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3BIT HE3AJIEZKHOI'O AYUTOPA
o010 (piHAHCOBOI 3BITHOCTI
AKIIIOHEPHOI'O TOBAPUCTBA «3AKPUTUI HEJUBEPCUDIKOBAHUI
BEHUYPHUI KOPITIOPATUBHMM IHBECTULIMHNI ®OH]]
«CIIEKTP-®IHAHC»,

AKTHBH SIKOI0 nepedyBalOTh B YIPABJIIHHI
TOBAPHUCTBA 3 OBMEXEHOIO BIATIOBIAAJIBHICTIO «KOMITAHIA 3

VIIPABJIIHHSI AKTUBAMU «TAMM ECCETC»

3a 2024 pik

Hayionanoniu komicii 3 yinnux nanepie ma ¢poH008020 PUHKY
3acanvnum 360pam AT « 3 HBKI® « CIIEKTP-PIHAHC»
Ynpaesnincoxomy nepconany TOB «KYA « TAUM ECCETC»

3BiT 1010 ayauTy (PiHAHCOBOI 3BITHOCTI

ﬂyMKa 3 3acCmepernCeHHAM

Mu nposenu aymuT (inancopoi 3BitHocti AKIIIOHEPHOI'O TOBAPUCTBA «(3AKPUTHIA
HEJIUBEPCU®IKOBAHUII BEHYYPHUM KOPIIOPATUBHUI IHBECTULIMHUI
O®OH/I «CIIEKTP-®IHAHC» (mami — AT «3HBKI® «CITEKTP-OIHAHC» abo ®onn um
ToBapucTBO), y CKIaIi:
- 3BiT nipo ¢inancoBMii cTan ctanoM Ha 31 rpyans 2024 poky;,
- 3BIT Npo CyKYyNHUH 10Xi]J, NPpUOYTOK Ta 30MTOK 32 pikK, o 3akiHuuBcs 31 rpynns 2024
POKY;,
- 3BIT IIpO pyX I'POLIOBUX KOMITIB 3 PiK, 110 3akiHuuBcs 31 rpyaus 2024 poky;
- 3BIT IIpo 3MiHU Yy BIIACHOMY KalTiTali 3a pik, mo 3akinguscs 31 rpyans 2024 poky;
- Ilpumitku no piunHoi (hiHAaHCOBOI 3BITHOCTI 3a piK, 1m0 3akiHuuBcs 31 rpyaus 2024
POKY, BKJIIOYAIOYU CTUCIIHI BUKJIAJ 3HAYYIIUX OOJIKOBHUX MOITHK.
Ha namy nymky, 3a BUHATKOM MOXJIMBOTO BIUIMBY NMUTAHHS, OMMCAHOTO B po3Aaii «OcHOBa
U AYMKH 13 3aCTEPEeKCHHSIM» HAIIOTO 3BITY, (iHAHCOBA 3BITHICTh, IO JIOJAETHCH,
BiZJoOpaxkae JTOCTOBIPHO B yCiX CyTTeBUX acnektax (inancoBuit craH ®ouny Ha 31 rpynHs
2024 poxy, ioro ¢iHaHCOBI Pe3yIbTATH 1 TPOIIOBI MOTOKH 3a PiK, IO 3aKiHYUBCS 3a3HAYCHOIO
JaTO0, BIAMOBIAHO 10 MiKHapogHUX cTaHAapTiB (iHaHcoBoi 3BiTHOCTI (MC®3) y penakiiii,
3aTBepKeHI Pagoro 3 MiKHApOgHUX CTaHAAPTIB OyXTraaTepchKOro OOMIKy, Ta BIiJIOBIiJIA€E
BuMoram 3akoHy Ykpainu «IIpo Oyxrantepchkuii oOmik Ta (piHAHCOBY 3BITHICTH B YKpaiHi»
Biz1 16.07.1999 Ne 996-X1V mrono cknaganHs GiHAHCOBOT 3BITHOCTI.



