OdYiKyBaHi KpemuTHi 30UTKH
3MIACHIOETHCS HAa KOJKHY 3BITHY JaTy, BU3Ha4eHy 3aKoHOM YKpaiHu «lIpo iHCTUTYTH CIITFHOTO IHBECTYBaHHS».

Cyma Butpar (pe3epBy) MijJ O4iKyBaHI 30UTKH BU3HAETHCSA Yy NPUOYTKY a00 30UTKy. SIKIIO B HACTYIHOMY
mepiofi cymMa pO3paxOBaHWX OYIKYBAHWX KPEOUTHHX 30WTKIB 3MEHIIYETHCA TO BU3HAETHCS MPUOYTOK Bix
BiJTHOBIIEHHSI KOPUCHOCTI akTBiB. CyMa KOpUTYBaHHS, 3MiHH OalaHCOBOI BapTOCTi AeOITOPCHKOI 3a00proBaHOCTI
BHU3HAIOTHCA y IPUOYTKY UM 30UTKY.

VY pa3i HEeMOKJIMBOCTI TTOBEPHEHHS 1e0iTOPCHKOI 300prOBAaHOCTI, BOHA CIIUCYETHCS 32 PaXyHOK PE3epBY.

JlebiTopchka 3a00proBaHICTh MOXe OOJIIKOBYBATHCS 3a CIIPABEJIMBOIO BAPTICTIO Y pasi 1l mpuabaHHS Ha
MIJICTaB1 IOTOBOPIB BIJCTYIUICHHS MpaBa BUMOTH ISl [TOJAJIBIIOTO Mpoiaxy. [lepBicHa OlliHKa 3IHCHIOEThCS 32 X
CTpaBeJIMBOIO BAPTICTIO, SIKa 3a3BUYAll JIOPIBHIOE IIiHI Omepalii, B X0l skoi OyB oTpuManuii aktuB. [loganbiia
OIIiHKA 3/IICHIOETHCS 32 CIIPABEIIIMBOIO BaPTICTIO HA JIaTy OIIHKH.

30608 'a3aHHA

3000B’s13aHHS] BU3HAIOTHCS JIMIIIE TOJ1, KOJIM aKTUB OTPUMaHui a00 KoJH icHy€e 0e3BiAMOBHY yroay npuadoatu
aKTHB 32 YMOBH, 1[0 HOTO OIIHKA MOKe OYTH JJOCTOBIpHO BU3HAUEHA Ta ICHYE IMOBIPHICTh 3MEHIIIEHHS €EKOHOMIYHIX
BUT1Jl Y MallOyTHhOMY BHACIIJIOK Horo morameHHs. SIKmo Ha jary OanaHcy paHillie BH3HaHE 3000B’sI3aHHSI HE
MiAJISTae MOraeHHI0, TO HOro cyMy BKIIIOYATH JI0 CKJIaIy JA0XO0y 3BITHOI'O Iepiofdy.

IToTouHi 3000B’s13aHHS — i€ 3000B’A3aHHs, SKI BIANOBIJAIOTH OAHIM a00 IEKUJIBKOM 13 HMKYEHABEIEHUX
O3HaK:

3000B’s13aHHS MIJIAra€ MOTAIICHHIO IPOTIrOM JBAHAIISATH MICSIIB MiC/s 3BITHOTO MEPIOY;

He icHye 0e3yMOBHOI'O MpaBa BiZICTPOUYMTH IOTAIIEHHS 3000B’A3aHHS MPOTIroM IOHAWMEHIIE ABaHAIUATH
MICSIIIB ITICJIsI 3BITHOTO TIEPiojy.

JlOBrocTpoKoBi 3000B’s13aHHS — 1€ 3000B’A3aHHS 31 CTPOKOM MOraieHHs Oibiie 12 MicsiiiB Ha 1aTy OaiaHcy.
JloBrocTpokoBi 3000B’s13aHHS, Ha SIKi HAPAXOBYIOTHCS BIICOTKH, BioOpaxaroTbesi B OanaHCi 3a iX TenepilHbOIO
BapTicTio. Bu3HaueHHs 1i€l BApTOCTI 3aIeXKUTh BiJ BUAY 3000B’sI3aHHS Ta yMOB 1X BUHUKHEHHS.

320pMmaHHA (piHaHcoBUX akmuegie ma 30608'A3aGHb

diHaHCOBI AKTHUBH Ta 3000B'I3aHHS 3rOPTAIOTHCS, SKIIO ICHYE IOPUAMYHE MPABO 3T HCHIOBATH 3aTiK BUSHAHUX
y OajaHci cyM i € HaMip abo 3poOUTH B3a€EMO3aJliK, a00 peai3yBaTH aKTHB Ta BUKOHATH 3000B'I3aHHS 0JIHOYACHO.

Onepauii 3 iHO3eMHOI0 8anOMOK0

Onepaltiii B 1HO3eMHIil BalltOTI OOJIKOBYIOTBCS B YKPalHCBKMX TPUBHAX 3a O(DILIHHAM KypcOM OOMiHY
HamionansHoro 6anKy YKpaiHu Ha JaTy IPOBEICHHS OTICPAIliii.

MoHeTapHi aKTUBU Ta 3000B'I3aHHS, BHPaXXCHI B 1HO3EMHHUX BAJIIOTaX, MEPEPaxOBYIOTHCS B TPUBHIO 32
BianoBimHUMHU Kypcamu oOMiny HBY Ha naty Oanancy (BusHaueHHs BapTocTi uncTux aktuBiB ICI). HemonerapHi
CTaTTi, Kl OIIHIOIOTHCS 32 ICTOPUIHOIO COOIBAPTICTIO B 1IHO3EMHIHN BaltOTi, BiJOOPaKAIOTHCS 3a KypcoM Ha JaTy
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oreparlii, HEMOHETapHi CTaTTi, K1 OLIHIOITHCS 32 CIPABEJIMBOIO BAPTICTIO B IHO3EMHI BAITIOTI, BiIOOPaKAIOTHCS
3a KypcOM Ha JaTy BHU3HA4YCHHS CIpaBemIuBoi BapTocTi. KypcoBi pi3HMII, IO BUHUKIN TPHU NEPEPaxyHKy 3a
MOHETapHHMH CTATTSIMU, BU3HAIOTHCS B MPUOYTKY 200 30MTKY B TOMY IMEPiofii, Y IKOMY BOHU BUHUKAIOTb.

BuxopucTtoByBanvcs HacTynHI 0OMiHHI KypcH Ha JIaTy OallaHCy:

31.12.2024 31.12.2023
I'pusnst/1 poxap CILIA 42,0390 37,9824
I'pusnst/1 eBpo 43,9266 42,2079

BusHaHHA 0oxo0y ma sumpam

Jloxomu Ta BUTpaTh BU3HAIOTHCS 32 METOJIOM HapaxyBaHHA. JlOXix BiJl HalaHHS MOCTYT BimoOpakaeThCs B
MOMEHT BHUHUKHEHHS, He3aJIeKHO BiJl 1aTH HAIXO/HKSHHS KOIITIB, 1 BU3HAYAETHCS 13 CTYIEHS 3aBEPIIEHOCT] OTepartii
3 HaJlaHHsI [TOCTYT Ha JaTy OayaHcy.

Topapucto Bu3Hae J[oxXin y BiAMOBIAHOCTI 10 Mi>KHApOAHOTO cTaHAapTy (PiHAHCOBOI 3BiTHOCTI 15 «/loxin
BiJl JOTOBOPIB 3 KJIIEHTAMID» SIK 301IbIIIEHHS] €KOHOMIYHUX BHT1] IPOTSITOM 3BITHOTO Tiepioay Y GopMi HAAXOIKEHb
a00 TMOKpallleHHs aKTHBIB a00 3MEHIICHHS 3000B’s3aHb, 110 Bele N0 30iIbIICHHS BJIACHOTO KaIiTaly, OKpIM
301IBLICHHS BIACHOTO KaIliTaly, OB sI3aHOTO 3 OTPUMAaHHIM BHECKIB BiJl yYaCHUKIB BIACHOTO KaIliTaIy.

ToBapucTBO BU3HAE 10Xia, Komu (abo y Mipy TOro, SIK) BiH 3aJIOBOJBHSE 3000B’A3aHHS MO0 BUKOHAHHA,
nepenarodn o0isgHui ToBap abo mociyry (TOOTO aKTHB) KIIEHTOBI. AKTHB IIepeAacThes, KOu (200 y Mipy TOTO, 5IK)
KIIIEHT OTPUMYE KOHTPOIIb HaJl TAKUM aKTHBOM.

Ha mMomeHT yxmmaneHHst 1oroBopy TOBapHCTBO OIIIHIOE TOBApH a0 MOCITYTH, OOIISHI B JOTOBOPI 3 KIIIEHTOM,
Ta BU3HAYa€ siK 3000B’sI3aHH 11010 BUKOHAHHA KOXHY OOIISHKY MepeaaTy KI€HTOBI a00 TOBAp YH MOCIYTY, 5K €
BiJJOKpEMJICHUMH, ab0 Cepilo BiIOKPEMIIEHMX TOBapiB a00 MOCIYT, SIKi 1O CyTi € OJHAKOBUMH Ta MEPEAaloThCS
KITIEHTOBI 32 OJTHIEIO 1 TIEI0 CAMOIO CXEMOIO.

Lina omepariii — 1ie BeTMYNHA KOMITEHCAIIi1, SIKYy CY0’€KT TOCIIOIapIOBaHHS OYiKy€ OTPUMATHU MPaBO B OOMiH
Ha Iiepeavy KIi€eHTOBI OOILTHIX TOBapiB a00 MOCIYT 3a BUHSATKOM CyM, 310paHuX BiJl iMeHI TpeTix oci0 (Hampukia,
JIeSIKUX TOAATKIB Ha mpojax). KommeHcarlris, o0ilsgHa B TIOTOBOPI 3 KIIIEHTOM, MOXKE BKJIFOUATH (PiKCOBaHI CyMH,
3MiHHI cym# a0o0 i Ti # Ti CyMH.

ToBapuCTBO, OIIHIOIOYH, UM Ma€ BiH IOPUINYHO 000B’I3KOBE IIPABO HA OILUIATY 32 3aBEPIIeH] Ha ChOTOHIIIHIT
JIeHb ToBapH ab0 HajaHi Ha CHOTOHINIHIN JeHb MOCIYT'H BiANOBiAHO 10 myHKTY 35 (B) MC®O 15, noBuHeH
PO3IIISTHYTH YMOBH JJOTOBOPY, @ TAKOXK 3aKOHH, SIKi 32aCTOCOBYIOThCS 10 J1oroBopy. [IpaBo Ha orraty 3a 3aBepiieHe
Ha CHOTOJHIIIHIA JIeHb BUKOHAHHS HEe 00OB’S3KOBO Mae OyTH (ikCOBaHOW cyMoro. TWM He MeHII, y OyAb-SIKHii
MOMEHT TPOTSATOM TepMiHy Aii JoroBopy TOBapHCTBO MOBMHEH MaTH MPAaBO HA CyMy, SKa, IPHHANMHI KOMIICHCY€E
oMy BUKOHAHE Ha CbOTOJIHIIIHIH JeHb 30008’ s13aHHSI 111010 TOBaPiB a00 MOCIYT, AKIIO JOTOBIP PO3ipBaHO KITIEHTOM
a00 1HIIIOIO CTOPOHOIO 3 OY/Ib-SIKUX MPUYUH, OKPIM HEBUKOHAHHS TOBapHCTBOM ODIIISTHOTO 32 IOTOBOPOM.

Konm sxkace wacTrHa 1OTOBOpPY BHKOHAHA, TOBapHCTBO Mae BijoOpakaTh JOTOBIp y 3BiTi Mpo ¢iHAHCOBUI
CTaH SK KOHTPAaKTHUH aKTHB a00 KOHTPAKTHE 3000B'S3aHHS, 3aJICKHO BiJ| CIIBBIJIHOIIEHHS MK BHKOHAHHSIM
Cy0’€KTOM TOCIIOJapIOBAaHHS CBOTO 3000B’S3aHHS 3a JOrOBOPOM Ta OIUIATONO, 3MiHCHEHOI KiieHToM. Cy0’ekT
TOCIIOIapIOBaHHA BifoOpakae Oyab-aKi 0€3yMOBHI IIpaBa Ha KOMITEHCAIII0 OKPEMO K Je0iTOPChKY 3a00proBaHiCTh.

ToBapucTBO He 37iliCHIOE 000B’SI3KOBOTO KOPUTYBaHHS OOIITHOT CyMH KOMIIEHCAIIT 3 METOI0 ypaxyBaHHS
ICTOTHOTO KOMITOHEHTa (DiIHAHCYBAHHS, SKIIO BiH OYIKy€, HA MOMEHT YKJIaJICHHS JIOIOBOPY, L0 MEPioj MiXk 4acoM,
konu ToBapucTBO nepeaae o6iusgHUA ToBap a00 MOCIYTy KIIIEHTOBI, Ta YaCOM, KOJIU KJII€HT IUIATHTH 38 TAKUH TOBAp
a0o mociyry, CTaHOBUTUME He OLIbIIe OJTHOTO POKY.

JlonaTkoBi BHTpAaTH Ha YKJIAJaHHS KOHTPAKTIB, 32 SKMUMH II€pioj] BUKOHAHHS CTAaHOBUTH MEHIIE POKY,
CIHCYIOTBCSl Ha BUTPATH Nepiofy.

Onuannero o0IiKy 10X04y (BUPYYKH) BU3HATH OKPEMHH KOHTPAKT.

Hoxin Bij mpopaxy ¢iHAHCOBHX aKTHBIB BU3HAETHCS Y NpUOYTKY abo 30UTKy B pasi 3al0BOJICHHS BCiX
HaBeJIeHHUX JlaJli YMOB:

a) ToBapuCTBO Nepeaae JOrOBipHi MpaBa Ha OJEeP)KaHHS TPOILIOBHX IIOTOKIB Bl TAKOTO (PiHAHCOBOTO aKTHBY;

0) ToBapuCTBO Hepeano MOKYIIIEBI PU3UKHU Ta MIEPEeBary Bijl BOJOAIHHS, OB’ s13aHi 3 (JIHAHCOBUM aKTHUBIB;

B) 32 TOBaprCTBOM HE 3aJIMILAETHCS aHl OAaJIbIla y4acTh YIPaBIiHCHKOTO IEPCOHANY Y GOpMI, SKa 3a3BHYaAil
MOB’s13aHa 3 BOJIOJIIHHSIM, aHi e)eKTUBHUI KOHTPOJIb 32 MPOJAHUMH (DiHAHCOBUMH THCTPYMEHTAMH, 1HBECTHUIIIHHOIO
HEPYXOMICTIO a00 IHITUMHU aKTHBaAMH,

') CyMy AOXO/Y MOKHA JOCTOBIPHO OL[IHHTH;

1) UMOBipHO, 110 A0 ToBapucTBa HAMIHYTh EKOHOMIYHI BUT'OJTH, TIOB’sI3aHi1 3 OIEPAIli€lo;

Ta

€) BUTpaTH, siki Oynu abo OyayTh MOHECEH] y 3B’ 3Ky 3 OIEpalli€l0, MOXKHA JOCTOBIPHO OLIHUTH.
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JIBifeHay BU3HAIOTHCS B IPUOYTKY a00 30uTKy DOHAY JHIle B TOMY pasi, SKIIO:

- IPaBO TOBAPHCTBA HA OJICP>KAHHS BUIUIAT 3 JHUBIJCHIAMH BCTAHOBJIEHO,

- € IMOBIPHICTb, IO EKOHOMIYHI BUT'OJT, TTOB’sI3aH1 3 IUBiJICHAaMU, HAIIHAYTh;

- CyMY JMBIJICH/IIB MOXHA JIOCTOBIPHO OIlIHUTH.

ToBapuCTBO BU3HAE MOXI TS POSIITI HA OCHOBI IIPOAaKiB a00 Ha OCHOBI BUKOPUCTAHHs, OOIISTHUI B 0OMIiH
Ha JIIEH3110 Ha IHTENEeKTyallbHy BIACHICTh, TUTBKH TOM1, KOJH (a00 y Mipy TOTO, 5IK) BiZOyAEThCA Mi3HIMIa 3 TAKIX
MOI1ii:

() 3mificHeHHS TTOIAIBIIOTO TTPOJAXKY a00 BUKOPUCTAHHS; Ta
(6) 3000B's13aHHS MO0 BUKOHAHHS, Ha SKE PO3MOATIETHCS, TTOBHICTIO a00 JacTKOBO, POSIITI Ha OCHOBI
NpoJAaXxiB a00 Ha OCHOBI BUKOPUCTAHHS, 33/10BOJIeHE (200 YaCTKOBO 3aJ0BOJICHE).

Butpatn - 3MeHIIeHHS akTUBIB a0o0 301bIIeHHsT 3000B'A3aHb, HACHIJKOM SKOTO € 3MEHIICHHS BIAaCHOTO
KaImTany, KpiM SK YHACTIAOK 3/IHCHEHHS PO3MOALTY JepKaTelliB BUMOT JI0 BIIACHOTO KaIliTarly.

3acTocyBaHHS IPUHIUITY HApaXyBaHHS B OyXraaTepcbKoMy 00JIiKy BilOyBaeThcs 3a yMoBH 1110 DoHA BHU3HAE
JOXiJl Ta BUTPATH, KOJNM BOHHM BIiANOBINAIOTh BU3HAUEHHSM Ta KPUTEPisIM BU3HAHHS U LUX EJEMEHTIB Yy
KonnenryanbHilt OCHOBI.

BusnaHHs BUTpaT BiAOYBa€THCS OJHOYACHO 3:

(i) mepBiCHMM BU3HAHHSM 3000B’sI3aHHS YX 301JIbIIEHHSIM 0aJaHCOBOT BAPTOCTI 3000B's13aHHS; 200

(i1) npuNMHEHHSIM BU3HAHHS aKTHBY UM 3MEHILIIEHHSIM 0aJJaHCOBOT BAPTOCT1 AKTUBY.

Butpatu Bu3HaIOTBCA y 3BiTi PO MPHOYTKY Ta 30MTKY 32 YMOBH BiJIIIOBiTHOCTI BU3HAYEHHIO Ta OJJHOYACHO 3
BU3HAHHAM 3017IbIICHHS 3000B’s13aHb 200 3MEHIIICHHS AKTUBIB.

Butpati HeraifHO BH3HAIOTHCS Y 3BITI MPO MPHOYTKW Ta 30MTKH, KOJM BUAATKH HE HAAalOTh MaHOyTHiX
€KOHOMIYHHX BHT1]] 200 TOI Ta Ti€0 MipoIo, IKOI0 MaiOyTHI eKOHOMIYHI BUTOU HE BiAMOBIAAIOTh 00 IIEPECTar0Th
BIJIMTOBiTaTV BU3HAHHIO SIK aKTUBY Yy 3BiTi Ipo (piHAHCOBHIA CTaH.

Butpatn, moHeceHi y 3B’ 513Ky 3 OTpUMaHHM J0XO0/ly BU3HAIOTHCS y TOMY K MEpiofii 10 i BiMOBITHI JOXOIH.
Butparu, mo ¢opmyroTh co0iBapTICTh peaizoBaHUX TOBApiB, BBAKAKTHCS BUTPATAMHU TOTO 3BITHOTO MEPIONy, Y
SIKOMY BH3HAHO JOXOH BiJ peasi3allii TaKiux TOBapiB.

Butpatn, moB’s3aHi 3 onepaniifHoro AisIbHICTIO, SIKi He BKIFOYAIOThHCS /10 cO0IBapTOCTi, € BATPATaMH 3BITHOTO
nepiony. @iHaHCOBI BUTpAaTH HE KaMiTali3yIOTHCS, @ BU3HAIOTHCS BUTpPATaMHU TOTO MEpPIONy, Y SIKOMY BOHH OyiH
3I1MICHEHI.

BincoTku, 1uBizieH 1, 30UTKH Ta MPUOYTKH, OB’ s13aHi 3 ()iHAHCOBUM iIHCTPYMEHTOM a00 KOMIIOHEHTOM, STKUH
€ (hiHaHCOBUM 3000B’sI3aHHSM, BU3HAIOTHCS SIK JIOXi1 200 BUTPATH B IPUOYTKY YM 30HUTKY.

OO6mik BUTpaT 3IIHCHIOETHCA 32 BUAAMHU AISJIBHOCTI 3 BUKOPUCTAHHSIM Ha PaxyHKIB kinacy 9 «Burparn
JISUTBHOCTIY.

B 3BiTi mpo cykymHUMI JOXil BUTpaTH, BU3HAHI y NpUOYTKY ab0 30MTKY MOJAIOTHCS 3a KiIAacH]iKalli€ro,
OCHOBaHOK Ha MeTofi "QyHKuii BuTpaT" abo "cobiBapTocTi pearmizarii”, 3rifHO 3 SIKUM BUTPATH KIIACH(IKYIOTh
BIJIMOBITHO 110 iX (PYHKIIIN SK YaCTUHU COOIBAPTOCTI, 3 PO3KPUTTSIM JOJIATKOBOI iHGOpMAIIil Ipo XapaKTep BUTPaT.

o cknany «Jl0X0/iB Bijl 3BUYaHOT JIsSTBHOCTI» BKJIFOUAIOTHCS: JIOXOAU BiJI POIAXy KUTIOBUX IPUMIIICHD,
IHIIMX 00’ €KTIB HEPYXOMOCTI Ta 3eMEIbHUX IIJITHOK, JOXI1]T Bi/l 3[aBaHHS B OPEHILY 3€MJIi, ’KUTIOBHUX MPUMIIIEHb Ta
iHIIMX 00’ €KTiB HepyxomocTi. CobiBapTiCTh BiAMOBITHUX MPOJAHUX aKTUBIB BiIHOCUTHCA 70 cTaTTi «Co0iBapTicTh
peadizanii» 3BiTy Ipo CyKyIHHI J0XiJ, NPUOYTOK Ta 30MTOK.