OcHoea 0113 OyMKU i3 3acCmeperHceHHAM

Cranom Ha 31 rpynnst 2024 poky B 3BiTi 1Ipo (iHaHCOBHI cTaH ToBapucTBa BpaxoBaHi
iHBeCTUIIIi B IHCTPYMEHTH KamiTaqy y BHUIJISIII KOPHOPATUBHUX TpaB y CKJIaAl I1HIIUX
HeroTouHux (inancoBux akTuBiB (ITpumitku 6, 7.1) Ha cymy 368 959 Tuc. rpH, Ta y ckiasui
iHIIMX MoTouHuX (piHaHcOBUX akTuBiB Ha cymy 83 089 Ttuc. rpH, mo 3araigom ckiagae 48%
aktuBiB ToBapuctBa. ToBapucTBO Kiacuikye I1i iHBECTHIli SK (IHAHCOBI aKTHUBH, IO
OIIHIOIOTHCS 3a CIPABEIJIMBOIO BapPTICTIO, 3 BIIOOPAKEHHSIM NIEPEOLIHKH SIK TPUOYTKY/30UTKY
y 3BiTI IpO CYKYIMHUW IOXin, MPUOYTOK Ta 30MTOK. BimmoBimHO A0 0OJIKOBOI MOJITHKA
ToBapucTBa OaylaHCOBa BApTICTh TAKWUX IHBECTHUIIINA JOPIBHIOE COOIBApPTOCTI MPHUIAOAHHS 3a
BUpaxXyBaHHSM 30UTKIB BiJl 3HCILIHCHHS, SKi OIIHIOIOTHCS 3a  pe3yabTaTaMH OI[IHKU
(IHAaHCOBOTO CTaHy eMITEHTa KOPIOPAaTMBHUX TMpaB (BXiAHI JaHi IS OIHKH -
npuOYTKOBICTH/30UTKOBICTD JISUTBHOCTI 32 TONIEPEHI KilbKa (iHAaHCOBUX POKiB). BusHadeHHs
ayIUTOPOM CHPABEIMBOI BapTOCTI YacToK craHoM Ha 31.12.2024 poky 3mailicHIOBAIOCH Ha
0a31 BapTOCTI YMCTHX AKTHBIB 3 BUKOPUCTAHHSAM BXITHHX JaHuX 3a 2023 pik, SKi MOXYTb HE
BioOpakaTu akTyanbHy iH(opmaliro Ha 3BITHY aary. OCKUIbKHM JaHi (piHAHCOBI 1HBECTHUIIIT
BiHECceHI 0 3-To piBHA iepapXii crpaBemIMBOi BapTOCTI — L€ € KIIOYOBHM JKEPEIOM
HEBHM3HAYCHOCTI OIIHOK 3a3HauyeHUX (piHAHCOBUX 1HCTPYMEHTIB. B 3B’S3Ky 3 IUM ayauTOp HE
MaB 3MOTH OTPUMATH NPUHHATHI AyIUTOPCHKI JOKa3HM B JOCTAaTHROMY 00Cs31 1010
CIIpaBeUTMBOI BapTOCTI MX (piHAaHCOBUX iHBECTHUIIA cTaHOM Ha 31.12.2024 poky Ta OIIHUTH
BIUIMB 1[OTO TUTAHHS HA TIOKAa3HUKK (iHaHCOBOi 3BiTHOCTI. ToMmMy  iCHye CyTTeEBa
HEBHM3HAYCHICTh MO0 CIPaBEUIMBOI BapTOCTI IHUX (iHAHCOBUX aKTHUBIB. Buxomsum i3
CYTTEBOCTI CTaTe# Ta MOXKJIMBOTO BIUIMBY BHUSBJICHUX BiIXHMJICHb Ha (DiHAHCOBY 3BITHICTD, AaHi
BIJIXUJICHHSI MOKYTh MaTH CYyTTEBUH, Ta HE BCCOXOILTIOIOUUH BIUIHB.