Ho cxnany «IHIMX 10X01iB» onepauiiHoil JisUIbHOCTI BiIHOCATHCS OXOH Y BUTIISIAI HAPAXOBAHMUX BiZICOTKIB
3a BHJQHMMH TO3UKaMH, 33 3aJIMIIKAMH KOLITIB HAa MOTOYHUX Ta JACMO3UTHHUX paxyHKax, HapaxoBaHI POsUITI 3a
JIUIEH3IHHUMHU JIOTOBOPAMHU, JOXOAM BiJi HPOAaXy/moraiieHHs (iHAHCOBHX I1HBECTHI[IH, MOOIIIHKA (hiHAHCOBUX
IHBECTHIIIH, JOX1JT BiJ| IMCKOHTYBaHHs 3a00proBaHOCTEH Ta iHIKX (IHAHCOBUX aKTHBIB Ta IHIIIE,

Ho cknany «AnMiHICTpaTUBHUX BUTpAT» BiIAHOCSTHCS BUTpPATH, O€3MOCEpEHBO MOB’A3aHi 3 3a0e3MeUeHHIM
JisUTLHOCTI (QOHITY SIK THCTUTYTY CIIUJIBHOTO iHBECTYBaHHS.

Jo cknany «[HIMX BUTpaT ONEpaIiiftHol AisUTHHOCTI BIIHOCATLCSI BATPATH Y BUTIISI COOIBAPTOCTI POJTAHUX
(iHaHCOBHX 1HBECTHLIH, YIIiHKa (JiHAHCOBUX 1HBECTHLIIH, BUTPATH 3 JUCKOHTYBaHHS 3a00proBaHOCTEH Ta iHIIe.

Butpat Ha CTBOpeHHsI pe3epBy IMiJ OUiKyBaHi KpeIWTHI 30MTKM 32 MOTOYHMMH Ta HEMOTOYHUMH
(iHAHCOBMMH aKTHBaMH, Ta JOXOJH BiJl X po3dopMyBaHHs Y 3B’SI3KY 3 OILIATOIO, BiJOOpaKatOThCs Ha HETTO-OCHOBI
y cTaTTi «30MTOK Bi 3MEHIIEHHsI KOPUCHOCTI (MPUOYTOK BiJl 3MEHILEHHSI KOPUCHOCT1), BU3HaYeHuH 3riqno MC®D3
9» 3BiTy npo CyKynmHu# 10Xia, TpuOyTOK Ta 30MTOK.

JlusideHdu

JluBimeHau, BU3HAYCHI MPABIIiHHAM, HE BUPAXOBYIOTHCS 3 BETUIHHI HEPO3IMOAUICHOTO PUOYTKY TO MOMEHTY
X 3aTBepLKCHHS Ha 3aralbHUX PIYHHUX 300pax aKkIioHepiB.

OpeHoa
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Ha mouatky #ii moroBopy opeHau TOBapHCTBO OIIHIOE YW € JOTOBIP OPEHIO0I0, a00 UM MICTUTH JIOTOBIP
opeHay. JloroBip €, 49uM MICTUTh OpPEHIY, SIKIIO JOTOBIp Tepeldae MpPaBO KOHTPONIOBATH KOPUCTYBAaHHS
ieHTU(HIKOBAaHUM aKTUBOM MPOTATOM IIEBHOTO TIEPioly Yacy B OOMiH Ha KOMIICHCAIIIIO.

Bianosigao 1o MC®3 16 «Opena» ToBapuCTBO sIK OpEHIap Ha Ty MOYATKy OPEH/IM Ma€ BU3HABATH aKTUB
3 TIpaBa KOPUCTYBAHHS Ta OpPEeHIHE 3000B’13aHHsI BiIMOBiAHO 110 naparpadis 22—49 MC®D3 16 «Openua.

ToBapuCTBO SK OpeHIAp MOXE BUPILINTH HE 3aCTOCOBYBatM BUMOTH maparpadis 22-49 MCO3 16
«Openna» 1o:

a) KOPOTKOCTPOKOBOT OPEH/IN; Ta

0) opeH/IH, 3a SIKOI0 0a30BHIl aKTHB € MAIOLIHHUM (siK orucaHo B maparpadax b3—b8 MC®3 16 «Openzay).
Sxmmo ToBapuCTBO SIK OpeHAap BUPIIIy€e HE 3aCTOCOBYBATH BUMOTH naparpadiB 22—49 1o KOpoTKOCTPOKOBOI OpEHIN
YU OpEHIH, 3a SIKOI 0a30BWI aKTHB € MAJOMIHHWM, TO OpPEHAAp BH3HAE OPCHIHI IDIATEXi, ITOB’SA3aHI 3 TAKOIO
OPEHJION0, SIK BUTPATH HA IPSIMOJTIHIHHIA OCHOBI MPOTATOM CTPOKY OPCH/IH.

Modamok Ha npubymok

Butparun 3 momatky Ha mpHOYTOK BH3HAIOTHCSA SK CyMa BUTPAT 3 TOTOYHOTO Ta BiICTPOYEHOTO MOJATKIB.
BincrpoueHnnii momaTok sBisie COOOIO TMOMATKOBI akTWBA a00 3000B’S3aHHS , [0 BHUHHUKAIOTH y PE3YNbTaTi
TUMYACOBUX PI3HHIL Mi>K 0AIaHCOBOIO BapTICTIO aKTUBY 4M 3000B’s13aHHsI Ta X MOAATKOBOIO 06a3010.

BincTpodeHnii momgaTok po3paxoBYETHCA 3a OANaHCOBHUM METOIOM OONIKY 3000B'SI3aHb Ta SBISIE COOOIO
MTOIaTKOBI aKTHBY 200 3000B'SI3aHHS, 110 BHHUKAIOTH y PE3YyIbTaTi TAMYACOBHX Pi3HUIIH MIXK 0ATaHCOBOIO BaAPTICTIO
aKTHBY UM 3000B's13aHHsI B 0aJaHCi Ta iX MOJATKOBOIO 0a3010.

BigcTpodeHi momaTkoBi 3000B'si3aHHS BU3HAYAKOTHCS — MIOJI0 TUMYACOBUX PI3HMIb, IO IiAJISATalOTh
OIOAAaTKyBaHHIO. BimcTpodyeHi MOJATKOBI aKTWBM BH3HAYAIOTHCA 3 YpaxyBaHHSAM IMOBIPHOCTI HAasBHOCTI B
MaiOyTHHOMY OTOJIATKOBYBAHOTO MPHUOYTKY, 32 PAXyHOK SKOT'O MOXKYTb OyTH BUKOPHUCTaHI THMYacOBi Pi3HUII, IO
HiILH)H‘aIOTI) BHUpaxyBaHHIO.

Juis 3midCHEHHsI MOJAaTKOBUX PO3PaXyHKIB JOXOMW 1 BHUTPATH BH3HAKOTHCA  BIAMOBIZHO 10 IiFOYOTO
MOJaTKOBOTO 3aKOHOIABCTBA, 30KpeMa [logaTtkoBoro koaekcy Ykpainu.

YMmoeHi 30608'a3aHHA ma akmusu

YMOBHi 3000B's13aHHSI HE BU3HAIOTHCS B 3BiTi po (hiHaHCOBH cTaH. [Hpopmalis mpo yMOBHE 3000B's13aHHS
PO3KPHUBAETHCS, SIKIO MOXKJIMBICTH BUOYTTSI PeCypCiB, sIKi BTUTIOIOTh Y c00i €KOHOMIYHI BUTOJIU, HE € BiIJAJICHOIO.
YMOBHI akTHBH He BU3HaIOThCs. Ctucna iHopMmalis npo YMOBHHH aKTHB PO3KPHUBAETHCS, KOMH HAJXOIKEHHS
€KOHOMIYHHX BHTi]] € HMOBIPHUM.

5. OcCHOBHI NpUNYIIEHHS, OUIHKHU TA CY/I:KEHHS

[pu niarororIy (hiHAHCOBOT 3BITHOCTI 3/IIHCHIOIOTHCS OLIIHKY Ta MPUITYIIECHHS, SIKI MalOTh BIUIMB HA €JICMEHTH
¢inaHCcOBOi 3BiTHOCTI, IpyHTYytourch Ha MC®3, MCBO Ta TiaymaueHHsax, po3pobnenux Komiterom 3 TirymadeHb
MDKHapoAHOI (iHaHCOBOI 3BiTHOCTI. OIIHKM Ta CyDKEHHS 0a3yloTbcs Ha MOINEPEAHbOMY AOCBiAlI Ta iHIIMX
¢dakTopax, 10 32 ICHYIOUMX OOCTaBHH BBAXKAIOThCS OOTPYHTOBAHMMH 1 32 pe3yJbTaTaMU SKHX MPUHAMAIOTHCS
CY/DKEHHSI 00 0alaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb. XOdYa IIi PO3paxyHKH 0a3ylOThCs Ha HasBHIN
iHpopManii mpo MOTOYHI moxii, (akTHUHI pPe3yabTaTH MOXKYTh 3PEIUTOI0 BiAPI3HATUCS BiJ LUX PO3PaXyHKIB.
Oo6nacri, ae Taki CyKeHHS € 0COOJIMBO BayKJIIMBUMH, O0JIACTI, 110 XapaKTEPU3YIOTHCSI BUCOKMM PiBHEM CKJIaIHOCTI,
Ta 001aCTi, B SIKUX MPUITYIICHHS H PO3paxyHKH MArOTh BEJMKE 3HAYCHHS JUIS MiATOTOBKH ()iHAHCOBOI 3BITHOCTI 32
MC®3, naBeieHI HIKUE.

Cy0xceHHA wodo onepayili, nodili abo ymos 3a sidcymHocmi KoHKpemHux MCP3

Axmo Hemae MC®3, sxuii KOHKPETHO 3aCTOCOBYETHCS O omepauii, iHmoi nozii abo ymoBH, mia 4ac
PO3pOOIIEHHSI Ta 3aCTOCYBaHHsI OOJIIKOBOT MOJITHKU 3aCTOCOBYIOThCS CyJDKEHHS, MO0 iHpopMalis Oyna JopeqHOr0
JUIst IOTPpeO KOPUCTYBAYiB JUIsl MPUNHSTTS eKOHOMIYHUX PillleHb Ta JIOCTOBIPHOO, Y TOMY 3Ha4eHHI, Mo (iHaHCOBa
3BITHICTB:

-110/1a€ JOCTOBIPHO (PiHAHCOBUI cTaH, (hiHAHCOBI PE3yNbTaTH AISUILHOCTI Ta FPOMIOBI MOTOKH ;

-BioOpakae eKOHOMIUHY CYyTHICTh OTepallii, IHImuX Mol abo yMOB, a He JINIIE I0PUANIHY GopMy;

-€ HEUTPaIBbHOIO, TOOTO BUTBHOIO BijI yIiepeIKeHb;

-€ TIOBHOIO B YCiX CYTTEBHX aCIEKTaX.
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[lig vac 3MiACHEHHS CYIKCHHS BPaXOBYIOTHCS TOCWIAHHS Ha MPUUHATHICTH HABEACHHUX Jaji JDKEpen Ta
BpPaxoBYE iX y HU3XITHOMY MTOPSAIKY:

-euMory B MC®3, y sKkuX i1eThcs po MOAIOHI Ta 1MOB’s13aHi 3 HUMU TUTAHHS;

-BU3HAYCHHS, KPUTEpil BU3HAHHS Ta KOHIICIIIi OIIIHKK AaKTHUBIB, 3000B’S3aHb, JOXOMIB Ta BHUTpaT y
KonnenryanbHiit 0cHOBI iHAHCOBOT 3BITHOCTI.

[lix gac 3mificHeHHs CyKEHHS BPaxOBYIOTHCSI HAHOCTAHHIIII TTOJOKEHHS 1HITUX OPTaHiB, M0 PO3pOOIIIOTH
Ta 3aTBEP/KYIOTh CTaHAAPTH, SKi 3aCTOCOBYIOTH IMOJIOHY KOHIICNITYaJIbHY OCHOBY JJIsi PO3POOJICHHS CTaHAApPTIB,
iHIIYy mpodeciiiHy JiTepaTypy 3 OONIKy Ta MPHIHATI Tady3eBi MPAKTHKH, TIEIO MipOIO, KO0 BOHH HE Cylepedarhb
BHUII€3a3HAYCHAM JKEPETIaMm.

Oneparii, mo He pernaMenTyoTbess MC®D3 ToBapucTBOM HE 3/1iHCHIOBATHUCH.

CydxceHHA w000 cnpasednusoi sapmocmi (hiHaHco8uUX iHCMpPymMeHmig

CrnpaBensuBa BapTiCTh 1HBECTHLIH, IO AaKTUBHO OOEPTAIOTHCS HA OpraHi3oBaHMX (iHAHCOBHUX PHHKAX,
PO3paxoOBYETHCA Ha OCHOBI ITOTOYHOI PHHKOBOI BapTOCTI HA MOMEHT 3aKpUTTS TOPTiB Ha 3BITHY mary. B iHmmx
BHIIAKAX OIIHKA CIIPaBEIJINBOI BAPTOCTI IPYHTYETHCS Ha CYDKEHHIX MO0 TiepedadtyBaHUX MaHOyTHIX TPOIIOBAX
MOTOKIB, ICHYIOUOI €KOHOMIYHOI CHTYyalii, pU3WKiB, BIACTUBHX PIi3HMM (IHAHCOBUM IHCTpYMEHTaM, Ta iHIIUX
(akropiB 3 BpaxyBanHsM BuMor MC®3 13 «Ominka crpasemrBoi BapTocTi» Ta Bumor Ilonoxxennss HKUIIDP Bin
30.07.2013p Nel336 «IIpo 3arBepmixenHs llomoXxeHHS TPO TMOPSIOK BU3HAYEHHS BApPTOCTI YHCTUX AaKTHBIB
IHCTUTYTIB CIIIBHOTO 1HBECTYBaHH». [Ipy OIiHIII cTIpaBeNINBOI BAPTOCTI AKTUBIB 3aCTOCOBYIOTHCS METOIH OLIHKU
BapTOCTI, SIKI BiJIMOBIIal0Th 0OCTaBUHAM Ta JJIS SIKUX € JIOCTaTHHO JAHUX, 100 OIIHUTH CIPaBEJIMBY BapTiCTh,
MaKCHMI3YyIOUl BUKOPHUCTaHHS JOPEYHUX BIIKPUTHUX NAHUX Ta MIiHIMi3yIOUM BHKOPHCTAHHS 3aKPUTUX BXiTHUX
MaHuX. MeToro 3aCTOCYBaHHS OIIHKHM BapTOCTI € BH3HAYSHHS IIiHW, 32 KOO BinmOymacs O 3BHYaiiHa omeparis
MPOAaXy aKTUBY MK YYaCHHKaMH PUHKY Ha JaTy OLIHKU 32 IOTOYHHX PUHKOBHX YMOB. TOBapHCTBO 3aCTOCOBYE
MOCIIJOBHO METOMHU OIiHKH BapTocTi nepexdaueni MC®D3 13: puHKOBUN TiAXiA, BUTPATHUH MiIXix Ta ITOXITHHHA
HiIXim.

OO6iKOBI OWIHKK Ta MPUIYHICHHS, SIKi MAIOTh CTOCYHOK JIO OLIIHKM (DiHAHCOBUX 1HCTPYMEHTIB, JI¢ PUHKOBI
KOTHPYBaHHS HE JTOCTYITHI, € KIIFOYOBUM JKEPEJIOM HEBU3HAUYEHOCTI OI[IHOK, TOMY WIO:

-BOHHU 3 BHCOKHM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 ITMHOM Yacy, OCKUIBKH OIIHKKA 0a3yrOThCS Ha
MPUITYIIEHHAX  [I0J0  BIJCOTKOBMX CTaBOK, BOJATWIBHOCTI, 3MIiH BQJIIOTHUX KypCiB, IOKA3HUKIB
KPEIUTOCTIPOMOKHOCTI KOHTpPAreHTIB, KOPUTYBaHb IIiJi 4Yac OIIHKH IHCTPYMEHTIB, a TaKOX CHenu(iqHnuX
0COOIIMBOCTEH OTepartiif; Ta

-BIUTMB 3MiHU B OIlIHKaX Ha aKTUBH, Bi/J0OpaKeHi B 3BiTi Ipo (DiHAHCOBHIA CTaH, a TAKOX Ha JIOXOAU (BUTPATH)
MOKe OyTH 3HAUHUM.

SxOM BHKOPUCTOBYBAJIUCH 1HIII MPUIYIIEHHS MO0 BiJICOTKOBUX CTaBOK, BOJATHIILHOCTI, KypCiB OOMiHY
BaJIIOT, KPEIUTHOTO PEUTHHTY KOHTpareHTa, 1aTh oepTH i KOPUTyBaHb ITiJ] Yac OI[IHKU IHCTPYMEHTIB, OUIbIIa 200
MeHIIIa 3MiHa B OLIHII BapTOCTi (DiHAHCOBMX IHCTPYMEHTIB Yy pasi BIJICYTHOCTI PHHKOBHUX KOTHPYBaHb Mana O
ICTOTHHH BIUTUB Ha BiIoOpakeHUH y iHAHCOBIN 3BITHOCTI YHCTHI MPUOYTOK Ta 30MTOK.

Po3ymiroun BaXkJIMBICTH BUKOPUCTAHHS OOJIKOBHX OLIIHOK Ta MPHUIYIICHb IOJ0 CIPABEIMBOI BapTOCTI
(hiHAaHCOBHX aKTHBIB B pa3i BiICYTHOCTI BXiJHHUX JIAHUX IIIOJIO CITPAaBEJIMBOI BAPTOCTI TPETHOTO piBHS, KepiBHUIITBO
ToBapucTBa TIaHye BHKOPHUCTOBYBAaTH OIIIHKM Ta CYy/DKGHHS $Ki 0a3yloTbcs Ha mpodeciifHiii KoMmeTeHIil
npauiBHUKIB [lignmpueMcTBa, 1OCBiIi Ta MUHYNIHMX MOJiSX, 8 TAKOXX 3 BUKOPUCTAHHSIM PO3PaxyHKIB Ta MoOjeJeH
BapTocTi (PIHAHCOBUX aKTHBIB. 3aJyYeHHs] 30BHIIIHIX EKCIEPTHHUX OILIHOK MOJI0 TaKUX (DiIHAHCOBUX IHCTPYMEHTIB
ne oIiHKa, sika 0a3yeThcsi Ha mpodeciiiHiil KoMneTeHli i, OCBiAl Ta po3paxyHKax € HEIOCTATHBbOIO, HA JTYMKY
KepiBHHIITBA € IPUIHATHAM Ta HEOOX1THUM.

BukopucTaHHs pi3HUX MapKETUHTOBUX MIPUMYIIEHb Ta/a00 METOiB OLIIHKH TAKOXK MOKE MaTH 3HAYHUI BIUTUB

Ha rependavdyBaHy CIIpaBe/JINBY BapTiCTh.

CyOxceHHA Wo00 oYiKysaHUx mepMiHie ympumyeaHHA (iHaHCOBUX IHCMpyMeHmie

[IpodeciitHe cymKeHHS 1OJI0 TEPMIiHIB YTpUMaHHS (IHAHCOBUX IHCTPYMEHTIB, IO BXOJSTH JIO CKJITY
(iHAHCOBHX AaKTHUBIB IPYHTY€ETHCS Ha OLIHII PU3UKIB (PiHAHCOBOTO IHCTPYMEHTY, HOTO MPUOYTKOBOCTI i AMHaMII
Ta iHmUX ¢pakropax. [Ipore iCHYIOTh HEBU3HAUESHOCTI, SIKI MOXKYTh OYTH ITOB’s13aHi 3 IPU3YITUHEHHSM 00Iry I[IHHUAX
narepis, 00 HEe € MiAKOHTPOIHLHUM (PaKTOPOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OLIHKY (DiHAHCOBUX 1HCTPYMEHTIB.

CyOxceHHA Wo00 8UABAEHHA 03HAK 3HEUIHEeHHSA (iHaHCOBUX aKMusie

BigHocHO (iHAaHCOBMX AaKTHBIB, AKi OLIHIOIOTHCS 3a aMOPTH30BaHOIO BapTicTio, TOBapuUCTBO Ha Jary
BUHHUKHEHHS ()iHAHCOBHUX aKTHBIB Ta Ha KOXKHY 3BITHY JIaTy BU3HAYA€E PIBEHDb KPEIUTHOTO PU3HUKY.
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ToBapucTBO BU3HAE pe3epB MiA 30UTKU AN OUIKYBaHMX KPEIUTHHUX 30UTKIB 32 (DiHAHCOBUMH aKTHBaMH, SKi
OIIIHIOIOTHCS 32 AMOPTHU30BAHOIO BAPTICTIO, Y PO3MIpPi OUIKYBaHHX KPEIUTHUX 30MTKIB 32 BECh CTPOK [ii (hiHAHCOBOTO
aKTUBY (IpW 3HAYHOMY 301NBLICHHI KPEAUTHOTO PU3MKY/AJS KPeIUTHO-3HELIHEHUX (DiHAHCOBHX aKTHUBIB) abo 12-
MICSTYHUMH OYiKyBaHUMH KpeIUTHUMH 30uTKamMH (Y pa3i HE3HAYHOTO 3POCTaHHS KPEJUTHOTO PUBHKY).

3a3BHUYail OHIiKYETHCS, IO OYiKyBaHI KPEAWTHI 30MTKH 32 BECh CTPOK [Iii MalOTh OyTH BH3HAHI IO TOTO, SIK
(hiHaHCOBHH IHCTPYMEHT CTaHE MPOCTPOUYCHHU. SIK TPaBHUIIO, KPEAUTHUH PHU3UK 3HAYHO 3POCTAE IIE A0 TOTO, 5K
¢iHaHCOBHI IHCTPYMEHT CTaHE MPOCTPOUYCHMM abo OyAe MOMIYEHO iHIII YMHHUKH 3aTPUMKH IUIATEXIB, IO €
cnenu(iTHUME [T TO3NYaITbHUKA, (HAIPUKIIAMd, 3aicHeHHS Moan(ikamii ado pecTpyKTypu3ailii).