Mu npoBenu ayauT BiAmoBigHO A0 MixHapoanux cranmaptiB ayauty (MCA). Hamry
BIJIMOBIIAJILHICTh 3TIHO 3 IMMH CTaHJAApTaMU BHKJIAJACHO B po3iai «BiamoBiganbHICTH
ayauTopa 3a ayauT (iHaHCOBOI 3BITHOCTI» HAMIOT0 3BiTYy. MU € He3aJIC)KHUMHU TI0 BiTHOIICHHIO
no Tomapuctsa 3rigHo 3 Koaekcom ernku mpodeciiaux OyxrantepiB Pagum 3 MixkHapoaHHX
crangaptiB etuku st oyxrantepiB (Kogekc PMCEDB) Ta eTuuHMMHU BUMOTaMH, 3aCTOCOBHUMU
B YKpaiHi 10 Halmoro ayJauty (h)iHaHCOBOI 3BITHOCTI, & TAKOK MU BUKOHAJM 1HIII 00OB S3KH 3
etuku BianoBigHO 1m0 mux Bumor Ta Komexcy PMCEB. Mu BBaxkaemo, 110 OTpuMaHi HaMu
ayTUTOPCHKI TOKA3U € IOCTATHIMU 1 TPUMHITHUMU AJI1 BUKOPUCTAHHS iX SIK OCHOBU JJIsl HAIIO1
JYMKH 13 3aCTEPEKEHHSM.

Cymmeea HeguzHaueHicmb w000 de3nepepeHoi OianbHocmi

Mu 3BepTaemo yBary Ha Ilpumitky 3.2 y (hiHaHCOBIH 3BITHOCTI, B SIKili PO3KPHUBAETHCS
HEraTUBHHMH BIUIMB MOBHOMAacIITaOHOI BiiicbkoBoi arpecii Pocilicekoi ¢eaepanii, po3nodyaroi
24 motoro 2022 poky, Ha AisUIbHICT ToBapucTBa. 30KpeMa pOo3KpUBAIOTHCS OLIHKU PU3UKIB,
NOB’S13aHUX 3 BIMCHKOBUM BTOPIHEHHSAM Ta 3aXOJM KEpIBHUITBA OO MOM SKIIEHHS LHUX
PU3UKIB, CYyJDKEHHS KEpIBHHULTBAa II0JI0 OE3MEepepBHOCTI JisIbHOCTI. B 3B’S3Ky 3
HEBU3HAUEHICTIO II0JI0 TPHUBAJIOCTI BilfHM, MacmTabiB pyHHYBaHb MIANPHUEMCTB Ta
1H(pacTpyKTypH KpaiHH, MONEPEIHIO OLIIHKY MOTEHIIHHOro ()iHaHCOBOTO BILIUBY Li€i MMO/ii Ha
nojaneMid  (iHaHCOBUM cTaH ToBapuCTBa Ha JaTy 3aTBEpKEHHsS 3BITHOCTI BH3HAYUTU
HeMOJIMBO. Hapasi KepiBHUIITBO BBaXKa€ MOKJIMBUM IPOJOBXKEHHS AisIbHOCTI ToBapucTBa B
HaOMmKIOMy MaiiOyTHEOMY .

Opnak HeBIJOMHMH XapakTep MalOyTHIX NOAIA Ta HemependayyBaHOCTI BOEHHOI
CHUTYallii He Ja€ MIArOTyBaTH peaibHUI MPOTrHO3 TPOLIOBUX MOTOKIB HA MOJANIBIIMNA Mepiof] Ta
3poOWTH aHaji3 I[BOTO MPOTHO3Y B paMKax OIIHKM MalOyTHIX il KepIBHUIITBA, YTPYIHEHO
OLIIHKY HaJIIHOCTI iCHYI04O1 Ha JaHMUN Yac iH(OpMaLii A TPOTHO31B, CYMHIBHO BH3HAUUTH
aJIeKBaTHICTh MPUITYILEHb, IKi O MOTJIM OyTH MOKJIAJEeH]1 Y MPOrHO3H. SIK TaKoX 3a3HAY€HO B
[Tpumitai 3.2, onucani nmoaii a0 yMOBH BKa3ylOTh, IO ICHY€ CYTT€Ba HEBH3HAUEHICTb, IO



MOYKE TIOCTaBHUTH ITiJ] 3HAYHUH CYMHIB 3/1aTHICTh TOBapUCTBa MPOJOBKYBATU CBOIO AiSUIbHICTD
Ha Oe3nepepBHil OCHOBI.
Hamy nymky He 6yin0 MOAu(iKOBaHO 100 I[LOTO MTUTAHHS.