KpenutHuit pu3uk 3a ¢iHaHCOBUM IHCTPYMEHTOM BBaYKAETHCS HU3BKUM, AKIIO (hiHAHCOBUN IHCTPYMEHT Ma€e
HU3BKUH PHU3UK HACTaHHS JeQONTy, MO3WYaJbHUK Mae€ TOTYXHiIM TOTEHLiaJl BHUKOHYBAaTH CBOI JOTOBIpHI
3000B's13aHHS 1010 TPOIIOBHUX MOTOKIB Y KOPOTKOCTPOKOBIH TIEPCTIEKTUBI, 8 HECITPUATINBI 3MiHU B €eKOHOMIYHUX 1
TTOBUX YMOBAax y JIOBIOCTPOKOBIH MEPCHEKTHBI MOXYTh 3HU3UTH, aje He 00O0B’S3KOBO 3[aTHICTh MO3MYAIbHAKA
BUKOHYBATH CBOi 3000B'sI3aHHS I[0J]0 AOTOBIPHUX IPOILIOBHUX MOTOKIB.

@diHaHCOBI IHCTPYMEHTH HE BBKAIOTHCS TAKHMHU, 10 MAIOTh HU3bKUI KPEOUTHUI PU3KK JIMIIC HA IMiJCTaBi
TOTO, M0 PU3UK NedONTy 3a HAMH € HIDKYHM, HIX pU3HK nedonTy 3a iHmuUMH (iHAHCOBHMH IHCTPYMEHTaMHU
ToBapucTBa a00 HiX KPSIUTHUN PU3HUK FOPUCIUKIIII, B AKiii TOBaprCTBO 3MIHCHIOE MISITBHICTD.

OuikyBaHi KpeJuTHI 30UTKH 3a BeCh CTPOK JIii HE BH3HAIOTHCS 3a (PIHAHCOBUM iHCTPYMEHTOM MPOCTO Ha
MiZICTaBi TOTO, 10 BiH BBAYKABCS IHCTPYMEHTOM 13 HU3bKUM KPEJUTHUM PU3UKOM Y TIONIEpEIHEOMY 3BITHOMY NEpio/i,
asie He BBA)KAETHCS TAKMM CTAHOM Ha 3BITHY JaTy. Y TakOMy BHIAJKy TOBapHCTBO 3'SICOBY€E, UM MAJIO MicIle 3HAUHE
3pOCTaHHsl KPEJUTHOTO PHU3MKY 3 MOMEHTY IEpBICHOI'O BH3HAHHA, a OTXKE UM MOCTana MoTpeda y BHU3HAHHI
OYiKyBaHUX KPEIUTHUX 30MTKIB 32 BECh CTPOK [Iii.

KY A Bu3Havae kpeauTHUH pU3KK 3a akTuBaMu DOHAY 32 TAKIMH IPyIaMHA KOHTPAreHTIB:

1) oprauu sepkaBHOI BIIaI{ Ta OPTaHH MiCIICBOTO CAMOBPSITYyBaHHs (IajIi - OFOUKETHI YCTaHOBH);

2) MiAIpUEMCTBA Ta OpraHisarii, sKi BiMOBIIHO 10 BMMOT 3aKOHOJABCTBA YKpaiHM BifHECEHI 10 KaTeropil
BETIMKHUX, CEPEHIX Ta MaJUX MiAMPHUEMCTB;

3) (izuuni ocodwu;

4) GaHKH.
KY A Bu3Ha4ae KpeqUTHUH PU3HK 32 TAKUMH BUIaMH (piHaHCOBUX akTHBiB DOHY:
1) mosukm, Wm0 HajaHi 3 ypaxyBaHHSAM OOMEXEHb 3akoHy Ykpainn «IIpo iHCTHTYTH CHUIBHOTO

IHBECTYBaHHS», a TaKoX OOprowi 3000B's3aHHSI, sKi OQOPMIIEHI JIOTOBOpaMH BiJCTYIJICHHS NpaBa BUMOTH 32
KpPEMTHUMH JIOTOBOpPaMy OaHKiB;

2) 6oprosi miHHI anepu, a came ooJirarii, Bekceli, Ta Oy1b-sKi iHIIi 60proBi MiHHI Hanepwu;

3) dinaHCOBI iHBECTHILIT;

4) noxinHi GiHAHCOBI aKTUBH;

5) KOLITH HAa IOTOYHUX Ta JCMO3UTHHUX PaXyHKax B OaHKax;

6) nebiTopchka 3a00proBaHICTh.

®on/1 BU3HAE OI[IHOYHUI pe3epB Iij] OUiKyBaHi KpeAUTHI 30UTKH 3a (IHAHCOBUMH aKTHBAMH, IO OI[IHFIOETHCS
32 aMOPTHU30BaHOK COOIBaPTICTIO ( IUISIXOM 3MEHIIEHHS 0allaHCOBOI BapTOCTi (piHAHCOBOTO aKTHWBY Ta BH3HAHHS
BUTpAT Wi/l O4iKyBaHi KpeuTHi 30UTKK). Pe3epB mij 3HEIiHEHHS Ta HapaxyBaHHsI MPOLIEHTHOTO JI0XOY 3aJIeKUTh
BiJl TOrO, Ha SIKiH 3 TPHOX CTajid 3HAXOAMTHCA (iHaHcOBUM iHCTpyMeHT: Cramis 1. Huszvkuili pusux Hacmaumsi
degponmy (Ilo3nmuanpHUK B HAHOMMKYiA MEPCIEKTUBI Mae CTaOlIbHY 37aTHICTh BUKOHYBATU NPUHHATI Ha cebe
3000B'A3aHHS, BiJCYTHE 3HAYHE 3POCTAHHS KPEAUTHOTO PHU3HKY). Pe3epB mim KpeauTHI 30MTKH JIOPiBHIOE
TENepilIHiA BAPTOCTI OYIKYBaHUX KPEJIUTHUX 30MTKIB, IO OYIKYIOTHCS MPOTAToM 12 KalleHJapHUX MICAIIB Mics
3BITHOT JIaTH 3Ba)KE€HA 33 IMOBIPHICTIO HacTaHHs Jiedonty. Posmip iiMoBipHOCTI HacTaHHs nedonTy aisl GiHAHCOBHX
aKTUBIB Ha IbOMY eTami cTaHOBUTH: Big 0% mo 25% (BusHavaerhcs y BimmoBimHOCTI n0 [lonoxkenHs mpo
oprasisarito cuctemy ynpasinss pusukamu TOB «KYA « TAMM ECCETCy). TIpoueHTHuit 10Xi] pO3paxoByeThCs
Ha OCHOBI BaJIOBOT 0aJIaHCOBOI BapTOCTi, TOOTO JI0 BUPAaXyBaHHS Pe3epBY IiJl KPEUTHI 30UTKH.

Cranisa 2. 3uaune 36invuients pusuxy Hacmauus degonmy (3HauHi (iHAHCOBI TPYIHOLIl MO3UYAIBHUKA,
YMOBH JIOTOBOPY BUKOHYIOTBCSI HE TIOBHICTIO, TI0SIBAa KMOBIPHOCTI OaHKPYTCTBa a00 peopraHizamii mo3uyajbHUKa Ta
iH11I. ). Pe3epB mij KpequTHI 30MTKH JOPIBHIOE TEMEPIITHIM BAPTOCTI OUiKYBaHHX KPEJUTHUX 30UTKIB, 1[0 OUiKYFOThCS
MPOTSATOM BCHOT'O CTPOKY Aii (DiHAaHCOBOIO IHCTPYMEHTY 3Ba)ke€Ha 3a MMOBIpHICTIO HacTtaHHs nedonry. Posmip
HMOBIpHOCTI HacTaHHA nAedonTy Uil (IHAHCOBUX AaKTHBIB Ha IbOMY eTalli CTaHOBUTH: Binx 26% mpo 99%
(BM3HAYaeThCsl y BIMNOBIMHOCTI 70 [loNoXkeHHS Mpo opradizaiito cucrteMu yrnpapniHag pu3ukamMu TOB «KYA
«TAUM ECCETCy.IIporeHTHHIT TOXiI pO3PaxOBYeThCS HA OCHOBI BangoBOi GANAHCOBOI BAapTOCTi, TOOTO M0
BUpaxyBaHHA pe3epBYy Mil KpeAWuTHI 30MTKU. [HOMKaTopamMu 3HAYHOTO 30UTBIIEHHS KPEOUTHOTO PU3UKY MOXKYTb
OyTH HACTyTHI TOMIi: - 3MiHa 30BHINIHIX IHIAKATOPIB KPEAUTHOTO PU3HKY; - MOTIPIICHHS KPEIUTHOTO PEUTHHTY
TTO3WYATHHUKA; - TIOTiPIICHHS CUTYaIlil B Oi3HeCI Mo3nYanbHUKA, B EKOHOMIIT, TaTy3i, 3aKOHOAABCTBI; - 3MCHITICHHS
BapTOCTi 3a0e3MeyeHHs (3aJ10Ty); - MPOCTPOUCHHS IUIATEKY MPH HACTaHHI JOTOBIPHOTO CTPOKY 3AiHCHEHHS TaKOTo
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miatexxy Oinmbmie Hixk Ha 30 AHIB; - TMPOCTPOYEHHS IUJIATEXY 32 1HIIUMH 3000B’SI3aHHSMH TMO3WYANbHUKA; -
HaKJIaJICHHs MOpaTOpiro Ha (hiHAHCOBI Omepallii eMiTeHTa; - OTpPUMaHa HeraTHBHA iH(pOpMALIis 3 BIAKPUTUX JKEPe
IOA0 AIJIOBOI pemyTamii mo3nyaibHUKa/OeHedimiapHOro BIAaCHUKA MO3MYATbHUKA. Y Pasi, AKIIO Ha 3BITHY Jary
HeMae 30UTbIIEHHS KPEeTUTHOTO PU3HKY, OOJIIK aKTHUBY 3[iHCHIOEThCA 3a paBuiamu Cramii 1.

Cragist 3 Peanvnuii kpeoumnui 30umox. (YMOBH [IOTOBOPY HE BHKOHYIOTBHCS, OO €KTHBHE CBiTYEHHS
sHeniHeHHs (aedont- 100%)). Ha npoMy eTami akTHB € 3HEIIHCHUM. Pe3epB mmij| 3HEIiHEHHS TOPIBHIOE 30MTKaM,
IO OYiKYIOTBCS MMPOTATOM BCHOTO CTPOKY [il (hiHaHCOBOTO akTUBY. [IporieHTHHIA T0XiA pO3paXx0OBYETHCS 32 METOIOM
e eKTUBHOI CTaBKM BiJICOTKY 10 aMOPTHU30BaHOI BapTOCTi (IICIS BHpaxXyBaHHS pe3epBY Mif KPEOUTHI 30UTKH).
OpHo3zHayHO oO3HaKamu JNedonTy € HacTymHi momii: 1) OOpKHUK/KOHTpareHT 3asBUB MPO OaHKPYTCTBO; 2)
OOpKHHUKA/KOHTpareHTa BU3HAHO OaHKPYTOM/PO3M0YaTO MPOLEeAYypPY JiKBiAalil (IPUMHUHEHHS) IOPUINIHOI 0cOOU B
YCTAHOBJICHOMY 3aKOHOJABCTBOM IOPSAKY/0aHK-OOpXHHMK 3a pimeHHsM HamioHadbHOTO OaHKY BiHECEHO [0
KaTeropii HEeIUIaTOCTIPOMOXKHUX/BIAKIMKAHO OaHKIBCHKY JiNeHsiro; 3) xowa O OAWH 13 30BHINIHIX pPEHTHHTIB
OOpXKHHMKa 3TiJHO 3 MDKHAPOAHOIO PEHTHHIOBOIO INKANOI0, MIATBEPAKCHUH areHTCTBOM (KOMIIaHI€ro)
Standard&Poor’s abo iHIIMM MPOBIIHHM CBITOBUM PEHTHHIOBHM areHTCTBOM (KOMIIAHI€I0), TOHMKEHO 10 PiBHS
«medonTy; 4) OOpKHHK, IO € EMITEHTOM IIIHHHUX IalepiB, 3TiAHO 3 TMOPSAIKOM, MepeadadeHuM HOPMAaTHBHO-
MmpaBoBUM akToM HamioHanmsHOT KOMICIT 3 I[IHHKUX mamnepiB Ta (JOHIOBOTO PUHKY, YKJIFOUEHO J0 CIIMCKY EMITEHTIB,
[0 MalTh O3HAaKW (PIKTUBHOCTI; 5) € 3aTpuUMKa IOTAIICHHS HOMIHAJIBHOI BapTOCTI ab0 MPOICHTIB MOHAI CIM
KaJICHIapHUX THIB 3a OOproBUMH IiHHHMH ManepamMH 3 TPUIIOJHOIO MPOMO3HUIi€r; 6) OOpKHHUK/KOHTpAreHT
MPOCTPOYMB TOTameHHss Oopry Oimpm Hixk Ha 90 KaleHZapHUX NOHIB. baHK-OOpPXHUK/KOHTPAreHT MPOCTPOYHB
MoTramieHHss OOpry/He BHKOHAB BHMOI'Y TOBapUCTBa Oulbinl HiK Ha 30 KajeHZapHUX MHIB. [HBECTHUIIHHMI
nemnapramenT KY A 31ilicHIOe aHai3 KpeAUTHOTO PU3UKY NPU NpUAOaHHi (piHAHCOBOTO aKTHUBY, a TAKOK CTAHOM Ha
KOXHY 3BITHY JaTy TEpeTrisiiae OMIHKY: UM 3HAYHO 301TbINUBCA PU3HK MO (iHAHCOBOMY iIHCTPYMEHTY 3 MOMEHTY
HOT0 MepBICHOTO BU3HAHHSI.

Moxe OyTH yXBaJICHO PillIeHHS PO MIPUITMHEHHS BU3HAHHS JePoNTy OOp)KHUKA/KOHTpAreHTa 3a OJHOUYACHOTO
BUKOHAHHS TaKUX YMOB: 1) OOP>KHUK/KOHTPAreHT 3/A1HCHUB MOTaIeHHsI 00pTy B TOBHOMY 00CS31, Ta € OOTpPYHTOBaHE
CY/UKEHHSA, 0 OOpKHHK/KOHTPAreHT MOMpPH HasBHI ()iHAHCOBI TPYIHOIII CIIPOMOXKHUI 0OCIyroByBatu Oopr; 2)
3000B’s13aHs1 OOP)KHUKA/KOHTpareHTa Ha JaTy YXBaJleHHs pIIICHHS MpO NPUIUHEHHS BU3HAHHA JeQOnTy
OOP)KHUKA/KOHTPAreHTa HE € POCTPOUCHUM Olnblie HiXK Ha 30 KaJeHIapHUX JIHIB.

OcobnuBocTi 00JiKy mepBicHO 3HewiHeHHX (iHaHCOBHMX aKTHBIB. J[o MepBiCHO 3HewiHEHHX (iHAHCOBHX
aKTHBIB BIIHOCATHCS (JiIHAHCOBI aKTHBH, 3a SKMMH Ha JIaTy MEPBICHOTO BU3HAHHS BXKe BiI0yHcs onHa abo KilnbKa
«30UTKOBUX TOJii», SIKi YMHATH HETATHBHUI BIUIMB HA OYiKyBaHI IPOIIOBI TIOTOKHU: - 3Ha4YHI (hiHAHCOBI TPYTHOIII
eMiTeHTa abo MO3WYaIbHUKA; - MOPYIICHHS JOTOBOPY, HANPUKIIA[ HEBUKOHAHHS a00 MPOCTPOUYCHHS 3000B sI3aHHS
Oinpie Hixk Ha 90 AHIB, - KPeIUTOPH MO3MYAIBHHKA 3 €KOHOMIUYHMUX a00 JOTOBIpHHWX IPHYWH, OB A3aHUX 3
(iHAHCOBHMH TPYTHOIIAMH TIO3WYAIbHIKA, HaJIaB TIO3NYAIBHUKY KOHIIECIIO, SIKY 1HAKIE HEe PO3rIIsifaB Ou; - icHye
WMOBIpHICTh OaHKpYTCTBa 200 (hiHAHCOBOI peopraHi3allii; - 3HUKHEHH aKTHBHOTO PHHKY JIs1 (DiHAHCOBOTO aKTUBY
yepe3 (iHAHCOBI TpPyHmHOMI; - TpuAOaHHS ab0 CTBOpPeHHS (DiHAHCOBOTO AaKTHBY 31 3HAYHOK 3HIKKOIO, IO
BiJIoOpakae MOHECEHI KPeAUTHI 30UTKH. [neHTrdikallis €MHOT KOHKPETHOI MOil MOYKE BUSBUTUCS HEMOXKIIUBOIO,
aJle CyKyITHUH BIUTHB KiJIbKOX ITOJIi MOKE IPU3BECTHU JI0 KPEIUTHOTO 3HEI[IHEHHS aKTHBY.

ToBapuCTBO BIIHOCHO TPOIIOBHX KOIITIB Ma€ HACTYIHY MOJENb PO3PaxyHKy 30HMTKY Bijl 3HEI[IHEHH:
(iHAHCOBOTO AKTHBY:

ToBapucTBO 3 METOIO BU3HAYEHHS 3HaUEHHS KoediieHTa iMoBipHOCTI nedonTy OaHka-00p)KHUKA 3iHCHIOE
OLIIHKY 1oro ()iHaHCOBOI'O CTaHy Ha MiJACTaBi AaHMX (DIHAHCOBOI 1 CTATHCTUYHOI 3BITHOCTI OaHKa-OOp)KHUKA Ta 3
ypaxyBaHHsM iH(popMarii mozo:

- aHaJIi3y AKOCTi aKTHBIB 1 IaCHBIB;

- aHaJi3 BUKOHAHHA OaHKOM EKOHOMIYHMX HOPMATWBIB (HOpPMaTHBU KalliTaly, JIIKBIIHOCTI, BaJIOTHOI
MTO3MIIIT Ta 1HIIII)

- CTaHy JIKBIJJHOCTI;

- aHaJTi3y PUHKOBOI MO3HUIIIT OaHKY Ta peryTariii;

- pelTHHTY OaHKIBCHKOI YCTAaHOBH 32 HAL[IOHAIFHOIO (MIXXHAPOHOIO) MIKAJIOIO;

- iHImoi myOmiyHoi iHdopMarrii, 0 MOXe CBIYUTH TPO HASBHICTH PU3UKIB HECBOEYACHOTO BHUKOHAHHS
3000B's13aHb.

V pasi, axuo 90% (abo Oinbiie) akuiid 0aHKy HAJISKUTH AepkaBi YKpaina abo iHozeMHOMY OaHKY (OaHKIBCBKii
rpy1i) (KpiM THX, IO KOHTPOJIIOETHCS YPAIOM KpaiHU-arpecopa), a MaTepUHCHKHI OaHK Ma€ BiJg MIXHApPOAHOTO
PEHTHHIOBOIO areHTCTBa oLiHKy BBB- a00 BuIle 3a MIXKHAPOIHOO IKAJIO0, TO KOe]illieHT IMOBIPHOCTI 1eoITy
uporo 0aHkKy nmpuiiMaeThest Ha piBHi "0,005".

B 3B’s13Ky 3 BBEJIEHHSM BOEHHOTO CTaHy Ha MifcTaBi 3akoHy YKpainu Bix 24 motoro 2022 poky Ne2102-IX,
10 (DiHAHCOBHX aKTHWBIB, AKI OOJIKOBYIOTHCS 332 aMOPTHU30BAaHOIO COOIBapTICTIO, Ta sIKi He mpocTpodueHi (1 cramist)

cTopiHKa 18 3 30




3aCTOCOBYIOTHCS JOJATKOBI 710 BU3HAYEeHHUX [10JI0KEHHSM PO OpraHi3allito CUCTeMH yrpasiinasa pusukamu TOB
«KYA «TAMM ECCETC» PO3MIpY pe3epBiB i OUiKyBaHi KpeauTHI 30MTKM (HMOBIPHICTH HACTaHHS Ae(ONTY
OOpPKHHKIB):
- g geno3utiB B 6ankax Ta OBIII — 0 % (6e3 3MinH);
- Juig oOJiraIliii Ta BEKCEiB YKpaiHChKUX MiIPUEMCTB — 10AaTKOBO 20%);
- nans 1ebiTopchKoi 3ab0pProBaHOCTI 3a BHAAHUMH ITO3MKAMHU, HApaXOBAaHUX BIJCOTKIB 3a BUIAAHUMHU
MMO3UKaMH, Yy TOMY YHCIi, sIKi OyAyTh HapaxoBaHI NMPOTATOM il BOEHHOTO CTaHy, a TaKOX I1HIIOL
ne0iTOPCHKOT 3a00proBaHoCTi — A0AaTkoBO 20%.

[OnAa QiHAHCOBUX aKTUBIB, SIKi OOJIKOBYIOTHCS 32 aMOPTH30BaHOI COOIBapTICTIO, Ta SIKi € MPOCTPOUYCHUMHU
Oinpine, HiXX Ha 30 kanengapHux AHIB (2 cragin) 3 01.03.2022 poxy 30iIbIIEHO PO3MIpH peE3epBiB MiJl OUYiKyBaHi
KpeauTHi 30UTKH (HMOBIpHICTh HacTaHHS edonTy OopxkHUKiB) a0 100%.

OuikyBaHi KpeIuTHI 30MTKH BiZ0OpakatoTh BIAaCHi O4iKyBaHHA TOBapHCTBa MIOA0 KPEAUTHHUX 30UTKIB.