Kntouogi numanna ayoumy

Kito4oBi nuTaHHS ayAuTy — I THTaHHS, SKi Ha Hame npodeciiHe CyKeHHs, Oynu
HaWOLIBII 3HAYYIIMMH IT1JT Yac HAIIOro ayAuTy OKpemoi (hiHaHCOBOi 3BITHOCTI 3a MOTOYHHUU
nepioa. [li muTaHHS poO3TIIAmaIMCs B KOHTEKCTI HAIIOTO ayauTy (IHAHCOBOi 3BITHOCTI B
[JIOMY Ta BpaXxOBYBaJIOCh IpU (POPMYBAHHI TyMKH LI0J0 HET, IPH LIbOMY MH HE BUCIIOBIIOEMO
OKpeMoi AYMKH IIOJI0 IUX MHUTaHb. Jl0JaTKOBO 10 MUTaHb, ONKCAaHUX B po3auti «OcHOBa JUis
OYMKH 13 3acTepexeHHsaM» Ta «CyTTeBa HEBU3HAUYEHICTH 11010 Oe3MepepBHOI AISITBHOCTI», MU
BU3HAYMJIM, IO OIMCAHI HIDKYE INHTAHHS € KIIOYOBUMH NHTAaHHSAMH ayAHTy, SIKi CIIiJ
BiZJOOpa3UTH B HAILIOMY 3BITi.

Topeisenvha ma inwa nomouHa 0edimopcovKa 3a60p208aHicmy

Cranom Ha 31.12.2024 poxky B MOTOYHHMX aKTHBaX Y 3BITI mpo (iHaHCOBUN cTaH
BpaxoBaHa TOProBejbHA Ta iHINA MOTOYHA JeOITOPChKa 3a00proBaHiCTh (3a00pPrOBaHICTH 3a
HapaxOBaHMMH JO0XOAaMH (3a BiJICOTKaMH 3a HaJlaHMMH To3ukamu) — 45 298 Tuc. rpH, 3a
noroBopamu Haganoi mosuku 307 829 Tuc. rpH, 3a HE3apPEECTPOBAHMMH BHECKAMH 0
crarytHoro Kamitany y ¢inancori inBectuitii 90 0000 Tuc. rpH, 3a BUJaHUMU aBaHCAaMU 2 THC.
rpH) (IIpumitka 7.2) B cymi 443 129 tuc. rpH, mo cknagae 47% axtusiB ToBapucTBa Ta Ha
TYMKY ayJIuTOpa € 3HAYUMUM Ta CYTTEBUM MOKa3HUKOM (piHaHCOBOI 3BiTHOCTI ToBapucTBa.

Y 3B’A3Ky 3 THM, IO OOCSAT TOPrOBENBHOI Ta IHIIOI TOTOYHOI JeOITOPCHKOT
3a0oproBaHocTi € ictoTHUM Ta Maibke 100% yciei 3a6oproBaHocTi - 11e 3a00proBaHICTh 3a
JBOMa JIe0ITOpaMu — i€ IIUTAHHS € KIFOYOBUM TUTAHHSIM ayIUTY.

Mu BUKOHAIIM HACTYITHI IPOLEAYPHU:

- 3MIMCHWIM OIIIHKY 3aXOMiB KOHTPOJIIO IOJO0 BHU3HAHHS, Kiacu(ikarii, OIIHKH Ta
BioOpakeHHs B (DiHAHCOBIH 3BITHOCTI (PiHAHCOBUX aKTHBIB DOHIY;

- BUBUMIM 0OmikoBY momituky ®onay Ha npeamer BiAmosinHocTi Bumoram MC®3 9
«DiHaHCOBI 1HCTPYMEHTH» Ta HAJIEXKHOCTI 1ii 3acTOCYBaHHS [0 oOmepamii 3
(1HaHCOBHMHM aKTUBAMHU;

- O3HaWOMMIKCH 3 MTPOLIECOM IEePBICHOTO BU3HAHHS BKa3aHUX ()iHAHCOBHX aKTHUBIB,

- TEepeBipwIM TEPMIHM BUHHKHEHHS TOPTrOBEIHHOI Ta 1HINOI MOTOYHOI Ae0ITOPCHKOI
3a00proBaHOCTI /7Sl BUSBICHHS MOXJIMBOTO TPOCTPOUYCHHS JOTOBIPHUX TIIATEXKIB;

- 3A1MCHMIM aHali3 CyIKEHb YNPAaBIIHCHKOIO MEPCOHATY, BUKOPUCTAHUX MJS OLIHKU
pPO3MIipy KPEAUTHOTO PHU3UKY IIOAO Ae0iTOpCchkoi 3a00pProBaHOCTI, KA OIIHIOETHCS 32
aMOPTU30BaHOI0 COOIBAPTICTIO;

- TMEepEeBIPUIM METOOJOTII0 MOJANbIIOI OIIHKA Ta PO3PaXxyHOK BapTOCTI TOPrOBOi Ta
1HIIIOT MOTOYHOT J1e61TOPCHKOT 3a00proBaHOCTI;

- copmyBanu 3aUTH MO0 MiATBEPAKEHHS 3a00prOBaHOCTENH;

- 3AIMCHUIM OIIIHKY HAJIEXHOCTI PO3KPUTTS Yy (IHAHCOBIM 3BITHOCTI (30KpeMa B
MPUMITKaX) MO0 KINIbKICHUX Ta SIKICHUX MOKA3HUKIB CTOCOBHO TOProBOi Ta IHIIOi
MOTOYHO1 3a00pTOBAHOCTI.

Mu BU3HAYMIIH, IO HEMA€E IHIIMX KIIOYOBHX MUTaHb ayAHUTY, iH()OpPMAILIiIO 010 SKHX
CJII1 HAJIaTH B HAIIIOMY 3BITI.

Bionogioanvnicme ynpaeiincoKo2o nepconaiy ma mux, K020 Ha0ijleHo HalleUUUMU
NOGHOGAINCEHHAMU, 3a PIHANCOBY 36imHIicMb

YrpaBiiHCHKHH TIEpCOHAN HECE BIAMOBINANBHICTD 32 CKJIAJaHHs 1 IOCTOBIpHE MOJAaHHSA
¢dinancoBoi 3BITHOCTI BiAMOBiAHO 10 MC®3 Ta 3a Taky CHCTeMY BHYTPIITHBOTO KOHTPOJIIO,
Ky YIPaBIIHCHKUI MEpcOHaT BU3HAYA€ MOTPIOHOO IS TOTO, 00 3a0e3MeUuTH CKIadaHHS



¢diHaHCOBOI 3BITHOCTI, II0 HE MICTHUTh CYTTEBHUX BHUKPHBIEHb BHACIIJOK MIaxpaicTBa abo
TTOMUJTKH.

[Tpu cknananHi (piHAHCOBOI 3BITHOCTI YIPaBIiHCHKUN EPCOHA HECE BiANOBIAAIbHICTD
3a OMIHKY 37aaTHOCTI DOHYy NIPOJOBKYBAaTH CBOK MiSUTBHICT, Ha O€3MepepBHIM OCHOBI,
PO3KpHUBAIOYH, JI€ 11€ 3aCTOCOBAHO, MUTAHHS, 1[0 CTOCYIOTbCS O€3MepepBHOCTI iSUIBHOCTI, Ta
BUKOPUCTOBYIOUM TPHUIYIICHHS TMPO O€3MepepBHICTh AISUIBHOCTI SK OCHOBU  JUIA
OyXranTepchbkoro o00JiKy, KpiM BHIAQJKIB, SKIIO YNPaBIIHCBKUNA IepcoHan abo IJIaHye
nikBigyBatd DOHJ UM TMPUNUHUTH AISUTBHICTH, a00 HE Ma€ IHIIUX pealbHUX albTEPHATUB
I[LOMY.

Ti, xoro HaiIeHO HaWBUIITMMH MTOBHOBKEHHSIMH, HECYTh BiAMOBIIATBHICTH 32 HATJIS
3a nporecoM ¢GiHaHCOBOTO 3BiTyBaHHS DOHTY.