BukopucmaHHA cmaeoK OUCKOHMYB8AHHS

CraBKa IMCKOHTY - II¢ NMPOLECHTHA CTaBKa, sIkKa BUKOPHCTOBYETHCS JUIS MEpepaxyHKy MaiOyTHIX MOTOKIB
JIOXOJIIB B €TMHE 3HAYEHHS TENEpIilTHBOI (ITOTOYHOI) BapTOCTi, KA € 0a3010 IS BU3HAYCHHS PUHKOBOI BapTOCTI
0i3Hecy. 3 eKOHOMIYHOT TOUYKH 30Dy, B POJIi CTaBKH AMCKOHTY € OakaHa iHBECTOPY CTaBKa JOXOIy Ha BKIaJICHHUN
KaIliTall y BiJIMIOBi/IHI 3 piBHEM PH3HKY MOMIOHI 00'€KTH iHBECTYBaHHs, a00 - CTaBKa JOXO/AY 3a albTePHATHBHUMHU
BapiaHTaMM 1HBECTHIIIN i3 3iCTaBISHHS PIBHSA PH3UKY Ha AarTy oOmiHKH. CTaBKa NHWCKOHTY Ma€ BH3HAYATHCS 3
ypaxyBaHHSM TPbOX (PaKTOPiB:

a) BapTOCTI TpoILIeH y yaci;

0) BapTOCTI JDKEPEIL, K1 3aIyqatoThes TSl piHAaHCYBAaHHS iHBECTHIIIIHOTO IPOEKTY, SIKi BUMAraroTh pi3Hi piBHI
KOMIIEHCALIIT;

B) QakTopy pu3HKy abo Mipu HMOBIPHOCTI OTPUMAaHHS O4iKYBaHHX Y MalOyTHbOMY JTOXO/IiB.

Jis  IUCKOHTYBaHHSA JOBTOCTPOKOBOI NIeOITOPCBHKOI Ta KpPEAUTOPCHKOI 3a00proBaHOCTI, Ha SKi HE
HapaxOBYIOTHCS BIJICOTKH 3aCTOCOBYETHCS CTaBKa AMCKOHTYBAaHHSA, sIKa JOpiBHIOE 00mikoBii cTaBii HBY nHa maty
BUHUKHEHHS Takoi 3a00proBaHOCTI.

B nepion BifichKOBOTO CTaHy CTaBKa JUCKOHTY MOKE iICTOTHO 3MIHUTHUCS Yepe3 301IIbIIIeHHS HeBU3HAYEHOCTI

Ta PU3HUKIB, BPAXOBYIOUH T¢, 110 BOHA Ma€ BiI0OpaXKaTH BILTMB 3MiHU MPOICHTHUX CTABOK T4 PU3HKIB Y CEPEIOBHIIT
CTaHOM Ha 3BITHY J1aTy. TakoX Mmpemist 3a pU3HK 3aJIKUTh BiJl 30BHIILIIHIX 00CTaBHH, 30KpeMa, BOEHHHMX JIili B KpaiHi.

CyOxceHHsA Wo0o opeHou

@oHA yKJIaB AOTOBIp OpeHIOM HEXWUTIOBe mpuMinieHHs 3rinHo lorosopy Nel46/HLI/OA opeHzmu HEXHUTIOBOTO
npumimeHHs Bim 15.07.2024 p. (opermomaBents — IIpAT «AI'PAy, inmeHTH]iKAIAHIA KOA IOPHUIUYHOI 0COOH
31659485), ctpok openu 3 01.08.2024 mo 30.06.2025 poxy. Opennna miara 8 THC.TpH BpaxoByroun BOEHHUI CTaH,
KepiBHHIITBO HE Mae OOIPYHTOBAaHOI BIIEBHEHOCTI y TOMY, 1[0 B MOAANBIIOMY Oyae peanizoBaHa MOXKIHMBICTH
MOJIOBXKEHHS CTPOKY il IbOro A0roBopy. PoHA 3aCTOCOBYE 3BUIBHEHHS BiJl BU3HAHHS OpeHIH, epeadadeHi mm. 5
MC®3 16 (kOpOTKOCTPOKOBA OPEeHIa) Ta BU3HAE OPEHIHI IJIaTeXi Ha MPsIMOIiHiiHIKA ocHOBI (1.6 MC®D3 16).

ToBapucTBO TIpoTsiroM 2024 poky He Mallo CyOOPEHIHUX JIOTOBOPIB.

3mict 2024 2023
Butpatu, moB’s13aHi 3 KOPOTKOCTPOKOBOIO OPEHJIOI0 0icy 38 -
3araJibHUH BiATIK TPOIIOBUX KOIITIB 32 OPEHAY 44 -

IHui mkepesia HeBU3HAYEHOCTI:

KepiBHHLITBO HE MOXE IOCTOBIPHO OLIHUTH BIUIMB Ha (iHaHcoBMi craH ToBapuctBa OyIb-SKOTO
MOJAJIBIIOTO TOTIPIIEHHS CHUTyalii 3 JIKBIIHICTIO Ha (PIHAHCOBMX PUHKAaX Ta MiJABUIIEHHS HECTaOUIBHOCTI Ha
BaJFOTHUX pUHKaX. Ha qymMKy KepiBHUIITBA, BXXHBAIOTHCS YC1 HEOOXIiTHI 3aX0/I1 JUISl MIATPUMKH KATTE3JATHOCTI Ta
3pOCTaHHS JisUIBHOCTI Y MOTOYHUX ymoBax. OOiacti, Jie Taki Cy/DKEHHS € OCOOJMBO BaXKJIMBHMH, OOJIACTI, IO
XapaKTepU3YIOThCSI BUCOKMM PIBHEM CKJIAJHOCTI, Ta 001acTi, B AKHX MPHUITYIICHHS H PO3PaXyHKH MalOTh BEJIHKE
3HAYCHHSI JUIs IMiITOTOBKHU (piHaHCOBOI 3BiTHOCTI 32 MC®3, OKpiM PO3KPUTHUX BHUIIE B MPUMITIN 5 (CyIKEHHS OO
OIIIHKH CTIPaBETMBOI BAPTOCTI aKTHBIB, BIIHECEHUX JI0 3-TO PiBHA i€papXii ClipaBeaJINBOI BAPTOCTI; CYKEHHS 010
TEPMiHiB yTpUMaHHs (iHAHCOBUX IHCTPYMEHTIB), HABEIEH] HIDKYE.
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Cmyninb nocawienns 0ebimopcokoi 3a60p2oearocmi. TOBAPUCTBO OIIHIOE BiPOT1IHICTh MOTAIICHHS TOPTOBO1
neOITOPCHKOI Ta 1HIOI 3a00pProBaHOCTI Ha OCHOBI aHAMI3y OKPEMHUX JOTOBOpiB. DakTopH, sSKi OEPyTHCS IO yBarwy,
BKITIOYAIOTh aHalli3 3a TepMiHAMHU MOTaIIeHHs Ae0iTOpChKOi 3a00proBaHOCTI Y MOPIBHSIHHI 13 TIATIXKHOIO iCTOPi€E0
Ta IOCTYIHY PUHKOBY iH(OPMAIIi0 111010 3IaTHOCTI KOHTPAreHTa 3IIMCHUTH OIUaTy. Y BUITAJKY, SKIIO (GakTHYHI
CYMU ITOBEPHEHB BUSABIISATHCS MEHIIIMMHU 32 OITIHKY KEPIBHHUIITBA, TOBAPHUCTBO 3MYyIIeHe Oyie BiioOpa3uTH 101aTKOBI
BHUTpATH Ha MOKPUTTS 30UTKIB BiJ 3MEHITICHHS KOPHCHOCTI;

OMiHKH Ta Cy/KEHHS MiUITaloTh MOCTIHHOMY aHami3y Ta 00yMOBIICHI MUHYJIUM JOCBIZIOM KEpPIBHHLTBA Ta
iHmmX (hakTopax, B TOMY YHCI HA OYIKyBaHHAX BIAHOCHO MalOyTHIX TOMIi.

6. Poskpurrs indopmanii o010 BUKOPUCTAHHS CIIPaBeIIUBOI BAPTOCTI

6.1. MemoOuKu oyiHI08aHHA Ma 6xiOHi OaHi, BUKOpUCMAHI 014 CKNAOAHHA OUiHOK 3a cnpasedanusoto sapmicmio

ToBapucTBO 31iHiCHIOE BUKITIOUHO Oe3MepepBHi OLIIHKY CIIPaBEAINBOI BAPTOCTI aKTUBIB Ta 3000B’A3aHb, TOOTO
Taki OIiHKH, AKi BuMararoTecst MC®D3 9 «Dinancosi iHcTpymeHTH» Ta MC®3 13 «O11iHKa CIIpaBeIMBOI BAPTOCTI»
y 3BiTi mpo QiHaHCOBWI CTaH Ha KiHEeIb KOXKHOTO 3BITHOTO mepiomy. ToBapucTBO BimOwpae BXimHI daHi, sKi
BIJIMIOBIIal0OTh XapaKTEPUCTHKAM aKTUBY YU 3000B'sI3aHHS, 1110 iX Opaigu O A0 yBaru y4aCHUKH PUHKY B OoIepaiii 3
aKTHBOM YH 3000B'I3aHHSM.

ToBapUCTBO BHKOPUCTOBYE 1€papxir0 CHpaBeIUIMBOi BapTOCTi 3rigHO 3 BuUMoramu MC®3 13 «Ouinka
crnpaBenuBoi BaprocTi». Lleit MC®D3 BcTaHOBIIOE iepapXiro cipaBeIMBOI BAPTOCTI, Y SKii epe10adeHo TP PiBHSA
BXIJHHUX JTAHUX JIJIS METOJIIiB OIIHKY BapTOCTI, [0 BUKOPUCTOBYIOTHCS IS OI[IHKH CITpaBeIINBOi BapTocTi. lepapxis
CTpaBeJIMBOI BAPTOCTI BCTAHOBJIOE HAWBHUILUK MPIOPUTET IS LiH KOTUPYBaHHS (HE CKOPUTOBAHUX) HA aKTUBHUX
pUHKaX Ha ICHTUYHI aKTUBU a00 3000B’s13aHHS (BXiJHI JaHi 1-To piBHA) Ta HAWHIKYUHA TIPIOPUTET I 3aKPUTHAX
BXiIHUX AaHUX (BXiAHI AaHi 3-T0 piBHA).

BxiznHi gaHi 1-To piBHA - LIe [[iHK KOTHPYBaHHA (HE CKOPUTOBaHi) HA aKTUBHUX PUHKAX HA 1IEHTUYHI aKTUBH

a60 3000B’s13aHHS, 70 AKUX CYO’ €KT TOCTIOAAPIOBAHHS MOXKE MATH JOCTYII Ha ATy OIIHKH.
BxinHi maHi 2-ro piBHs - 1€ BXigHI JaHi (OKpiM I[iH KOTUPYBaHHS, BIIHECEHUX A0 1-ro piBHS), AKI MOXKHA

cIocTepiraTu JJId aKTUBY YA 3000B’s13aHHS, IPSIMO a00 OIoCe C€IKOBAaHO. /10 BXiILHI/IX JaHUX 2-T0 piBHS HaJeXKaTh:
9

a) LIHA KOTHPYBaHHS Ha MOAI0HI aKTUBY UM 3000B’sI3aHHS Ha aKTUBHUX PUHKAX;

0) 1iHU KOTUPYBaHHS Ha iIeHTHYHI a00 MOMi0OH1 aKTHBH YM 3000B's13aHHsI HA PUHKAX, SIKi HE € aKTUBHUMI,

B) BXIJIHI JIaHi, OKPIM I[iH KOTHPYBaHHS, SIKi MOKHA CIIOCTEPIraTH /sl aKTUBY 41 3000B’I3aHHS, HATIPUKIIA]:

- CTaBKH BiJICOTKa Ta KPHUBI JOXiJTHOCTI, IO CIIOCTEPITAIOTHCS HA 3BUYAHUX IHTepBaJIaX KOTHPYBAHHS;

- IOITyCTHMAa 3MiHHICTB;

- KPEIUTHI CIPE/IH.

BxinHi naHi 3-ro piBHA - 11€ BXIiJHI JaHI JJIs aKTHBY YW 3000B’SI3aHHSI, IKUX HEMA€E y BIIKPUTOMY JOCTYII.
3akpuTi BXiIHI JaHi CIiJi BAKOPUCTOBYBATH JUIsl OIIIHKH CIIPABEIJIMBOI BApPTOCTIi, SKIO BiIMOBITHUX BIAKPUTUX
JAHUX HEMae, M0 Mepen0davaeThcsl B CUTYAIliAX, KONU JiSUTbHICTh PUHKY JJISl aKTHBY ab0 3000B’si3aHHS Ha JaTy
OLIIHKM He3Ha4yHa, abo i1 B3aram Hemae. OTKe, 3aKpUTI BXiJHI JaHi MalOTh BiIOOpaskaTH TPUIYLICHHS, SKi
BUKOPHCTOBYBAJIU O YUaCHUKU PUHKY, BCTAHOBJIFOIOYH I[IHY Ha aKTHUB 200 3000B’SI3aHHS, B TOMY YHCJIi IIPUIYIIICHHS
PO PHU3HK.

6.2. PiseHb iepapxii cnpasednusoi sapmocmi, 00 AKO20 HaNexams OYiHKU cnpasednusoi sapmocmi

Knacu akTuBiB Ta 1 piBenn 2 piBeHb 3 piBeHb
3000B’s13aHb, (Ti, 1110 MarOThH (Ti, IO HE MAIOTH (Ti, 1110 HE MaIOTh Ycnoro
OI[IHEHMX 3a KOTHUPYBaHHS, Ta KOTHUPYBaHb, aje KOTUPYBaHb 1 HE €
CIIPaBE JIMBOIO CIIOCTEPEIKYBaHI) CIIOCTEPEXKYBaHi) | CIOCTEPEIKYBAHUMU
BapTictio 2024 2023 2024 | 2023 | 2024 2023 2024 | 2023
JlaTa oniHku 31.12.24 | 31.12.23 | 31.12.24 | 31.12.23 | 31.12.24 31.12.23 31.12.24 | 31.12.23
Inwi nenomouni ¢inancosi akmueu, 6 m.u.:
Hemorouni imBecTHmii B
Kariran (qacTkn)
TOCIIOIAPCHKUX - - - - 10 - 10 -
TOBApPUCTB
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6.3. MepemiweHHA Mixc 2-m ma 3-m pisHAMU iepapxii cnpasednusoi sapmocmi

VY 2024 poui Ta y nonepeansomy 2023 poli nepeBesieHb MiXK PiBHAMH i€papXii He OyI10.
6.4. Pyx akmusis, W0 OYiHIOIOMbCA 3G CNpasedaUBoH 8apmMicMio 3 BUKOPUCMAHHAM 8UXIOHUX OaHUX 3-20 pieHA
iepapxii

Kracu akTuBiB, OIliHEHHX 3a 3anuiKku [Mpuncanus 3aJMIIKU CTAaHOM Crats (cTarTi) ¥
CTpaBeAJIMBOIO BapTICTIO 3 CTaHOM Ha (mponaxi) Ha 31.12.2024p. | npubyTKy abo 30UTKY,
BHKOPHCTAaHHSAM 3-TO PiBHS 31.12.2023p. (THC.TPH) (TrC.TpH) y sIKi#t mpuOyTKH abo

iepapxii (THC.TpH) 30UTKHM BU3HAHI
Inwi nenomouni ¢inancoei akmueu, 6 m.u.:
Henorouni inBectuuii B kamitan
(JaCTKH) TOCTIOAPCHKAX 0 +10 10 -
TOBapHCTB

6.2. IHWi po3kpumms, wo sumazaromsca MC®3 13 «OuiHKka cnpasednusoi eapmocmi»

CripaBeiiiBa BapTicTh (DiHAHCOBUX iHCTPYMEHTIB B MOPIBHSHHI 3 1X 6aJJaHCOBOIO BapTICTIO

HajimenyBanns BanancoBa BapTicThb, CnpaBenyinBa BapTicTh,
THC.TPH THC.TPH
2024 | 2023 2024 \ 2023
®DiHaHCOBi AKTHBH
[ami HenotoyHi (hiHAHCOBI aKTUBU 10 - 10 -
In1ra morouHa pediTopcbka 3a00pProBaHiCTh
(3a BI/IKJIIO‘-ICHHIS[IM anll)aﬂnx aBaHEiB) 39 587 ] 39 587 ]
I'porroBi KoIITH Ta iX EKBIBAJICHTH 445 - 445 -
TopriBeJn)Hg Ta iHIIA MOTOYHA KPETUTOPCHKA 10 10
3a00pProBaHiCTh

CrpaBeyiuBy BapTicTb JeO0ITOPCHKOT Ta KPEOUTOPCHKOI

3360pFOBaHOCTCﬁ HCMOXJIMBO BH3HAYHUTHU

JOCTOBIPHO, OCKUIBKM HEMae€ PHHKOBOTO KOTHUPYBAaHHS LUX aKTHBIB. KepiBHUITBO Ta yNpaBIiHCHKUH TepCOHA
KOMIIaHii 3 ynpaBiiHHs akTuBaMu DOHIY BBaXKae, IO HaBEACHI PO3KPUTTS MIOAO 3aCTOCYBAHHS CIIPAaBEJIMBOI
BapTOCTI € JIOCTaTHIMH 1 HE BBaXKAE, 10 32 MeKaMH (DiHAHCOBOI 3BITHOCTI 3aJIMIITIIIACS OY/Ib-sIKa CYyTTEBA iH(pOpMaIlis
II0/I0 3aCTOCYBAHHS CIIPaBEIIIUBOI BAPTOCTI, SIKa MOXKe OYTH KOPUCHOIO I KOPUCTYBadiB ()iHAHCOBOI 3BITHOCTI.

7. Po3kputrd indopmanii, 1o miATBEPIKY€E CTATTI MoAaHi y piHaHCOBHX 3BiTax

ToBaprcTBO € HOBOCTBOPEHUM — MOPIBHSUIBHI JJaHi 3a MONepeIHii 3BITHUI PiK BiJICYTHI.

7.1.3BiT npo ¢inancoBuii ctan ctaHoM Ha 31.12.2024p.:

7.1.1. ®inancosi inBecTuii (inmi piHancoBi akTHBH)

3ImicT YacTka y Yacrtka y
31.12.2024 | carammiii | 37192023 | saramnii
T OayaHCcOBii T OaaHcOBIi
BapTOCTI BapTOCTI
aKkTHBIB, % akTHBiB, %
Henorouyni ¢inancosi inBecTHmii siki
00JIiKOBYIOThHCSI 32 CIPaBeJINBOI0 BAPTICTIO Yepe3
NpuOYTOK/30MTOK
Henorouni iHBecTHIii y KamiTaad (4acTKH) TOCHOAAPCHKUX
TOBApUCTB :
-yactka 10% B craryrHomy kanitaimi TOB«<MAPKETBIH» 10 01 0 0
Henoro4Hi ¢inancosi inBecTuii AKi
00J1iKOBYIOTHCSI 32 aMOPTH30BAHOIO COOIiBAPTICTIO
-BEKCeIIi - - -
Bcboro HenoTo4Hi GiHAHCOBI AaKTHBH 10 0,02 0 0
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IloTouni ¢inancoBi iHBecTHIii sIKi 00JIiIKOBYIOTHCS
3a cnpaBelJIMBOI0 BAPTICTIO Yepe3
npuOyTOK/30UTOK - - - -
IloTouni ¢inancoBi inBecTHLii sIKi 00,IIKOBYIOTHCS - -
3a aMOPTH30BAHOIO COOIBAPTICTIO
- BCKCCJI1

Bceboro norouHi giHaHcoBi akTHBH 0 0 0 0

Pa3om ¢inancoBi inBecTuuii 10 0,02 0 0

[omo HassBHUX HA OanaHci piHAHCOBUX IHBECTHIIIH BiICYTHS 1H(OpPMAIIis 010 BUABICHHS O3HAK iX
JOJTATKOBOTO 3HEI[IHEHHS.

KopnoparusHi mpaga, siki 00JiKOBYIOThCS B CKJIa (i HEOTOYHUX (hiHAHCOBUX 1HBECTHUIIiH, BXOISTH 10 CKIIATy
IHBeCTHIIHOTO TOpTdemo, IX TMoJaibIla OIliHKa 3MIHCHIOETHCS 3a CIPaBEUIMBOIO  BApTICTh  Yepes
npuOyTKH/30uTKH. Ha 3BiTHY HaTy crpaBeinBa BapTiCTh TOPIBHIOE COOIBApTOCTI, 3a KO0 Ha0yTa yacTka. Ha maty
HaOyTTS YacTKM Ta Ha 3BITHY AaTy OyJH BIJCYTHI CBiJYEHHS TOTO, IO COOIBapTICTH MOXKE He BimoOpakaTh
CIpaBeINBY BapTiCTh.

7.1.2. ToproBejibHa Ta iH1Ia 1e0iTOPpCchKa 3a00pProBaHicTh THUC.TPH
Cranom Ha | CraHoM Ha
3micT 31.12.2024 | 31.12.2023
JleGiTopchka 3a00proBaHiCTh 3a BUJIAHUMHU aBaHCAMU 8 0
JleGiTopchka 3a00proBaHiCTh 32 HAPAXOBAHUMHU JIOXO0IaMH (Ha 3aJIMIIOK KOIITIB
110 TIOTOYHOMY PaxyHKY Ta BHIAHUMH TTO3UKAMH) 1087 -
Irma moroynHa gebiTopchka 3a00proBaHICTh (32 BUIAHIMH TTO3UKAMH) 38 500
TopriBejibHA Ta iHIIIA MOTOYHA €0iTOPCHKA 3200PTrOBAHICTD 39 595 0

JHebiTopcbka 3a00proBaHicTh (OKpiM aBaHCIB BUAAHWX) OOJIIKOBYETHCS 32 aMOPTH30BAHOO COOIBApTICTIO,
10 AOPIBHIOE HOMIHANBHIN BapTOCTi 32 JJOTOBOPOM OCKUTHKY BIUTHB JUCKOHTYBAHHS HE € CYTTEBUM.
JlebiTopchka 3a00proBaHiCTh 3a MO3UKAMU BU3HAETHCS K TI0TOYHA J[e0iTopchka 3a00proBaHiCTh, OCKIIbKU

JIOTOBOPOM Tiepei0adyeHo MmoBepHEeHHS 3a0oproBaHocTi [lo3uuanbHUKOM y Oyib SKMUH MOMEHT 0O€3 HaJaHHS
noniepeTHboi 3roau llosukomaBis, a Takoxk rnepemdadeHuil 000B’s30k [losnyanshuka [loBepHyTH TO3HKY 3a
BuMoroto [lozukonasis npotsrom 15 mHiB. JloroBOpoM Takoxk mependadyeHo BiTHOBIIEHHS JIMITY 3a00proBaHOCTI
npu 00OB'I3KOBOMY moranieHHi [lo3udanbHUKOM paHillle OTpUMaHUX KpEAWTHUX BHUIUIAT (Tpanmieid). [Ipu npomy
MO3MYATFHUK MOXE CKOPUCTATHCS HOBUMH TPAHIIAMH TiJIKU MPH OOOB'SI3KOBOMY JIOTPHUMAaHHI MaKCUMAaJbHOTO
JMITy 3a00prOBaHOCTI, alie KPiM IbOTO MOBUHEH JOTPUMYBATHCS IIIe i JTIMIT BHIAYI.

Ha 31.12.2024 yxnaneno oxuH porosip no3uku 3 TOB «MapkeTBin» (IpOLEHTHHH, 32 PUHKOBOIO
MIPOIIEHTHOIO CTAaBKOIO), CyMa BHIaHOT MO3MKH 3a goroBopom Ha 31.12.2024 poky cknagae 50 000 tuc. rpH., pe3epB
i O4iKyBaHi KpeauTHi 30UTKU- 11 500 Thc.rpH. 3abe3neueHHs (3acTaBa) 3a JIOTOBOPAMH IMO3UKH BiJICYTHSI.

ToBapHCTBO MPOBOJUTH aHAJI3 T OLIHKY PiBHS KPEAUTHOTO PU3HKY 32 KOKHUM (PiHAHCOBUM iHCTPYMEHTOM
3 BUKOPUCTaHHAM iHIuBiAyansHoro migxony (IIpumitka 5). CripomeHuii miaxia 40 OLiHKKA OYiKyBaHUX KPEIUTHUX
pHU3MKiB, kUil mependavdenuit maparpagom 5.5.15 MCD3 9 He 3actocoByeTbes. [IpocTpouena 3aboproBaHicTh
BIJICYTHSI.

Po3mip pe3epBy mia ouikyBaHi 30MTKH 32 1e0iTOPCHKOI0 3200ProBaHICTIO

THUC. TPH
3micT 31.12.2024p. 31.12.2023p.

IlepBicna Pe3eps nin BanauncoBa IepBicna Pe3eps nix Banauncosa

BapTicTh 30MTKH BapTiCTH BapTicTh 30MTKH BapTiCcTh
Jebitopcbka 3a00proBaHicTh 3a
BUJIAHUMU aBaHCAMH 8 - 8 - - -
Jebitopcbka 3a00proBaHicTh 3a
HAPAXOBAHMMH J0XO0JaMH 1411 (324) 1087 - - -
Inmma nebitopcbka 3a00proBaHicTh (3a
BUJIAHUMH [IO3HKAMH) 50000 | (11 500) 38 500

ToprisesbHa Ta iHIIAa

nebiropcnka 3a6oprosanicrs| 51419 | (11 824) 39 595 - - -

CTOpiHKa 22 3 30




7.1.3. I'pomioBi KomTH Ta iX eKBiBaJeHTH

THC.TPH
CraHoMm Ha CraHoM Ha
3micT 31.12.2024 31.12.2023
['pomioBi KOITH Ha MOTOYHHUX PaxyHKax y OaHKy 445 0
I'pomoBi komTH Ta iX eKBiBaJEeHTH 445 0

Kormrru Ha moTo4Hi paxyHKH B 6aHKax 3 BACOKHM PEHTHHTOM, 0OMEXEHHS Ha BAKOPUCTAHHS KOIITIB BiJICYTHE.
daxTH 3HEIIHCHHS TPOIIOBUX KOIITIB HE BCTAaHOBJICHO. BiAmosinHo g0 iHpopmarii perdtuHroBoi arexii «Kpenur-
Peiitunry, onpuaroaneHoi Ha caiTi hitps://www.credit-rating.ua/ua/ratings/#results, AT «bank «IliBaeHHui» Mae
peiTHHT no3ndanbHuKa - UAAAA, TIPOTHO3 - cimadinbruil. CyHKEHHS OO0 PIBHSI KPETUTHOTO PU3HKY 33 TPOIIOBUMH
KOIIITAMH HaBEJICHO B MpuUMITIH 9.3.1.

7.1.4. Buaacuuii KamiTana

[TouyatkoBuii cratyTHuil Kamitan ToBapuctBa ctanosuB 10 000 THc. IpH Ta CKJIaAaBcs 3 MPOCTUX IMEHHHUX
akui HomiHanpHOIO BapTicTio 1 000,00 rpH. 3aramsHOO KinmbkicTio 10 000 mT.

IlouaTkoBuii craryTHmii KamiTanm ToBapucTBa C(OPMOBAHO TOBHICTIO 332 PaxyHOK TPOIIOBHX KOIITIB
3aCHOBHHUKA.

Pimennsm yuacamka Ne6 Bim 29.07.2024 poxy 3arBepIke€HO 30UTBIICHHS CTaTyTHOTO KaIliTary
koprnoparuBHOTO iHBecTHmiHOTO (hoHMy AT «3HBKI® «IIEPCIIEKTUBA-IHBECT» 3 MeTow CHIIBHOTO
igBectyBanHs Ha 140 000 tuc. rpH. epxaBHa peectpamis 3miH g0 CraTyTy, MoB’si3aHa 31 30UIbIICHHAM
crarytHoro kamitany AT «3HBKI® «TIEPCIIEKTUBA-IHBECT» mo posmipy 150 000 Tuc. rpH. mpoBeneHa

30.07.2024 poxky.

[IpoTsirom 3BiTHOTO TIEpioAy BigOymocs po3mimieHHs BiacHuX akmid @ouay B kimpkocti 41 951 .
Cranom Ha 31.12.2024p emiciitnuii noxin cknanae 2 478 Tuc. TpH., OTPUMAHUI B pe3yibTaTi PO3MIIICHHS

akuin mpotsirom 2024 poky.

Heonnavennit kamitan ctanom Ha 31.12.2024 poky ToBapuctsa ckinagae 108 049 tuc. rpH.
PesynbraTrom mistibHOCTI TOBapucTBa y 3BiTHOMY Iepioi € 30UTOK 'y po3mipi 4 389 Tuc. rpH.

7.1.5. ToproBeibHa Ta iHIIIa KPeAUTOPCHKA 3200ProBaHicTh
THC.TPH
Cranom Ha | CraHoM Ha
3micT 31.12.2024 | 31.12.2023
KpenuTopcbka 3a00proBaHicTh 3a TOBapH, POOOTH, ITOCIYTH 10 0
IloToyHa KpeaUTOPCHKA 3a00ProBaHicTh 10 0
ToprosenpHa Ta iHIIIA KpEAUTOPCHKA 3200pTOBaHICTh OOTIKOBYETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO.
7.2. 3BiT npo cykynumii qoxin 3a pik, mo 3akinuuscst 31.12.2024:
7.2.1. Inmai joxoau
THC.TPH.
3micT 31.12.2024p. 31.12. 2023p.

JloxiJt 3a HapaxOBaHMMHU BiJICOTKAMH I10 TOTOYHOMY PaXYHKY 311 -

Jloxiz 3a HapaxOBaHMMH BiJICOTKaMU 3a MIO3UKAMH 1963

JiBinenau orpuMaHi 1552

Joxin Bix noramenns L1 (aktu npex’ sBIeHHS BEKCEIIiB) 3920

Pa3zom noxoau 7746 -

7.2.2. AnmiHicTpaTUBHI BUTPaTH
THUC.TPH.
3micT 31.12.2024p. 31.12.2023p.

Peecrtpariiiini BUTpaTH, HOTapiaibHI 186 -
PKO 6anka 3 -
[ocayru geno3urapito, 1ENO3UTAPHUM yCTaHOBAM 7 -
[Mocnyru iHpopMaTH3alii, nepeaadi JaHUX Ta 1HIIN BUTPATH, 55 -
0B s13aHi 3 3a0e3M1e4eHHsIM AisIbHOCTI
[locnyru ayauropa 30
Kowmiciiina Bunaropoga KYA 30 =

cTopiHKa 23 3 30



https://www.credit-rating.ua/ua/ratings/#results

| Pa3zom | 311 | - |

7.2.3. IIpudyTku (30MTKH) BiJ 3MeHIIeHHs] KOpUCcHOCTI Bignosinno 1o MC®3 9

THC.TPH
3micT 3a 2024p. 3a 2023p.
PesepB mij ouikyBaHi 30MTKH 32 (hiHAHCOBMMH aKTHBAMH (11 824) -
Pa3om , HeTTO (11 824) -
7.3. 3BiT Npo pyX rpolIOBUX KOIITIB
3micT 2024 2023

[Iponientn oTprMani (omepauiiiHa JisTbHICTE) — OTPUMaHi IPOLIEHTH Ha 309 -
3aJIMIIOK KOIITIB Ha HOTOYHHUX PaxyHKax

[Iponientn oTpuMani (iHBECTUIIIHA AisTbHICTE) — OTPUMaHi IPOLIEHTH 32 554 -
BUJIAHUMU TTO3UKAMH

8. IlomaTok Ha mpuOyTOK

Butparu 3 monaTky Ha mpuOYTOK Y 3BITHOMY TIepioJi BiJICYTHI.

Bigmoriauo mo m.a 141.6.1 m. 141.6 ct 141 «IlogarkoBoro Konekcy Ykpainu» Big 02.12.2010, Ne 2755-VI:
«3BIIBHSIOTHCS BiJl ONMOJATKyBaHHS KOIITH CIUJILHOTO IHBECTYBaHHS, a caMme: KOIITH, BHECEHI 3aCHOBHHUKAMHU
KOPIIOpaTUBHOTO ()OHIY, KOIITH Ta iHIII aKTHWBH, 3ajy4eHi BiJl yYaCHUKIB iHCTUTYTYy CHUIBHOTO iHBECTyBaHHSI,
JIOXOJT! BiJl 3/IIHCHEHHSI OTleparliid 3 aKTUBAMH IHCTUTYTY CIUTBHOTO IHBECTYBaHHS, IOXO/IH, HApaXOBaHi 32 aKTHBAMH
IHCTUTYTY CHUIBHOTO iIHBECTYBaHHS, Ta 1HII JOXOAM BiJ] AiSTIBHOCTI IHCTHTYTY CHIIBHOTO iIHBECTYBaHHS (BiACOTKH
3a TI03MKaMH, OpeH IH1 (JTI3MHTOB1) MJIATEX1, POSUITI TOIIO).)»

Cranom Ha 31.12.2024 poxy pe3ynbTaToM AisuibHOCTI ToBapucTBa € 30MTOK Y po3Mipi 4 389 Tuc. rpH.

9.  Po3kpurrs inmoi ingopmamii
9.1. Cynosi cnpaBu Ta npeTteH3ii

AT «3HBKI® «[TIEPCITEKTUBA-IHBECT» He BucTymnae 06'€eKTOM pi3HOTO POy CY/IOBHX CIIOPIB 1 IPETEH3iH,
BKJTFOYAIOYH PO3IIISIAM MO CIIpaBax IMPO OCKAP)KEHHS HOPMATHBHUX aKTiB, LIONO PE3yJbTaTy SKUX ICHYe 3HAYHUIA
CTYIIHb HEBU3HAYEHOCTI.

9.2. Po3kputTs indopmanii npo nos’si3aHux ocio

Bignosigao 1o n1.14 4.1 cr.1 3akony Ykpaiau “IIpo iHCTUTYTH CHIIIBHOTO iIHBECTYBaHHS - OB’ sI3aHi 0COOH -
IopuAnYHi Ta/ab0 ¢i3ndHi 0cOOH, BITHOCHHH MiXK SKMMH MOKYTh BILTUBATH Ha YMOBH a00 €KOHOMIYHI pe3yJbTaTH
iX MisUTBHOCTI YM JISUTBHOCTI OCi0, SIKUX BOHH MPEACTABIISIFOTh 1 K1 BIAMIOBIAAIOTH OY/Ib-sIKil 3 TAKUX O3HAK:

- IopuAnYHa 0co0a, 10 3/iHCHIOE KOHTPOJIh 32 1HIIOK IOPUANYHOI0 0CO00F a00 KOHTPOIIOETHCS 1HIIIOIO
IOPUAMYHOIO0 0CO00I0 UM NepeOyBae il CIIUIBHIM KOHTPOJIEM 3 TAKOI0 FOPHIMYHOI0 0CO00I0;

- (¢i3uuHa ocoba abo uwieHH 1i CiM’i, SKi 3MIHCHIOIOTh KOHTPOJIb 3a IHIIOK OPHINYHOK 0c000t0. UneHaMmu
ciM’i (i3MYHOT 0CcOOHM BBaXKAIOTHCS 11 YOJIOBIK 200 JIpyKWHA, MpsiMi poandi (Iith abo OaThku) (hizwdHOT
ocoOwu, i1 4osoBika ad0 APY>KUHHM, a TAKOXK YOJIOBIK a00 ApYXHHA OYIb-IKOTO MPsSMOro poauya (hizuyHol
ocobu;

- mocaaoBa ocoba iHIIOI FOPUAUYHOT OCOOHM, YITOBHOBa)KEHA 3IMCHIOBATH BiJ ii IMEHI IOPUIWYHI Iii,
CHPSIMOBaHI Ha BCTAaHOBJICHHS, 3MiHY 200 MPUIMMHEHHS IPAaBOBITHOCHH, a TAKOX WIEHH ciM’1 Takoi ocoOu.

[lig wac aHamizy KOXKHOTO BHMNAAKY BiJHOCHH, LIO0 MOXYTh SBISTH COOOI BIJHOCHMHM MiX IOB'S3aHHUMHU

ocobamH, yBara NpUAUISETLCS CYTi IIUX BIJIHOCHH, a HE JIMIIE X I0pUANYHIA hopMmi.

[Ipotsirom  3BiTHOro mepiomy Ta cranomM Ha 31.12.2024 poky mnos'szaHoo ocoboio AT «3HBKID
«ITEPCITEKTHUBA-IHBECT» €:

Peectpaniitauii HOMep Bincorox
YyacHUKH 00JTIKOBOT KapTKH PiBeHsb 1oB's13aHOCTI BOJIOJIHHS Ha
IUTATHUKA TOJATKIB 31.12.2024 poky
Cwmipnos [Opiii IBanoBu4 2524105491 3aCHOBHUK, YYaCHHK Ta KiHIIEBUI 100%
Oenedimiap

CTOpiHKa 24 3 30




Biamosiaao 1o Pimennst Ne3 3acnoBuuka AT «3HBKI® «IIEPCITEKTUBA-IHBECT» Bix 12.06.2024 poky,
npuiiasaro pimenns HarmamoBy — pany AT «3HBKI® «IIEPCIIEKTHUBA-IHBECT» He crBOproBarm.
IMoBHOBakeHHs1 HarmsioBoi pajau 31iHCHIOIOTHECS €1MHUM yyacHHKoM ToBapuctBa CMipHoBuM KOpiem IBanoBrueM
OJTHOOCIOHO.

IIpoTtsrom 3BiTHOTO TIEpioay BinOyNHCS HACTYITHI Omepallii 3 OB’ sI3aHUMH 0CO0aMH:

- BHECEHHs TPOMIOBHX KOMTIB M0 moyaTtkoBoro cratytHoro kKamitaimy AT «3HBKI® «I[IEPCIIEKTUBA-
IHBECT» CwmipHoBuM IOpiem IBanoBudem B cymi 10 000 Tuc. rpH (6aHkiBcbka Bumucka Bif 10.06.2024
POKYy.)

- PO3MIIIIeHHs BJIACHUX akIlii — y kutbkocTi 31 951 mrt., Ha cymy 34 429 Tuc.rpH.

3aboproBanicth cTanoM Ha 31.12.2024 poky 3 mOB’s13aHOI0 0COOOIO BiJCYTHS.

9.3. Lini Ta mostitTuku ynpasiinus GiHAHCOBUMH PU3UKAMHU

HismpaicTh ICI OB’ s13aHa 3 pU3UKaMH 1 BAPTICTh YHCTUX aKTUBIB Y HECTA01IbHOMY PHHKOBOMY CEPEIIOBHIIT
MOXK€ CYTTE€BO 3MIHHUTHUCH YHACHIIOK BIUIMBY Cy0’€KTHBHUX YMHHHKIB Ta 00’ €KTHBHHX YHMHHUKIB, BIPOT1IHICTH 1
HaNpPSMOK BIUIMBY SIKMX 3a3JaJIeTib TOYHO MepeadadynuTH HEMOXIHMBO. [0 TakuX pH3HKIB BiIHECEHO KPEIUTHHUM
PH3UK, PUHKOBHUI PU3KK Ta PU3UK JIIKBITHOCTi. PUHKOBUII pU3HK BKIIIOYA€E BAIOTHHN PU3HK, BiJICOTKOBHI PU3UK Ta
IHIIMI TIHOBUW PU3WK. YTIPaBIiHHS PU3UKAMH 3[IIHCHIOETHCS HA OCHOBI PO3YMIHHS NPUYNMH BUHUKHEHHS PU3UKY,
KITBKICHOT OIIHKHM HOT0 MOXKIIMBOTO BIUIMBY Ha BapTICTh YACTUX aKTHBIB iIHBECTHIIIMHOTO (DOHITYy Ta 3aCTOCYBaHHS
THCTPYMEHTApIl0 HI00 HOTO OM’ SIKIICHHS.

[MoniTrka 3 ynpaBiiHHS PH3UKAMU Opi€EHTOBaHA HAa BU3HAYCHHS, aHAJ3 1 yIpaBIiHHS PU3UKAMU, 3 SKUMH
CTUKAeThC TOBAapUCTBO, HA BCTAHOBJICHHS KOHTPONIO 33 PU3MKAMHM, a TaKOX ITOCTIHMIT MOHITOPHHT 3a piBHEM
PU3HUKIB, TOTPUMAHHSM BCTAHOBJICHUX OOMEKEHB Ta MOJIITUKU YIIPABIIHHS PU3UKAMHU.

9.3.1. KpenutHuii puzuk
KpenuTHuii pu3Mk — pU3MK TOTO, IIO OAHA CTOPOHA KOHTPAKTY MpO (iHAHCOBUH 1HCTPYMEHT HE 3MOXKE
BHUKOHATH 3000B’s13aHHA 1 11e Oy/ie MPUYNHO BUHUKHEHHS (piHAHCOBOTO 30MTKY iHIOI cTOpoHU. KpeautHuii puznk
MpUTaMaHHUI TakuM (PIHAHCOBUM IHCTPYMEHTaM, SK IOTOYHI Ta NEMO3WUTHI paxyHKW B OaHKax, oOmirarmii Ta
nebiTopcbka 3a00proBaHICTb.

OCHOBHUM METOJIOM OIIIHKHM KPEIUTHHUX PU3HKIB € OI[IHKA KPEIUTOCIPOMOKHOCTI KOHTPAreHTIB, JJIs 400
BUKOPHCTOBYIOThCS KPEIUTHI peHTHHTH, (piHAHCOBa 3BITHICTH KOHTpAareHTIiB Ta Oyab-fKa I1HIIA JOCTYyITHA
iH(opMaris Mmoo iX CIIPOMOXKHOCTI BUKOHYBaTH OOproBi 3000B’s3aHHS. BUKOPUCTOBYIOTHCS HACTYITHI METOIU
YIpaBIIiHHS KPEAUTHUMU PU3UKAMHU:

- TIMIiTH 00 60proBuX 3000B’s13aHb 32 KJlacaMu (PIHAHCOBUX iHCTPYMEHTIB;
- TiMITH 010 OOPTOBUX 3000B’s13aHE OJTHOTO KOHTpAareHTa (abo acomiifoBaHOi TPYIIN);
- TIMITH OJI0 PO3MIIIIEHHS JIEMO3UTIB Y OaHKaX.
Jlo 3axo/iB MiHiIMi3allii BILTUBY KPEJUTHOTO PU3UKY TOBapUCTBO BiTHOCHTD:
- BCTaHOBJICHHS BHYTPIIIHBOTO OOMEXEHHS 00CATY 1e0iTOPChKOi 3a00prOBaHOCTI B aKTHBAX;
- nuBepcudikaliio CTPyKTYpHU aKTHBIB;
- aHaJi3 IUIaTOCIPOMOXKHOCTI KOHTPareHTiB;
- 3IIHCHEHHS 3aXO[iB II[0JI0 HEJIOIMYIIEHHS HAsBHOCTI B akTHBax ToBapHCTBA MPOCTPOUYCHOI A€0ITOPCHKOT
3a00proBaHOCTI.

KYA s BHYTpIIIHBOI CHCTEMH 3aXOJIB 13 3amo0iraHHs Ta MiHiMi3alii BIJIMBY PHU3MKIB Ha JisJIbHICTH
@DoHy CTBOPEHI: CHCTEMa YIIPaBIiHHA PU3UKAMH, BHYTPIIIHIN ayTuT (KOHTPOJIB).