Bionogioanvnicme ayoumopa 3a ayoum ¢inancoeoi 36imnocmi

Hamumu misisimu € oTpuMaHHs 0OTpyHTOBAHOI BIIEBHEHOCTI, 110 (hiHAHCOBA 3BITHICTH Y
[JIOMY HE MICTUTh CYTTEBOT'O BUKPUBJICHHS BHACHIJIOK HIaxXpaicTBa a00 MOMMUIIKH, Ta BUITYCK
3BITY ayAuTOpa, L0 MICTUTHh Hauly AYMKY. OOIpyHTOBaHa BIIEBHEHICTb € BHCOKHUM pIBHEM
BIICBHECHOCTI, MPOTE HE TrapaHTye, MO0 ayAWT, NMpoBeneHui BimmoBimHo n0 MCA, 3aBxau
BUSIBUTH CYTT€BE BUKPHBIICHHS, SKILO BOHO iCHY€. BUKpHBIEHHS MOXYTb OyTH Pe3ylbTaTOM
HIaxpaicTBa ab0 MOMUJIKH; BOHU BBAXKAIOTHCA CYTTEBUMH, SKIIO OKPEMO a00 B CYKYITHOCTI, SIK
OOrpYHTOBAHO OUIKYETHCS, BOHU MOKYTh BIUIMBATH HA EKOHOMIYHI PillIEHHS] KOPUCTYBAUiB, 10
NpURMAIOTHCS HA OCHOBI 1€l (piHAHCOBOT 3BITHOCTI.

Buxonytoun ayaut BiamoBigHo 10 BUMor MCA, MU BHUKOPUCTOBYEMO mpodeciiiHe
CY/DKEHHS Ta IpOoQeCiifHui CKeITUIIM3M MPOTATOM YChOTO 3aBJaHHA 3 ayauTy. Kpim Toro, mMu:

* 11eHTU(IKYEMO Ta OLIHIOEMO PU3HKHU CYTTEBOTO BUKPHUBJICHHS (hDIHAHCOBOI 3BITHOCTI
BHACJIIZIOK MIAaXpaiicTBa YM TMOMUIIKH, PO3POOIIIEMO W BUKOHYEMO ayIUTOPCHKI MPOIETypH Y
BIJIMOBib HAa IIi PU3UKU, & TAKOXX OTPUMYEMO AYAMTOPCHKI JOKa3W, II0 € JOCTAaTHIMHU Ta
NPUAHATHAMHU JIJIsl BUKOPUCTaHHSA iX SK OCHOBHM JJISi HAIIOi AYMKH. PHU3MK He BUSBICHHS
CYTTEBOI'O BUKPHBJICHHS BHACIIIOK LIaXpaiCTBa € BUILIMM, HDK JUIs BUKPUBJICHHS BHACIIIOK
MOMMJIKHM, OCKUIbKM IIaxpaliCTBO MOXKE€ BKJIOYATH 3MOBY, MiIpoOOKY, HAaBMHCHI IPOIYCKH,
HENpaBWIbHI TBEPKEHHs a00 HEXTYBAaHHS 3aX0/1aMH BHYTPIIIHBOTO KOHTPOJIIO;

* OTPUMYEMO PO3YMIHHS 3aXOJ1B BHYTPIIIHBOTO KOHTPOJIO, III0 CTOCYIOTHCSI ayauTy,
JUISE PO3POOKH ayIAUTOPCHKUX TMpolenyp, sKi O BiamoBiganu oOcTaBUHAM, a HeE s
BHCJIOBJIEHHS TYMKHU I10J10 €()EKTUBHOCTI CUCTEMH BHYTPIIIHBOTO KOHTPOJIIO;

* OIIHIOEMO NPUHHATHICTH 3aCTOCOBAHMX OOJIIKOBUX TMOJITHK Ta OOIPYHTOBaHICTh
OOJIIKOBUX OIIHOK 1 BIJHNOBIIHUX PO3KPUTTIB 1H(popMalii, 3poOJeHUX YNPaBIIHCHKUM
HEPCOHANIOM;