Cranom Ha 31.12.2024 kpenuTHHI pU3UK 32 (PIHAHCOBUMH aKTHBaMHU, IO OIIHIOIOTHCS 33 aMOPTHU30BaHOIO
co0IBapTICTIO, € HU3bKUM, IIO MiATBEP/UKYETHCS YHHHUKAMH, SKi BPaXOBYIOTh CIIEU(IKy KOHTPAreHTIB, 3araibHi
€KOHOMIYHI YMOBH Ta OLIHKY SIK IOTOYHOTO, TaK i MPOrHO3HOIO HANPSAMKIB 3MiHM YMOB CTaHOM Ha 3BiTHY JAaTy.
MakcuMaJIbHO CXWIIBHI KPEAUTHOMY PU3MKY Ha 3BiTHI JAaTH MPEACTABICHO BapTICTIO KOKHOTO Kiacy (iHaHCOBUX
aKTHBiB cTaHOM Ha 31.12.2024poxky:

THC.TPH.
BapricTh (hiHaHCOBHX aKTHBIB, SIKi CXHMIIbHI

Krnac ¢inancoBux akTuBiB: KPEANTHOMY PU3UKY Ha 3BITHY JIaTy, THC. TPH.
31 rpymas 2023 poky | 31 rpyaas 2024 poky

cTopiHKa 253 30




I'porroBi KoIITH Ta iX €KBIBATEHTH 0 445

ToprorenbHa Ta iHIIA MOTOYHA AeOITOPCHKA 0
: . 39 587
3a00proBaHicTh (03 aBaHCIB BUJIAHUX)
Pazom 0 40 032

Kpeoumni pusuxu, nog'’szamni 3 spoutogumu Kowmamu ma ix exgieaneHmamu
[Ipu Bu3HAYeHHI PiBHA KPEOUTHOTO PHU3UKY (iHAHCOBOTO AKTWUBY Yy BHIJIAI KOIITIB, PO3MIMEHUX Ha

MOTOYHMX Ta JETIO3UTHUX paxyHKax B OaHKkaX, ToBapuCTBO BpaxoBye, B mepily 4epry, qani HamionansHoro 6anky
VYkpainn Ta PeditunroBoro arentctBa «Kpemut-Peittnary (BimoueHe HKIIIDP mo [epxaBHOro peectpy
YIOBHOB)XCHUX PEUTHHTOBUX areHTCTB).

I'pomioBi xomTH po3MilIeHi B:

HaiimenyBanHs OaHKY 3aJHIIOK KOIITIB Hani HBY Hani PA «Kpemut-
Ha 31.12.2024 Peittunr
AT Bank «IliBneHHUI» 445 THc.rpH BUKOHYE BCl HOPMATUBH JI0 uaAAA nporsos-
KarmiTany Ta JIKBITHOCTI, Mae cTaOiIbHUN
CTaTyC CUCTEMHO BaXKIIMBOTO OaHKY

KpeautHuii pusuk ToBapucTBa 3a TPOIIOBUMH KOIITaMH Ta IX CKBIBAJICHTAMH IOB'S3aHUN 3 MOXKIUBUM
nedonToM OaHKIB 3a iX 3000B'sI3aHHAM Ta OOMEXEHHUI CYMOIO JIEMO3UTIB, TPOIIOBUX KOIITIB Ta iX €KBiBaJICHTIB,
po3MileHnX Ha OaHKIBChKHX paxyHkax. KepiBHuitBo ToBapucTBa BBaxae, Mo 0aHK, B SKOMY PO3MIIIEHO TPOLIOBI
KOIIITH, Ma€ MiHIMAaJTbHY HMOBIPHICTh HEBUKOHAHHS 3000B's13aHb, Ta 31IHCHIOE MTOCTIHHWN MOHITOPHHT (piHAHCOBOTO
CTaHy IOT0 OAHKY.

I'pomosi komru posmimeni AT «BAHK «[1IBJEHHUI», T06T0 B GaHKY 3 BHCOKMM iHBECTHILHHHM
petitunrom (https://www.credit-rating.ua/ua/ratings/#results), 6ank € craGiibHIM, JIIKBITHUM Ta IPUOYTKOBHM. 32
pe3ysbTaTaMH TPOBEICHOI0 aHaji3y, BpPaXxOBYHOUM IiIXOAU 3aTBepikeHi B TOBapUCTBI y MeEXKaxX CHUCTEMHU

YIpaBIiHHSA PU3UKaMH Ta Y BiIIOBIIHOCTI IO MOJIeJi BU3HAYEHHS KPEIUTHOTO PU3NKY, KepiBHHAIITBO MPUHIIIIO 110
BUCHOBKY, 110 OaHK € JOCTaTHBO HAJ(IHHUM, KPEIUTHHI PH3MK 33 TPOLIOBHMH KOLITAaMH B OaHKaxX Ta HMOBIPHICTH
nedonty Bu3HaueHn KommnaHiero sk ayke HU3bKUi. Pe3eps mmijg o4ikyBaHi KpeIuTHI 30UTKH Y hiHAHCOBiH 3BITHOCTI
HE BU3HAETHCS, OCKIJIBKU HOTO CyMa He TIEPEBHUIILYE MOPIT CYTTEBOCTI AJIs cTaTelt (piHaHCOBOI 3BITHOCTI, BU3HAUEHUI
00JIIKOBOIO MOJITHKOIO ToBapHcTBa.

Po3mMip pe3epBy 1mij] 04iKyBaHi KpEAUTHI 30MTKH 3a 1HIIIOI MOTOYHOIO A€0ITOPCHKOI0 3a00ProBaHICTIO
PO3KpHTO B 1. 7.1.2. IUX PUMITOK.

Indopmanis moao po3Mipy o4ikyBaHUX KpeAUTHHX 30MTKIB

PesepB iy 30MTKH 1110 OLIIHIOETHCS B CYMi, SIKa JIOPiBHIOE: 31.12.2024 31.12.2023 [MpuunHM 3MiH
12-micsTyHMM 04YiKyBaHUM KpPeIUTHHM 30UTKAM, 3acTocyBaHHS BHMOT
3a denozumamu - - MC®3 9
3a 0ebimopcvKor 3ab0peosanicmio (NO3uUKu) 11500 -
3a 0e6imopcvKo 3a00P20BAHICIIO 3 HAPAX.00X0016 324 -

3a IHWLO 0eOimopCcHKOI0 3a60P2068AHICIIO - -
3a 60P20BUMU YIHHUMU NAnePaMU - -

04iKyBAHHUM KPeIUTHHM 30HTKaM NPOTSITOM CTPOKY Jii 3a:

(i) ¢iHaHCOBMMH IHCTPYMEHTAMH, 33 SIKUMH KPEIWTHHHA PH3HWK 3a3HAaB - - 3acToCyBaHHS BHMOT

3HAYHOTO 3POCTaHHS 3 MOMEHTY IIEPBICHOrO BH3HAHHSA, ale fKi HE € MC®3 9
KPEIUTHO-3HEI[IHEHUMH (PiHAHCOBUMHU aKTHBAMHU

3a deno3umamu

3a 0ebimopcvKoio 3a60p2o8anicmio (No3uxu)

3a 0ebimopcvKolo 3a60p208aAHICMIO 3 HAPAX.00X00i6

3a THWOI0 0ebimopCbKOI0 3a00P208AHICMIO

3a HOP20SUMU YIHHUMU NANEPAMU

(i1) ¢iHaHCOBMMHM aKTHBaMH, IO € KPEAWTHO-3HEI[IHEHMMHU Ha 3BITHY - -

naty (ane He € nMpuAGAHMMH ab0 CTBOPEHHMH KPEIMTHO-3HELiHEHHMH
aKTHUBaMHU):

3a oenosumamu

3a 0e6imopcvKo0 3a00pe08anicmio (NO3UKU)

3a 0e6imopcvKo 3a00P20BAHICIIO 3 HAPAX.00X00I8

3a THWOI0 0ebiMmopCbKOI0 3a60P208aANICMIO

3a HOP20UMU YIHHUMU NANEPaAMU

CTOpiHKa 26 3 30



https://www.credit-rating.ua/ua/ratings/#results

(diHaHCcOBHUX aKTHBIB, 110 € NPUAGAHUMH 200 CTBOPEHUMH KPEeIUTHO- - -
3HeliHeHUMHU GiHAHCOBUMHU AKTHBAMH

Pa3zom: 11 824 0

¥ 3BiTHOMY Tiepioai ToBapuCTBO He Majio (DiHAHCOBHX aKTHBIB, sIKi O Oy MPOCTPOYCHI a00 3HEIIHIITUCS.

9.3.2. PunkoBuii pusuk

PuHKOBHUI PHM3MK — L€ PU3HUK TOTO, L0 CIpaBeAJHBa BapTiCTb a00 MaiOyTHI TpOLIOBI MOTOKH Bix
(hiHaHCOBOTO IHCTPYMEHTa KOJIMBATUMYTHCS BHACHIOK 3MIH PHHKOBHX IIiH. PUHKOBHI PH3WK OXOIUTIOE TPU THITH
PU3UKY: IHIIMNA [IHOBUHA PU3WK, BATIOTHHH PU3UK Ta BiACOTKOBHH pU3WK. PHHKOBWI pH3WK BUHHUKAE Yy 3B’S3KY 3
pusMkaMu 30WTKIB, 3yMOBJICHHUX KOJHMBAHHSMHU I[iH Ha aKIlii, BIJICOTKOBHX CTaBOK Ta BalrOTHHX KypciB. ICI
HapaKaTUMETHCA Ha PUHKOBI PU3HKH Y 3B’SI3KY 3 iIHBECTHIIISIMHU B aKxilii, oOuiramii Ta iHmi (iHaHCOBI IHCTPYMEHTH.

Inmwmii miHOBMIiI PU3MK — 1 PU3UK TOrO, IO CHpPaBeJIMBa BapTiCTh a00 MalHOyTHI TPOIMIOBI MOTOKH BiJl
(iHAHCOBOTO 1HCTPYMEHTA KOJMBATUMYThCSI BHACTIJOK 3MiH PUHKOBHUX LiH (OKPIM THX, 1[0 BHHUKAIOTh YHACIIIOK
BIJICOTKOBOTO PH3HKY YH BAIIOTHOTO PH3HUKY), HE3QJIEXKHO BiJl TOTO0, YM CIPUYMHEHI BOHH YWHHHUKAMH,
XapaKTePHUMH JIJIs1 OKpeMoro (JiHaHCOBOT'O IHCTpyMeEHTa a00 HOro eMIiTeHTa, YU YHHHUKAMH, 1110 BIUIMBAIOTh Ha BCI
no/1i0Hi (hiHAHCOBI IHCTPYMEHTH, 3 SKMMH 3/11HCHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHUM METOJIOM OIIiHKH IIHOBOTO PU3UKY € aHami3 4yTuBocTi. Cepesl METOIIB MOM SKIIIEHHS I[IHOBOTO
PU3UKY BUKOPHCTOBYETHCS AUBEpCU(IKallis aKTHBIB Ta JOTPUMaHHS JIIMiTiB Ha BKJIaJIeHHS B aKiii Ta iHMIi (hiHaHCOBI
THCTpYMEHTH 3 He(hiKCOBAHUM MTPHOYTKOM.

VY 3BiTHOMY mepioni B aktuBax (oHIY He Oyio akmiid Ta iHmMX (iHAHCOBUX IHCTPYMEHTIB, UyTIUBUX IO
IHIIOTO IIHOBOTO PU3HUKY.

BanoTHuii pu3MK — 1€ pU3MK TOro, MO CIpaBeAJMBa BapTicTh ab0 MaiOyTHI TpOIIOBI MOTOKU Bif
(hiHAaHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACIIIOK 3MiH BAIFOTHUX KYPCiB.

Juis miHiMi3aIii Ta KOHTPOIIO 32 BAJIIOTHAMH PU3WKaMU KOHTPONIOETHCS YaCTKa aKTHBIB, HOMIHOBaHHX B
1HO3eMHIH BaJIOTi, y 3araJikHOMY 00csary akTuBiB. OIiHKa BaJIOTHUX PU3UKIB 3/1HCHIOETHCS HAa OCHOBI aHaNmi3y
YYTJIIMBOCTI.

VY 3BiTHOMY mepioni B akTuBax (GoHIy HE Oyyo (piHAaHCOBMX IHCTPYMEHTIB, HOMIHOBAaHHUMH y 1HO3EMHIH
BaJIFOTi, OT)KE BATIOTHUH PU3HUK HE BUHUKAB.

BincoTkoBHii pU3HK — 16 PU3UK TOTO, IO CIpaBeUIMBa BapTicTh a00 MailOyTHI TpOIIOBI MOTOKHU Bil
(iHAHCOBOTO THCTPYMEHTa KOJIMBATHMYTHCS BHACIIJIOK 3MiH PHHKOBHX BiJICOTKOBHUX CTaBOK. BilCOTKOBI cTaBKH
MOJKYTh 3MIHIOBATHUCH, 1 1€ BIUIMBATHME Ha CIPaBEIUIMBY BapPTiCTh YUCTUX AKTUBIB IHBECTHIIHHOTO (QOH/TY.

Y CBiZOMITIOIOUM 3HAa4YHI PU3HMKH, 1IOB’s3aHI 3 KOJIMBAaHHAMHU BiZICOTKOBUX CTaBOK Yy BHUCOKOIH(IISALIHHOMY
CEepEIOBHIL, SIKE € BIACTUBUM 115 PiHAHCOBOI cUCcTeMH YKpaiHH, KOHTPOJIIOETHCS YacTKA aKTHBIB, PO3MILICHUX Y
0oproBux 3000B’sI3aHHSX Y HALlIOHAJILHIN BAIIOTI 3 (PIKCOBAHOIO B1JICOTKOBOIO CTaBKOI. 3MIHCHIOETHCS MOHITOPHHT
BiJICOTKOBHX PHU3HKIB Ta KOHTPOJIIOETHCA iX MAaKCUMAaJIbHO MPHUITyCTUMHN po3Mip. Y pasi 3pocTaHHS BiICOTKOBUX
PU3WKIB BUHUKA€E HaMip 1mo30yBaTucsi OOproBux (DiHAHCOBUX IHCTPYMEHTIB 3 (hiKCOBAHOIO BiJICOTKOBOKO CTaBKOIO.
MOHITOPHHT BiJICOTKOBHX PHU3UKIB 31HCHIOETHCS IILISIXOM OLIIHKH BILUTUBY MOIIMBHUX 3MiH BiJICOTKOBHX CTaBOK Ha
BapTICTh BiJICOTKOBHUX (DiIHAHCOBUX 1HCTPYMEHTIB.

AKTHBH, SIKi HApaKalOThCA HA BIACOTKOBI PH3UKHA

Tun akTuBy 31 rpyans 2024 31 rpyans 2023
THC. TPH THC. TPH
I'pomioBi komTH Ha paxyHKax y OaHkax 445 -
Jlebitopchka 3a00proBaHicTh 3a BUAAHNMU ITO3UKAMHU 38 500
Beboro 38 945 0
YacTka B akTuBax GoHzay, % 97,2% 0%

Jiiss  OIIHKKM MOXIIMBUX KOJIMBaHb BIJICOTKOBHX CTaBOK TOBapUMCTBO BHUKOPHCTOBYBAJIO 1CTOPUYHY
BOJIATHJILHICTB BiJICOTKOBUX CTAaBOK 32 CTPOKOBUMH JIeMIO3UTaMU (Pi3MUHHX 0ci0 31 CTPOKOM 3 Micslli 3a ocTaHHi 3
poku 3a onpunogHeHoro inpopmanieto HBY (imgexc UIRD) 3 nosipunm inTepBanom 95%.

ToBapHuCTBO BU3HAUMIIO, IO OOTPYHTOBAHO MOXKJIMBE KOJIMBAHHS PUHKOBHX CTAaBOK +4,14 mpoueHTa piuHUX.
[IpoBeneHMit aHami3 YyTAWBOCTI 3aCHOBAaHWHA HA NPWITYIICHHI, IO BCI 1HIIN MMapaMeTpH 3aTHIIATHMYTHCS
HE3MIHHUMH, 1 IOKa3y€ MOXKIIMBHIA BILTHB 3MiHH BiJICOTKOBHX CTaBOK Ha 4,14 mpolieHTa pidHAX Ha BapTICTh YACTUX
akTuBiB ToBapucTBa.
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MoskauBa 3MiHa CIpaBeAJIUBOI BapTOCTI OOProBUX ()iHAHCOBHX IHCTPYMEHTIB 3 (DIKCOBAHOKO BiJCOTKOBOIO
CTaBKOIO pO3paxoBaHa SK pPI3HMIS MDK TUCKOHTOBAHMMH TPONIOBUMH IOTOKaMH 3a JIF0YOI0 CTaBKOIO Ta
JTUCKOHTOBAaHMMH T'POIIOBUMH MTOTOKAMH Y Pa3i 3MiHU BiJICOTKOBOI CTaBKH 32 KOKHUM (PiHAHCOBUM IHCTPYMEHTOM.

BincoTkoBi puznku

IToTeHIHHUI BIUIMB HAa YACTI aKTHBH

Tun akTuBy R . N
ToBapucTBa B pa3i 3MiHH BiZICOTKOBOT CTaBKH

Bapricts

Ha 31.12.2024 p.

Mo>knrBi KOJIMBaHHS PHHKOBHX CTaBOK 4,14% -4,14%
I'po1IoBi KOWITH Ha paxyHKax y 445 18.4 18,4
OaHKax
JebiTopcbka 3a00proBaHicTh 3a 38 500 1593.9 -1593,9
BUJIAHUMU IO3UKAMU

Pazom 38 945 1612,3 -1612,3

9.3.3. Pu3uk JgikBigHocTi

Pu3uk mKBIMHOCTI — PH3WK TOTO, IO MOXJIMBI TPYAHOIII MPH BUKOHAHHI 3000B’s3aHb, IOB’S3aHUX i3
(iHaHCOBHMH 3000B’A3aHHSIMH, IO MOTAAIOTHCS NUIIXOM MMOCTABKU I'POLIOBUX KOMITIB 200 iHIIOro (piHaHCOBOTO
aKTHBY.

KoHTponb mKBIZHOCTI 3MIHCHIOETHCS MUISXOM IUTAHYBaHHS TMOTOYHOI JikBimHOCTI. llpoBomuThcs aHami3
TEPMiHIB IIATEXiB, SKi MOB'SI3aHi 3 NeOITOPCHKOIO 3a00proBaHiCTIO Ta IHIMIMMHU (DIHAHCOBUMH aKTHBaMH,
3000B’s13aHHSMH, 2 TAKOXK IMTPOTHO3HUX MTOTOKIB IPOIIOBUX KOIIITIB BiJl ONEPALIHHOT TisIbHOCTI.

Indopmariis mono mmatexiB 3a (iHAHCOBUMHU aKTHBaMHU Ta 3000B'si3aHHAMEH (DOHAY B PO3pi3i CTPOKIB
MOTaIICHHS IPEICTAaBICHA HACTYITHUM YHHOM:

Pik, mo 3akiHuuBCst To Bin Bin . Biu‘ Bin Bianue

31 rpynus 1 miosms 1 micsius 10 3 micsip o | O MiCAWIB IO | powy o 5 poxin Beboro

2024 poxy " 3 micanis 6 mMicsip 1 poxy 5 pokiB p
I'pomroBi komTH Ha 445 - - - - - 445
paxyHKax y 6aHkax
[ToTtouna nebiTopcrka 2 - - 1085 - - 1087
3a00pPTOBaHICTh 3
HApaxoBaHHX JIOXOJIiB
[Motouna neGitopcrka 38 500 38500
3a00pTOBaHICTh 32
BUJIAHUMHU [TO3UKAMH
BchOro aKTHBH 447 0 - 39 585 - - 40 032
[ToTouyHa KpeauTopchka 10 - - - - 10
3a00proBaHicTh
Bcboro 3060B'si3annst 0 10 - - - - 10
GAP 447 -10 - 39 585 - - 40 022

Cranom Ha 31.12.2024 poky y ToBapuctBa BiJICYTHI 3HauHI 3000B’s3aHHS, Ta HasBHI TPOIIOBI KOIITH Ha
MOTOYHOMY paxyHKy B cymi 445 THC. TpH., BIINOBIJHO MOXHa 3pOOMTH BHCHOBOK PO BiJCYTHICTH PH3HUKY
JIIKBIZHOCTI Ha 3BITHY JaTy.

9.3.4. Oninka pu3uKiB NpogeciiHOI NATBHOCTI HA PHHKAX KANITAJIY

st mpodeciitHuX yYaCHUKIB PHHKIB KaIliTaly iCTOTHUMH € ONepalliifHui, PUHKOBHI Ta PU3HK JIKBIIHOCTI.

OmnepamiiHuii pU3UK - PU3UK BUHUKHEHHS 30WTKIB, SIKi € HACTIJKOM HEJIOCKOHAIOI pOOOTH BHYTPIIIHIX
nporeciB Ta cucreM KY A, ii nepconany abo pe3yabTaToM 30BHIIIHBOTO BIUIMBY. BiH BKirouae B cede:

*  Pusuk mepconany, mos's3aHuil 3 gissMu a00 O€3IisUTBHICTIO NPAL[iBHHKIB, BKIIOYAIOYH AOMYIICHHS
MOMWJIKM TIpW TPOBEJCHHI oOrepailii, 3MiHCHEHHS HENpaBOMIpPHUX OIlepalliif, TMOoB'sI3aHe 3 HEJOCTATHHOIO
KBaJidikaiieo abo i3 37I0BXKHUBAHHSAM MEPCOHATY, MEPEBHULICHHS TOBHOBa)KEHb, PO3TOJIOLICHHS iHCAIEpChKOl
Ta/abo KoH(}iAeHMIHOT iH()OopMATii.

*  IudopMariiHO-TEXHOJOTIYHUIA PH3UK, IIOB'I3aHMH 3 HEAOCKOHAIOK po00TO iH(OPMAIIHHUX
TEXHOJIOT1H a00 3 IX HEOCTATHIM 3aXHCTOM, BKITFOUar0UH 3011 y poOOTi BCIX CHCTEM, ITOPYIICHHS IMUTICHOCTI JaHUX
Ta HOCIiB iH(opMaii, HeCAHKI[IOHOBaHUM JOCTYN 0 iHPOpMAaIii CTOPOHHIX 0Ci0 Ta iHIIe.

* IlpaBoBuii pU3MK, MOB'I3aHUN 3 HEAOTPHMAHHSAM BHMOT 3aKOHOJABCTBA, JOTOBIPHHMX 3000B'A3aHb, a
TaKOX MTPAaBOBUMH TTOMIUTKAMH ITPH TTPOBAKEHHI AISUTBHOCTI.
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9.4. YupapJjiHHs KamiTajgom

KYA posrasnae ynpasminas kanitanoM DoHAy K cMCTeMy MPHUHIUIIB Ta METOIIB PO3POOKH 1 peamizamii
YNPaBIiHCHKUX DillleHb, MOB'SI3aHUX 3 ONTUMAILHUM (OPMYBaHHIM KamiTaly 3 Pi3HOMaHITHUX KEpPEN, a TaKoX
3a0e3nedeHHs M e()eKTUBHOTO HOTO BUKOPHUCTaHHS y AistibHOCTI @onay. KirowoBi muTaHHS Ta MOTOYHI PillIEHHS, 110
BIUTMBAIOTH Ha OOCST 1 CTPYKTYpPY KamiTaiy, a TaKoX JDKepena Horo GopMyBaHHS, pO3TISAAIOTHCS YIPABIIHCHKAM
nepconanom KYA. MexaHi3M ynpaBiiHHS KamliTajJoM nepeadavae 4iTKy MOCTAaHOBKY IIiJieH 1 3aBAaHb yIpaBIiHHA
KaIliTaJloM, a TaKOXX KOHTPOJIb 3a iX JOTPHUMaHHIM Yy 3BITHOMY MEpiofi; yJOCKOHAJICHHS! METOAUKHA BU3HAUCHHS i
aHaITi3y BUKOPUCTaHHS YCiX BUAIB KaIliTalry; po3po0JeHHs 3arainbHOI CcTpaTerii yrpaBiliHHS KaiTaloM.

Ynpasnincekuit niepcoran KY A 3nilicHIOe O] CTPYKTYPH KalmiTady Ha KiHeIlb KOXXHOTO 3BITHOTO Tepioay.
[Tpu upoMy MPOBOIUTHCS aHANI3 BapTOCTI KamiTally, HOro CTpyKTypa Ta MOXJIHBI pu3uku. Ha ocHOBI oTpumaHux
BUCHOBKiB KY A 37iiicHIOE peryroBaHHs KamiTany HUIIXOM 3aIy4YeHHS 01aTKOBOTO KariTainy abo ¢piHaHCyBaHHS, a
TaKOX BUIUIATH AWBIJCHIIB yJaCHUKAM Ta TMOTAIIeHHS iCHYOUMX Mo3uk. CucTeMa ympaBiHHS KaIliTalloM MOXeE
KOPHUTYBATHCh 3 ypaxyBaHHIM 3MiH B OoNepallifHOMy cepeIOBHIIi, TeHIEHIIISX PHHKY abo cTpaTerii po3BUTKY.

VYrpapniHHS KaIliTaloM CIPsIMOBAHO Ha TOCATHEHHS HACTYITHUX LICH:

- 30eperTu cipoMoxHiIcTh DOH Ty TIPOIOBKYBATH CBOIO JIsUIBHICTB TaK, 1100 BiH i Hajaui 3a0e3meuyBaB 10X
JUTs yaacHUKiB DOHY Ta BUIIIATH IHIINM 3aIliKaBICHUM CTOPOHAM;

- 3a0e3MevnTH HaJIeXKHUH MPHUOYTOK yYaCHIKAM TOBApUCTBA 3aB/ISIKH IHBECTYBAHHIO y (DiHAHCOBI aKTHBH, IO
BiJIMOBITat0Th PIBHIO PU3HKY, T SKi BU3HAUCHI IHBECTHUIIHHOO JICKIIapalli€ro;

- JOTpUMaHHS BHMOI' JI0 KalliTajly, BCTaHOBJICHHX pETYIATOpPOM, 1 3a0e3nedeHHs 3aaTHOCTI DoHmy
(hyHKIIIOHYBaTH B SIKOCTi O€3MEepPepBHOTO MiF0YOr0 HE MEHIIIe CTPOKY, Ha KW BiH CTBOPIOBABCHL.

Inghopmauia wooo eionosionocmi pozmipy cmamymmnozo kanimay Toeapucmea minimanvHomy posmipy,
6CHAH061EHOMY 3AKOHOOABCHEOM.
Bumoramu 4.1 ct. 13 3akony Ykpaiam «IIpo iHcTuUTyTH cmimpHOTO iHBecTyBaHHs» Bim 05.07.2012 p.
Ne 5080-VI BcraHoBneHHH MiHIMaIbHUN PO3MIp CTATYTHOTO KamiTaly KOPIOPATUBHOTO (OHIY, SIKUil MOBHHEH
nopiBHioBat 1250 miHIManbHUX 3apoOITHUX IUIAT y MICSYHOMY PO3Mipi, BCTAaHOBIIEHOMY 3aKOHOM Ha JIEHb
peectpanii @onny sk opuanuHoi ocodu. Po3mip 3apeecTpoBaHOro CTaTyTHOrO KamiTainy ToBapucTBa Ha Jary
JIepKaBHOI peecTpallii #oro sk ropuauuHoi ocodbu  ckmamae 10 000 000,00 rpH., TaKUM YHHOM PpO3MIp
3apEECTPOBAHOIO CTATYTHOTO KAIiTajay BiJIOBIIa€ BUMOTaM 3aKOHOJIABCTRA 010 HOT0 MiHIMAJILHOTO PO3MIpY.

Inghopmauis w000 ineecmuuiiinoi nonimuxu. lapectuiiiina nomnitiuka @oHAY MOIATAE B PO3MIIIICHHI KOIITIB
CHiTbHOTO iHBecTyBaHHS DOH/Y B aKTHBH, CKJIaJI Ta CTPYKTYpa SIKHUX HE Cylepeyarb YHHHOMY 3aKOHO/IABCTBY 1 5IKi,
Ha TIOTJISA OCOOW, SIKa 3MIMCHIOE YIPAaBIiHHS aKTHBaMH, 3a0€3MeUylOTh ONTHMANbHE CIIBBIIHOIICHHS MIX IX
JIOXOJTHICTIO Ta HafiitHicTI0. OCHOBHI HAIIPSAMH 1HBECTUIIIHHOI JiSUTBHOCTI, PU3WKH, 110 TIOB’s13aHi 3 iIHBECTYBaHHIM
Ta 00MEXEHHS IHBECTHIIHHOT AisiibHOCTI DOHTY BU3HAYAIOTHCS HOro [HBECTHUIIIMHOO JIEKIIapalli€ro.

Poboma cayscou enympininbvo2o ayoumy.

Cranom Ha 31.12.2024p. ¢ynkuii BHyTpimHboro ayauropa KommaHii BUKOHye BifnoBigansHa ocoba 3 yuca
yineHiB Harmsanooi pagu KommaHnii, Ha SIKy MOKJIaal0Thcs 000B’SI3KM 3a0e3MeueHHs (QYHKIIIH KOMITETY 3 MUTaHb ayIUTy
(ITporokon Harmsmoroi Pagu Ne2 Bix 05.03.2024p.). HisbHicTs BinnosigansHoi ocobu 3aiiicHOBaNacs BiMOBiIHO 10
[Tnany, sxuii 6yno 3aTBepmkeno Harmsnosoro Pagoro ToBapuctsa (mpotokon Ne 2/1 Bix 05.03.2024p.).

10. onii micas 3BiTHOI AaTH
dinaHCcOBa 3BITHICTH 3aTBEP/KEHA J0 BUIYCKY (3 METOIO ONPUIIOJHEHHS) €IWHUM YYaCHHKOM 27 JIOTOTO
2025 poky.

[onii miciist 3BiTHOT 1aTH, SIKi HAAAIOTH AOAATKOBY iH(pOpMaLiio po ¢iHaHCOBHI cTaH ToBaprCTBa Ha 3BITHY
naty (KOpHUTylo4H Nofi1), BifoOpaxaroTscs B piHaHCOBiH 3BiTHOCTI. Ha naty 3aTBepakeHHs 3BiTHOCTI ToBapucTBOM
He 0yJ10 BCTAaHOBJICHO HASIBHICTh KOPUTYIOUMX MO/, SIKi O BINTMHY/IM Ha MOKA3HUKU (IHAHCOBOI 3BITHOCTI Ta MOTJIH
0 BUMaraTH 3MiH HaJaHol iHpopMarrii.

[onii, sixi BinOymucs miciis 3BITHOL AaTH, sIKi HE € KOPUTYIOUMMH MOISIMH, BiTOOpaXaroThbCsl B MPUMITKAX
10 (GiHaHCOBOI 3BITHOCTI, SIKILIO BOHU € CYTTEBUMH.
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Biiina — cyTresa nmois ansd yKpaTHCHKUX MINPHEMCTR i opraHizauiii, B Tomy uneni mia @onny. Ha moment
3aTBeP/DKEHHS JaHOT (IHAHCOBO1 3BITHOCTI KepiBHMITBO He MOXKe JIOCTOBIPHO OLIHUTH BeCh Mali0YTHIIl BILTHB IHX
noAiH Ha AisuibHicTs DOHAY Ta MaiOyTHIO (HiHAHCOBY 3BITHICTB, aj€ KEPIBHMUIITBO MPOMOBKYE NPALIOBATH HAJ
BHSIBIICHHSAM, YIPABIIHHAM Ta IOM SKIICHHSM HACIUIKIB BIHHHM Ha pesynsTaTH HisnbHocTi ToBapMcTBA, OIHAK
ICHYIOTE (haKTOpH, AKI HE TIINAIOTHCA 3HAHHIO Ta KOHTPOITIO, BKIFOYAIOTH TPUBATICTE BIfCHKOBMX i, Haciakw,
[IOJAJILITL CBITOBL, YPAIOBI Ta PETYIATOPHI JIii.

IHTI mOIT THicis 3BITHOT JaTH:

Hogia HasgHicTb
[puitnsaTTA pilleHHs w0/ peopraniszauii ToBapucrea Hi
OroJioweHHs MAaHY MNP0 MPUITHHEHHHA JIANBHOCT] Hi
OrosiowieHHA NPo 3HAYHY PeCTPYKTYpU3aliilo abo 11po novarox 11 Hi
3anpoBapKeHHs
lcroTHi npuGaHHA aKTHEIR, Kiacudikallis aKTUBIE AK YTPUMYBaHUX LA Hi
Npojaxy, iHill BUOYTTA aKTHBIB 260 eKcnponpialis 3HaMHUX AKTHUBIB ypaLoM
3HMILEHH (BTpaTa) akTHBIB ToBapUcTBa BHACKIZOK NoMesi, asapii, Hi
CTHUXIHHOTrO nuxa a6o iHol HaA3BUYaiHol Toail
3HauHi onepauii 3i 3BUYalHUMU aKUiAMHK Ta onepauil 3 noTeHLiHHUMK Hi
BBHYAHHUMM aKIiaMY nicss gaTtu GanaHcy
AHOMAJIBHO BeJIMKI 3MiHU Nic/is gaTH GafaHCcy B LiHAX HA AKTUEY ab0 B Kypcax Hi
06MIHY IHO2EeMHHMX BaJIIOT
[IpuiHATTS 3aKOHOAABYMX aKTiB, AKi BIUIMBAIOTH Ha JifAbHicTL ToBapucTBa Hi
TIprAHATTS 3HAYHKUX 30608 H3aHL ab0 Hellepeg6aueHUX 3060B'A3aHb, Hi
HaNpUKAaj, YHaCAi 10K Ha/laHHA 3HaUYHUX rapanTii
MoyaToK KpYMmHOTro CyA0BOr0 MPOLECy, 110 BHHUK BUKJIIONHO BHACAIZ0K T0J1iH, Hi
AKI BigByJiucs nicas gatu GanaHcy
JuBifeniy 3a 3BiTHUIA TTepios orosioweHi MANPUEMCTEOM Nic/da AaTH Banaucy Hi
YKka/leHHsl KOHTPAKTIB 040 3HaYHUX KaliTalbHUX | QiHAHCOBUX iHReCTHUIH Hi
Orosowennsa 6ankpoTom gebiTopa ToBapucTsa, 3a60ProBaHicTs SKOTo Hi
paHimte 6yna BU3HaHa CYMHIBHOI0,
[lepeouinka aKTHBIB Mic/1s 3BITHOT AaTH, KA CBI/IYHTE [P0 CTiIAKe 3HUMEHHA Hi
Ixapoi BapTOCTi, BU3Ha4yeHo! Ha gary HasaHcy.
Iponas 3anacis, AKMH CBIAYHTE NP0 HEOBI'PYHTOBAHICTE OLiHKH 9 CTO] Hi
BapTocTi Ix peasizauii Ba gaty GanaHcy
BuaB/ieHHs noMUJIOK ab0 MOPYILEHb 3aKOHO/IABCTRA, 10 NPU3BEIH J10 Hi

nepeKpyyveHHs Aauux diHaHcoBol 3BiTHOCTI

Emnmnui yuacuux Cwmipnoe 10.1.
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Jonarok 1
10 HarioHaneHOro monoskeHHs (CTaHaapTy)
Oyxranrepcbkoro o6uiky 1 "3aranbHi BUMOry 10 QiHaHCOBOI 3BITHOCTI"

Koau
JHara (pik, Micsiup, uncno)| 2025 |01 |01
ITianpuemcTBO AKIIOHEPHE TOBAPUCTBO "3AKPUTUI HEJJUBEPCUDIKOBAHUI BEHYYPHUI 3a €[IPIIOY 45487981
KOPIIOPATUBHUU IHBECTUIIMHUHU ®OH/JI "ITEPCIIEKTUBA-IHBECT"

Tepuropis JHITTPOITETPOBCBKA 3a KATOTTI ! | UA12020010010037010
OpranizaniifHo-nmpaBosa hopma rocrnofaproBaHHs IHLIi opraHi3awiiHo-npaBoBi Gpopmu 3a KOII®I 995
Buz ekOHOMIYHOT AisSUTBHOCTI Tpactu, Gponau Ta moaibHi diHaHCOBI cy0'ekTH 3a KBEJ{ 64.30
Cepeasst KUIbKICTh NpaiBHuKiB 2 0
Anpeca, TenepoH By €mmsasern 11 Kopoen, 6y 1, od. 312, m. JIHITIPO, Jiminposcska, JTHITPOBCHKU, 7320055

JHITIPOIIETPOBCBKA 0611., 49001, VkpaiHa

OnuHULA BUMIPY: THC. TPH. 6e3 IecaTKOBOro 3Haka (OKpiM posainy IV 3BiTy npo dinaHcoBi pesysbraty (3BiTY po cykymnHuit 1oxin) (popma Ne2),
IPOLIOBI OKA3HHKH SIKOTO HABOAATBCS B IPUBHAX 3 KOMiiikaMu)

CrutazieHo (3poOuTH 1o3HauKy "v" y BIIIOBIHIN KITITHHLI):
3a HaI[lOHAJBHUMHU IOJOKSHHSIMH (CTaHIapTaMu) OyXIrajITepchbKoro 00Ky
3a MDKHapOAHMMHU CTaHzapTaMu (iHaHCOBOT 3BITHOCTI \4
Bananc (3BiT npo ¢inancosuii ctan)
HA 31 rpyaus 2024 p-

®opma Nel Kog 3a IKY /] 1801001

Kon Ha nouarox Ha kinenn
AKTHUB psaKa 3BiTHOrO mepiony 3BiTHOrO mepioay
1 2 3 4
1. Heo6opoTHi akTHBH
HematepianbHi akTHBI 1000 - -
HIepBiCHA BapTiCTh 1001 - -
HAKONUYEHA aMOPTHU3aLlis 1002 - -
HesaBepiueHi KanitaibHi iHBECTULIT 1005 - -
OcHoBHI 3aco0u 1010 - -
TMepBiCHA BapTiCTh 1011 - -
3HOC 1012 - -
IuBecTHIIIiHA HEPYXOMICTh 1015 - -
MepBiCHA BapTICTh IHBECTHIIIHHOT HEPYXOMOCTI 1016 - -
3HOC IHBECTHUIIIHOT HEPYXOMOCTI 1017 - -
JloBrocTpokoBi 6i0JI0TiuHi aKTHBH 1020 - -
HepBiCHA BAPTiCTh JOBrOCTPOKOBHUX OiOOTiYHHUX AaKTHBIB 1021 - -
HAKOITHYEHa aMOPTHU3ALLisl JOBIOCTPOKOBUX 0i0JIOTIUHUX aKTUBIB 1022 - -
JloBroctpokoBi (hiHaHCOBI IHBECTHILIT:
SIKI OOJIIKOBYIOTBCS 32 METOJIOM y4acTi B KarliTaii
IHIKX MATPUEMCTB 1030 - -
iHmi (hiHaHCOBI iHBeCTHIIIT 1035 - 10
3a00proBaHiCTh 32 BHECKAMH 10 CTATYTHOT'O KaIiTally iHIINX MiAIPHEMCTB 1036 - -
JloBroctpokoBa aebiTopchka 3a00propaHicTb 1040 - -
BincrpoyeHi mojaTkoBi aKTUBH 1045 - -
Tynsin 1050 - -
BincrpoyeHi akBi3uLiliHI BUTpaTH 1060 - -
3aJUIIOK KOIITIB y HEHTPAIi30BaHUX CTPAXOBUX PE3ePBHUX (HOHIAX 1065 - -
THI1 HeOOOPOTHI aKTHBU 1090 - -
Ycboro 3a posaisiiom 1 1095 - 10
11. O6opoTHi akTHBH
3amacu 1100 - -
BUPOOHMYI 3arack 1101 - -
He3aBeplIeHe BUPOOHUIITBO 1102 - -
rOTOBa HPOIYKIIis 1103 - -
TOBapu 1104 - -
IToTouHi Gioaoriuni akKTHBH 1110 - -
Jleno3uTH nepecTpaxyBaHHs 1115 - -
Bekceni onepxani 1120 - -
Jlebitopcbka 3a00proBaHiCTh 3a MPOAYKILIO, TOBAPH, POOOTH, MOCIYTH 1125 - -
JleGiTopchka 3a00proBaHiCTh 3@ PO3paxyHKaMH:
3a BUJIAHUMH aBaHCAMH 1130 - 8
3 O10JUKETOM 1135 - -
Y TOMY 4HCIIi 3 HOATKY Ha IPHOYTOK 1136 - -
JleGiTopchka 3a00proBaHicTh 32 pO3paxyHKaMy 3 HAPAXOBAHHUX JJOXOIB 1140 - 1087
JlebiTopchka 3a00proBaHicTh 3a PO3paxyHKaMH i3 BHYTPIIIHIX PO3paxyHKiB 1145 - -
IHmra motouna ediTopchka 3a00proBaHicTh 1155 - 38 500
IMotouni (iHaHCOBI iHBeCTHLI] 1160 - -
I'poui Ta ix eKBiBaJCHTH 1165 - 445
rOTiBKa 1166 - -
paxyHKH B OaHKax 1167 - 445
Burpatu MaiiGyTHIX nepiois 1170 - -
YacTka nepecTpaxoBUKa Y CTPAXOBUX pe3epBax 1180 - -
y TOMY 4YHCII B:




pesepBax AoBrocTpOKDEMX 30008 HidHL

1181

peaeppax TR abo pesephax HACHKIUN BIHITIAT 1182 - -

pesephax HespoODACHHX TIpeni 1183 - -

THIUNA CTPAXOBIX PEIEPBAX 1184 - -
Tuun oBopoThi akTHBK 1190 - -
Veworo 3a pozaiaom 11 11495 - 40 040

1. HeoBoporsi acrisn, YTPEMYBARI L8 NPOAAGKY, Ta TPVITN BHOYVTTH 1200 - -
Banatie 1300 - 40 050
Macus Kon Ha nowatok
PR IRITHOL O Hepioay SBITHOTO epiogy
| 2 3 4
1. Boraenuii sarniTaa
3apeccTponannil (naiiosiil) kamman 1400 - 150 100
Biecki 10 He3apeccTPoBAHOr0 CTATYTHOIO KalliTalry 1401 - -
Kaniraa y iootinkax 1403 - -
Jlonarkosnil kanivan 1410 - 2478

emMiciitamii goxin 1411 - 2478

HAKOIMYEH] KYPCOBE PISHILI 1412 - -
Pesepaunit kunitin 1415 % 5
Heposnoainernii npuiy ok (Henokpmii 301 10K} 1420 - (4 385)
Heonnauennii xanivan 1425 . 108 049
Bunvuenuit kamran 1430 - >
|THun pescpau 1435 = -
Yeworo 3a posginom 1 1495 - 40 040

1L Jlosroerp i 30008 w3ani i safesnevenns
Bincrpouen nogatkosi 30608 s3ans 1300 - -
Tenciiin sobon’ A3aHHs 1503 _ .
JloBrocTpokosi kpemimi Hankia 1510 - -
11 10BroCTPOKOBI 30608 A30HHA 1513 - -
HosrocTpokosi safesneucuns 1320 - -

JWBFOCTPOKORI 3a0ealieueHs BHTPAT NepCoHaly 1521 - -
Linwone hinancysanng 1525 = %

Gaaromuiing nonomora 1526 - .
CTpaxoRi pesepsn 1330 - ;

¥ TOMY HHC 1531 - -

PEIEPB AOBIOCTPOKOBIX 30001" H3aHL

peseps 30NTKIB af0 peicps HANEKHEX BHITT 1532 - -

pesepn Hezapobinennx npemiit 1533 - -

NI CTPAX0BI pescpsi 1534 - -
IHBeCTHUIHI KOHTpaKTH 1533 - -
Tpraosuii o | 540 i .
Feseps Hg BUIIATY TKEK-TOTY 1543 - -
Yewboro 3a poagimon 1T 1595 - -

11 HoTouni 30608 s3amms i 3aGesnesenns
KopoTRocTpoKoB! KpeanTh GaHkie 1 600 - =
Bexceni Bunani 16035 - -
MoTouna kpeauropesia saboprosanicTs 3a
JIOBPOCTPOKOBHMY 30008 S3aHHAMM 1610 - "
ToBapu, poboTH, NocaVTH 1615 - 1N
po3paxyHkamMi 3 GlopreToM 1620 - -

Y TOMY WHCHI 3 NOJATKY Ha npulyTok 1621 - -
PO3IPAXYHKAMH 31 CTPAXYBAHHA 1625 - -
POIPAXYHKAMI 4 OTUIATH nipani 1630 - -
TToroMsa KpeanTopeLka 3a60ProBanicTh 38 OAepHAHHME ABLICAMI 1635 - -
Morouna kpeauTopeekn 3u6oproBanicTh 3a PO3PANXY HKAMH 3 Y HuCiIKaMH 1640 - -
[ToT0MHA KPENHTOpPChK 3a00ProBaHICTE 13 BHYTPILIHIX POIDAXVIKIR 16435 - -
MoTouna KpeauTopeska 3960ProBanicTh 34 CTPAXOBOI g LHICTIO 1630 - -
TMorouni sabesneuenns 1 660 - -
Hoxom malify THix nepiojin 1663 - =
BiacTpoueHi KOMICIHIHI IOX0/UL Bt (IepecTpaXaRtiin 1670 - -
THtii rioTorHi 30008 I3aHAN | 691 - =
Yeworo 3a posgizem 11T 1695 - 10

IV, 30608 a3anus, HOR @301 3 HEoGOPOTHIMIT ARTIBAMM, 1700 - -
YTPUMYBAHUNIE U POLRGRY, TH UPYIAMI BHOYTTA
V. UncTa BApTICTh AKTHBIB HEACPIKABHOIO NEHCITHOTO oy 1800 - -
Bananc 1900 - 40 050

Kepishmk

Cwyipuos I0Opiii Teanosny

Tostosumii Gyxranrep /

Cwyipuos 10piit Isanosny

2 BUIHAMAETLCH B NOPAKY, BCTAHOBIEHOMY UEHTPATLIIIM OPIAHOM BUKOHABYO! BAAH, 110 PEARIIYC AepAasHy IOMTHKY ¥ Ciepi CraTHeTHRI,

e — L. . )/ /
Kopndpixarop agminicTpaTiiBHO-TEPHTOPIAIEHIX OITHHITL Ta 1':[?1‘rlpp|ii TEPUTOPIATLHIEE FPOMaL.