* JIOXOAMMO BHCHOBKY MO0 TPUHHATHOCTI BHKOPHCTAaHHS  YIPaBIiHCHKAM
NEPCOHAIOM MPUITYLIEHHS PO Oe3MepepBHICTb AISIBHOCTI K OCHOBU Ul OyXraiaTepchbKoro
00JIIKy Ta, HA OCHOBI OTPUMAHUX AyAUTOPCHKUX JI0Ka31B, pOOMMO BUCHOBOK, UM 1CHY€E CYTTEBA
HEBU3HAUEHICTh IIOA0 MOAid abo yMOB, SKi MOCTaBUIM O MiJ| 3HAYHUNA CYMHIB MOXIIUBICTh
KOMIaHIT MPOJOBXKUTH O€3MepepBHY MiSUIBHICT. SIKIIO MM JOXOJAWMO BHMCHOBKY I0JIO
ICHYBaHHSI TaKOi CYTT€BOi HEBHU3HAU€HOCTI, MU MOBHMHHI NPUBEPHYTH yBary B CBOEMY 3BITi
ayauTopa A0 BIAMNOBITHUX PO3KPUTTIB iH(opmauii y (iHaHCOBIM 3BITHOCTI abo0, SKIIO Takl
PO3KpUTTS 1H(MOpMAIil € HEeHaJeKHUMH, MOAU(IKyBaTH CBOIO AyMKy. Haimii BHUCHOBKH
TPYHTYIOTBCSI Ha ayIMTOPCHKUX JOKa3ax, OTPUMaHMX JO JaTH HAIIoro 3BITY ayauTopa. Brim
MaifOyTHI Moil a00 YMOBH MOXYTh NMPUMYCUTH TOBapHUCTBO MPUIIMHUTH CBOIO AISUIBHICTD Ha
Oe3nepepBHii OCHOBI;

* OILIIHIOEMO 3arajbHe MOJaHHS, CTPYKTYPY Ta 3MiCT (iHAaHCOBOI 3BITHOCTI BKJIIOUHO 3
PO3KPUTTSIMH 1HPOpMaIlii, a TAKOXK Te, UM MMoKazye (hiHaHCOBA 3BITHICTH omepanii Ta mofli, 1o
MOKJIaJIeH1 B OCHOBY ii CKJIaJaHHsI, TaK, 100 TOCITTH JOCTOBIPHOTO BiIOOpaKEeHHS.

Mu MOBIiZOMIIIEMO THM, KOTO HAIIJICHO HAWBHIIMMH TOBHOBRXCHHSIMH, Pa3oM 3
IHIIMMHU TIUTaHHAMHU 1HQOpPMAII0 MPO 3alIaHOBAaHUN OOCAT 1 Yac NMPOBEACHHS ayJquTy Ta



CYTTE€BI ayIUTOPCBbKI pe3yslbTaTH, BKIIOYAOUM OyIb-sKi CYTTEBI HEOOJIKM 3aXOJiB
BHYTPIIIIHHOTO KOHTPOJIIO, BUSBJICHI HAMH TIiJ] 4ac ayauTy.

Mu TakoX HaJaeEMO THM, KOTO HAJIIJICHO HAMBUINMMU TTOBHOBAKCHHSIMH, TBEPKCHHSI,
[0 MM BUKOHAJIM BIJMOBIAHI €TUYHI BUMOTH I[0/I0 HE3AJIEKHOCTI, Ta MOBIIOMIISIEMO M PO BCl
CTOCYHKHM ¥ 1HIII MUTAaHHSA, SIKI MOTJIM O OOIPYHTOBAaHO BBaXKaTHCh TaKWMH, 110 BIUIMBAIOTH Ha
HaIlly HE3aJIeKHICTh, @ TAKOXK, JIC 1Ie 3aCTOCOBAHO, MO0 BiIIOBITHIX 3aCTEPEIKHUX 3aXO/IIB.