KOJH

MHara (pik, Micamp, uucio)| 2025 | 01 | 01

Hignpuemerso  AKINIOHEPHE TOBAPUCTBO "3AKPI/ITI/II/I 3a €APIIOY 45487981
HEJIUBEPCU®IKOBAHUI BEHUYPHU KOPTIOPATUBHUI
THBECTUIIMHUI ®OHJI "ITEPCITEKTUBA-THBECT"

(HaliMeHyBaHH)
3BiT npo ¢pinancosi pe3yabTaTu (3BIiT PO CyKyNHHUI 10Xix)
3a Pik 2024 p.

®dopma Ne 2 Kon 3a IKY ][] 1801003

3a anajoriyHui

1. PIHAHCOBI PE3YJIbTATHU

CrarTa Kon 3a 3BiTHMIT nepiox
psiaka nepion NnonepeaHbLOro
poky
1 2 3 4
Yuctuil 0XiJ BiJ peamizaliiil npoayKiii (ToBapis, poOiT, MOCIyT) 2000 - -
Yucmi 3apobneni cmpaxosi npemii 2010 - -
npemii nionucaui, 8an06a cyma 2011 - -
npemii, nepedami y nepecmpaxyeamis 2012 - -
3MIHA pe3epsy He3apoOIeHUX npemiil, 8a108a Cyma 2013 - -
3MIHA 4ACMKU NEPeCmMpax08UKia y pezepsi He3apooieHux 2014 - -
npemil
CobiBapTicTh peanizoBaHOi MPOAYKIIil
(ToBapiB,po0IT, HOCIYT) 2050 | ( - ) [ ( - )
Yucmi noneceni 30umku 3a CMpaxosuMu UNAAMAamu 2070 - -
Banosnii:
pUOYTOK 2090 - -
30UTOK 2095 | ( - ) | ( - )
\/[oxio (sumpamu) 6i0 3MiHU y pe3epaax 00820CMPOKOBUX 2105 - -
30008 ’513aHb
0xi0 (sumpamu) 6i0 3MIHU IHUUX CMPAXOBUX PE3ePsis 2110 - -
3MIHA IHWUX CIMPAxo8ux pe3epesis, 8ano8a cyma 2111 - -
3MIHA 4aCMKU NepecmpaxouKis 8 IHUUX CImpaxosux pe3epeax 2112 - -
IH1i oneparniiini foxoau 2120 7746 -
V MOMY YUCTi: 2121 - -

00Xi0 610 3MiHU 8APMOCI AKMUBIS, K OYIHIOIOMbCSL 3d
CNpPaseonUBoI0 apMmMicmio

00X10 8i0 NePEiCHO20 BUZHAHHS OIOI02IUHUX AKMUBIE | 2122 - -
CLIbCbKO20CN00ApPCHKOI NPOOYKYii
00Xxi0 610 BUKOPUCMANHS KOULMIB, BUBLILHEHUX GIO 2123 - -
ONOOAMKY8AHHS
AJMIHICTpAaTHBHI BUTPATH 2130 | ( 311 ) | ( - )
BurtpaTu Ha 30yT 2150 | ( - ) |1 ( - )
[H1i omepartiiini BUTpaTH 2180 | ( - ) | ( - )
Y MoMy Yuchi: 2181 - -
sumpamu 8i0 3MIHU 6APMOCMI AKMUBLE, KL OYIHIOIOMbCA 3d
CHpaseoIUsoI0 8apmicmio
8UMPAMU IO NEPBICHO20 BUIHAHHS DIONO2IYHUX AKINUBIE | 2182 - -
CITbCLK020C00APCHLKOT NPOOYKYiT
®@inaHCOBMIl pe3yJbTaT Bill onepauiiHoi Ais1bHOCTI:
pUOYTOK 2190 7435 -
30UTOK 2195 | ( - ) | ( - )
JloXiJ1 Biji y4acTi B KamiTai 2200 - -
[H1mi (hiHAHCOBI JI0OXOU 2220 - -
THun goxomu 2240 - -
Y MoMy Yuchi: 2241 - -
00X10 8i0 61a200itiHOT donomoau
DiHAHCOBI BUTPATH 2250 [ ( - ) | ( - )
BTpatu Bix yJacTi B KamiTaji 2255 [ ( - ) | ( - )
[amm1 BUTpaTH 2270 | ( 11 824 ) | ( - )

IIpubymox (36umox) 6i0 enauey ingaayii Ha monemapui cmammi 2275 - -




MpoAoBXeHHA foaaTks |

MiHAHCOBIIT PE3YALTAT 10 OMOAATKYBANHS:
NpHOYTOK 2290 - -
30MTOK 2295 | {( 4 389 ( -
Butparu (oxin) 3 nogatky Ha npudyToK 2300 - -
[Ipubyrox (36MTOK) BiA NPUNHHEHOT TisNLHOCTI Nicns 2305 - -
OMONATKYBAHH:I
Yurernii pinancosuii pesyasrar:
npuoyTOK 2350 - -
3OUTOK 2355 | ( 4 389 ( -
1. CYKYITHUM JIOX 1]
3a anagoriuauii
Crarrst Koa 3a 3siTHnii nepion
paaKa nepioja Nonepeanboro
poky
1 2 3 4
Hoouinka (yuinka) HeobopoTHUX akTHBRIB 2400 - -
Joouinka (yuinka) giHaHCOBHX iHCTPYMEHTIB 2405 - ]
Haxonmueni kypcosi pisHui 2410 - -
L{acnm IHIIOrO CYKYITHOrO J0X0Y acouifioBanux Ta cniisHix 2415 - -
MINPUEMCTB
IHIIHIT CYKYTIHUI OXiJ 2445 - -
THIME cyRYIHII J0Xi 10 0NOAATKYBAHHS 2450 - -
IMopatok Ha NpUOYTOK, MOB A3aHMHA 3 THIIMM CYKYIHUM JA0X010M 2455 = -
THwnii cykynuuii oxXin micas onogarkysanns 2460 - -
Cyxynnuii joxia (cyma psakis 2350, 2355 Ta 2460) 2465 (4 389) -
HI. ETEMEHTH OMEPALIUHUX BUTPAT
3a anamorivHu
Hazma crarri Koa 3a sBiTHH nepion
pAaKa nepioj nonepeAHLoOroe
poKy
1 2 3 4
Marepianssi 3atparn 2500 - -
Butparti Ha onjaty npatti 2505 - -
BipaxyraHHs Ha coliantHi 3axoan 2510 - -
AMOpTH3aLIA 2515 - -
THIWIi onepauifiHi BUTpaTH 2520 311 -
Pazom 2550 31 -

IV. PO3PAXYHOK MOKA3HHUKIB ITPUBYTKOBOCTI AKUIN

3a ananorivnne

Hazgpa crartTi Koa 3a spiTHunii nepioa
pPHIKA Ilﬁl)iﬂ}l nonepeanboro
poky
1 2 3 4
CepeHbopivHa KIIBKICTE MPOCTHX akuiii 2600 12089 -
Cropuropata cepeIHbOPitHA KiIBKICTh MPOCTHX aKLLifi 2605 12089 -
Hucrnit npubytok (36WTOK) Ha 0AHY NPOCTY AKLIO 2010 (363.06) -
Cropurosanuii uuctili npulyTok (36UTOK) Ha
OIHY MPOCTY aKILio 2615 (363,06) -
WBIJIEHIH Ha OJHY MIPOCTY aKLilo 2650 - -
Kepisuni {:'_. = .‘/,— Cwipros H0pifi Isanosn
A7 F
Toaosnmii Gyxranrep :’f/-’-‘_,./-. - Catipuon 10pii Isanoruy
i



IlianpuemctBO

Mara (pik, micsinp, uncio) (2025 |01

AKIIOHEPHE TOBAPUCTBO "3AKPUTHU HEIUBEPCU®IKOBAHUMI 3a €/IPIIOY

BEHUYPHUI KOPIIOPATUBHUI IHBECTULIIMHUMA ®OH/I "NEPCIIEKTUBA-

IHBECT"

(HaliMeHyBaHHA)

3BiT nMpo pyx rpomoBUX KOWITIB (32 MPSIMUM METOI0M)

KOU

[o1

45487981

3a Pik 2024
®opma Ne3 Kop 3a IKY I
Crarts Kox 3a 3BiTHUII Iepion 3a aHaJOTIYHU# ITepion
MIOTIEPETHHOTO POKY
1 2 3 4
I. Pyx xomTiB y pe3yJbTati onepauniiiHoi 1isiyibHOCTI
Hanxomxenns Bin:
Peanizanii npoaykuii (ToBapis, po0iT, MOCIYT) 3000 - -
[ToBepHEHHS MOIATKIB i 300piB 3005 - -
y TOMY YHCIIi TIOAATKY Ha JIOJIaHY BapTIiCTh 3006 - -
Iigp0BOro (hiHaHCYBaHHS 3010 - -
HanxopkeHHS BiJl OTpUMaHHS CYOCHIIH, ToTarii 3011 - -
Haxo/pKeHHs aBaHCIB BiJI MOKYIIIIIB i 3aMOBHUKIB 3015 - -
HanxokeHHs Bijl TOBEPHEHHS aBaHCIB 3020 - -
HanxomxeHHs BiJ BIICOTKIB 3a 3aJMIIKaMH KOIITIB HA
MOTOYHHUX paxyHKax 3025 309 -
HanxomkeHHs Bij OOp)KHUKIB HEYCTONKH (muTpadis, TeHi) 3035 - -
HanxomkeHHs Bl onepaliiiiol opeHau 3040 - -
HanxomkeHHs Bii OTpUMaHHS POSUITI, aBTOPCHKUX 3045 - -
BHUHAropoj
Hanxo/pkeHHs Bijl CTPaxoBUX MPEMii 3050 - -
HanxopkeHHs (hiHAaHCOBMX YCTAHOB BiJl HOBEPHEHHSI ITO3KUK 3055 - -
[HI1 HAIXOHKEHHS 3095 - -
BuTpauyanHs Ha oruiaty:
TosapiB (po0iT, mocyr) 3100 |( 46 )|( - )
[Tpari 3105 |( - )|( - )
BingpaxyBaHp Ha COIiabHi 3aX0IH 3110 |( - )|( - )
3000B’s13aHb 3 MOJATKIB i 300piB 3115 |( - )|( - )
ButpadanHs Ha oruraty 3000B's13aHb 3 IOJJATKy HA IPUOYTOK 3116 |( - )I( - )
BurpavaHHsi Ha oruiaty 3000B's13aHb 3 I0JATKy Ha JOJaHy 3117 |( - )|( - )
BapTICTh
BuTpauanHs Ha ormiaty 3000B'13aHb 3 IHIIUX ITOJATKIB i 300piB 3118 |( - )|( - )
BurpayaHnHs Ha onjiaty aBaHCiB 3135 |( 263 )I( - )
BuTpavyaHHs Ha OIUIATy TOBEPHEHHS aBaHCIB 3140 |( - )I( - )
BuTpauanns Ha omIaTy IILOBHX BHECKIB 3145 |( - )|( - )
Butpauanns Ha omaTy 3000B'13aHb 32 CTPaXOBHMHU ( )|( )
KOHTpaKTaMu 3150 - -
Butpauanns ¢iHaHCOBMX YCTaHOB Ha HAaIaHHS MO3UK 3155 |( - )|( - )
a1 BUTpavaHHsI 3190 |( - )|( - )
YmncTmii pyx KoMITIB Bif onepaniiiHoi KisJbHOCTI 3195 - -
II. Pyx xomTiB y pe3yJibTaTi iHBecTULIII{HOI AisVILHOCTI

HanxomkenHs Big peasizaiii:
(hiHAaHCOBHMX 1HBECTHIIIH 3200 5 600 -
HEOOOPOTHHMX aKTHBIB 3205 - -
HaaxomkeHHs Bil OTpUMaHHX:
BiZICOTKIB 3215 554 -
JIUBIIEHIB 3220 1552 -
HanxopKkeHHs BiJl ICpHBATHBIB 3225 - -
HanxomxeHHs Bl TOraleHHs 031K 3230 - -
HamxomkeHHs Bix BHOYTTS ZOUipHBOTO MiAIIPUEMCTBA Ta 1HIIO]
roCHOJapChKOi OIMHMIL 3235 - -




IHi HAIXOJUKeHHA 3250 -
Burpavyanus Ha npunbaHHs:
(pinancoBHX iHBECTULI e 1 690 ) |(
HEOBGOPOTHHX AKTHBIR 3260 |( - )|(
Burnnari 3a jepiBaTuBamMu 3270 |( - I(
ButpadaHHus Ha HAJIAHHA MO3UK 3275 |( 50 000 )
Burpauantis Ha IpUAGAHHEA A0MIPHBOTO ITATNPHEMCTEA Ta ( I
IHILOT FOCNOAapCeKOl O AHHMLL 3280 =
[Huwi rraTeski 3290 |( - LA
Yueruii pyx kowris Big insecruuiiinol aisyibnocTi 3295 -43 984

ITI. Pyx kowrrie y pe3yasrarti ginancopol gisabHocti
Hauxomrenns sin:
BnacHoro kanitany 3300 44 429
OTpuMaHHs MO3MK 3305 -
HanxomwkeHHs Bil NPOJIaKy YaCTKH B NOYipHEOMY
MiANPUEMCTBI 3310 =
[HWi HaAXOIKEeHHS 3340 |
BHTpﬂ‘iﬂHHE Hdl
Bukyil BIacHHX axilii 3345 |( - )(
[Morawenus nosmK 3350 -
Crnary AnBijieHis 3355 |( - )| (
BuTpadaHHs Ha CIUIaTy BiICOTKIB 3360 |( - )(
Butpauanus Ha cnnaty 3aboprosanocTi 3 hinaHcoBol 3365 |( - )N
OpeHaH
Burpauanis Ha nipuaSanni qacTky B HOMIpHBOMY ( )(
NANPHEMCTBI 3370 E
BurpavyaHHs Ha BUTIIATH HEKOHTPOJIbOBAHUM YaCTKaM Y ( )
JOHIPHIX TANpUEMCTRAX %
Triui naarei ( | )I(
Yueruii pyx komTis Bif hiHaHCOBOT TisUIBHOCTI 44 429
Unernil pyx rpowosnx KowWTis 3a 3siTHHIT nepioa 445
SaIHILOK KOWTIB Ha MOY4TOK POKY =
Brutie aMiHH BAIFOTHUX KYPCIB Ha 380K KOWTIB -
3anMoK KOIWTIE HA KiHEUbL POKY 445

Kepisnnk

Cwmipnos FOpiit IeanoBuy

ToaoBuu# dyxranrep

Cwmipnogs FOpiii Isanosuy




KON

[Hara (pik, Micsilb, 4UCIIO) 2025 01 01
izgnpuemcteo  AKIIOHEPHE TOBAPUCTBO "3AKPUTU HEJUBEPCUDIKOBAHUI 3a €JIPIIOY 45487981
BEHYYPHUI KOPIIOPATUBHUA IHBECTULIIAHUIA GOHJT "TEPCIEKTUBA-
THBECT"
(HaliMeHyBaHHS)
3BiT npo BaacHuUIi KamiTaa
3a Pix 2024 p-
®opma Ned Koa 3a IKY ] 1801005
Kon 3apee- Kanitany| Jonar- | Pesep- |Hepo3no- | Heo- Buay- Bceboro
psia- | cTpoBa- | 100WiH- | KOBHIA BHHI IiJIeHnii mia- JeHH |
Ka HHUH Kax Kanitaja | kanitaja [npudyTok (| yeHuii |kamiTasn
Crarra (naiioBuif) HEMOKPH- | KamiTaj
KamiTasa
ruii 30UTOK

1 2 3 4 5 6 7 8 9 10
3aMIIOK HA MOYATOK
POKY 4000 - - - - - - - -
KopuryBanus:
3miHa 00iKOBOT
TTOJIITHKH 4005 - - - - - - - -
BunpasieHHs TOMHUIOK 4010 - - - - - - - -
[H1111 3MiHM 4090 - - - - - - - -

Cxopurosanmii 3ajau-
IIOK HA M0YAaTOK POKY 4095 - - - - - - - N
YucTuii npudyTox

(30uTOK) 32 3BiTHHIA
nepion 4100 - - - - (4 389) - - (4389)
Inmmii cykynHumit
J0XiJ 3a 3BiTHHMIA

nepion 4110 - - - - - - - -
Hoorminka (yIiaka)
HEOOOPOTHUX aKTHUBIB 4111 - - - - - - - -

Hoominka (yIiaka)
(iHaHCOBHX IHCTpYMeHTIB | 4112 - - - - - - - -
Haxonmgeni Kypcosi
pi3HUII 4113 - - - - - - - -
HacTka iHIIIOTO CYKYITHOTO
ITOXO/Iy acOUiHOBAHUX i
CIUTEHUX HiAPHEMCTB 4114 - - - - - - - -
[HIIMH CYKYTTHUN TOXi] 4116 - - - - - - - -
Po3noain npudyTky:
BunnaTtu BnacHukam
(01020:301 (9)391079) 4200 - - - - - - - -
CrpsimyBaHHs PUOYTKY
JI0 3apPEECTPOBAHOTO

KaImTany 4205 - - - - ) ) 3 )
Binpaxysanus 10
PE3epPBHOIO KamiTary 4210 - - - - - - - _

Cyma 9mcToro npudyTKy,
HaJeXHa 10 OI0IKETY
BiATIOBIJIHO JI0
3aKOHOJAaBCTBa 4215 - - - - - - i R
Cyma 9rucTOro NpudyTKy
Ha CTBOPEHHS
crHerajlbHuX

(1ipoBUX) oOHMIB 4220 - - - - - - B )




1 2 3 5 6 7 8 10
CymMa 9HCTOro MPHOYTKY
Ha MaTepiajibHe
330X04YEHH 4225 s = 2 . z
Bueckn yuacHukiB:
Brecku [0 KariTany 4240 150 000 - - (140 D00) 10 000
TMoramenns 2adopro-
BAHOCTI 3 KAIIITAIY 4245 g 2 478 g 31 851 34429
Buaydenus kamirany:
Bukyn akuiit (vactok) 4260 < = -
[Mepenponax BUKYy-
JIGHUX aKIliif (1acToK) 4265 v i i - 5
ARYIOBAHHA BUKYTLIE-
HUX aKIiil (uacTok) 4270 * ' 2 i 2
BummyueHHs 9acTky B
Karirati 4275 - B 3 - 3
3MEeHIIeHHs HOMIHAIb-
HOT BAPTOCTI aKUiii 4280 = 2 : = =
[HLUi 3MIHK B KamiTai 4290 : 2 = 5 =
[Ipundanus (Mpoaax)
HEKOHTPOJIBOBAHOT
YACTKH B 10YIPHBOMY
MiINpUEMCTBI 4291 . = = ’
Pazom 3min y kanirai 4295 150000 2478 (4 389) (108 049) 4004
3aauoK Ha Kinelb
poky 4300 150 000 2478 T (4 389) (108 049) 4004

Kepiennk
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Cwmipnos FOpiii Isanosig
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