3 mepeniky BCiX MUTaHb, iHQOpMaIis MO0 SKUX HaJaBajach TUM, KOTO HAIUICHO
HAMBHUIIUMH TTOBHOBXCHHSIMU, MU BU3HAYMJIM Ti, II0 MaJMd HaWOUIbIIEC 3HAYCHHS ITiJ[ Yac
aynuty (iHAHCOBOI 3BITHOCTI IMOTOYHOTO MEPiOAy, TOOTO Ti, SKI € KIHOUYOBUMH MUTaHHSIMU
ayouty. Mu ommcyeMo 1i TNUTaHHA B CBOEMY 3BITI ayquTOpa KpiM BHUIMAJKIB, SKIIO
3aKOHOJJaBYMM YU PETYISATOPHUM aKTOM 3a00pPOHEHO IYyOJIiYHE PO3KPHUTTS TaKOTO IMHTaHHS,
ab0 SKIIO 3a BKpaill BUHSATKOBUX OOCTaBMH MM BH3HAYAEMO, IO TaKe MHUTAHHS HE CIiJI
BUCBITJIIOBATH B HAIIOMY 3BiTi, OCKUIbKM HETAaTHBHI HACIIJKA TAaKOTO BUCBITJICHHS MOXYTh
OYiKYBaHO MEPEBAKUTH HOTO KOPUCHICTH JUISI IHTEPECIB IPOMaICHKOCTI.

3BIiT 11010 BUMOTI iHIIMX 32aKOHOJAABYMX i HOPMATHBHMX aKTIiB

Ha BuxoHanHs BUMOI, BcTaHOBJIeHHX Pimennsm HamionaabpHoi Kowicil 3 IIHHHX
narepiB Ta ¢ougoBoro puHky Big 22.07.2021 p. Ne 555 «Bumorm no indopmamii, 1mo
CTOCYEThCA ayauTy abo onmsaay (iHaHCOBOI 3BITHOCTI YYaCHUKIB PHHKIB KamiTaly Ta
OpraHi30BaHMX TOBAPHHMX PHHKIB, HAINIAJ 3a SKUMU 37iHcHIOE HarmoHanbHa KOMICisl 3 IIHHHX
namnepiB Ta (JOHJOBOTO PUHKY», ayIUTOpP 3[1MCHUB JOAATKOBI ayTUTOPCHKI MPOLEAYPU IIOA0
oTpuMaHHs iH(popMalii, sKa TOMIMPIOETHCS HA 3BITH CYO €KTIB ayIMTOPCHKOI IisSIIBHOCTI,
Hagani 10 HKUIIDP incTHTyTamMu CHiIbHOTO 1HBECTYBaHHS, Ta BHUCIIOBIIOE IYMKY HIOAO
MIOBHOTO PO3KPUTTS iH(pOpMaLlii PO HACTYIHI MATAHHS:

AKIIIOHEPHE TOBAPHCTBO «3AKPUTHH HE/IUBEPCH®IKOBAHUH
BEHYYPHHUH KOPIIOPATHBHHY THBECTHI[IHHHUH ®OH/]
«CHHEKTP-®IHAHC»
Tabnuys 1

[ToBHe HaliMeHyBaHHS AKIIIOHEPHE TOBAPUCTBO «3AKPUTUI
HEJIMBEPCHU®IKOBAHNII BEHUYPHUIA
KOPITOPATUBHUIM IHBECTULIIMHUN ®OH/]
«CIIEKTP-®IHAHC»

Kon 3a €/IPIIOY 41449867

[Jata ta HOMep 3ammcy B €/IP ipo

MIPOBEICHHS JIepKaBHOI peecTpartii 10.07.2017 p. Homep 3amucy: 1 224 102 0000 081882

IOpHIMYHOI 0c00n

Bun nisuteHocTi 3a KBEJL 64.30 - TpacTu, hoHaM Ta MOAIOHI (iHAHCOBI CY0'€KTH
(ocHOBHHIA),

64.99 Hanmanns iHmmx (GiHaHCOBHUX MOCIYT (KpiM
CTpaxyBaHHSI Ta IEHCIHHOTO 3a0e3MeUeHHs ), H.B.1.y.

Tumn, Bun ta knac Goumy 3akpuTHii, HeMBepCH()IKOBAaHUH, BEHIYPHUH
KOPIIOPaTUBHUI 1HBECTULIITHUN QOHI.
He € cieniasiizoBannM Ta KBamiQikanidHuM GOHIOM.

Jlata Ta HOMEp CBIIONTBA PO BHECEHHS

inBectuniitnoro gouny mo €/IPICI 15.08.2017 poky, Ne 00531

Peectpaniiinmii kox 3a €IPICI 13300531

CTpoK IisIbHOCTI (POHITY [T’stnecst pokiB 3 MOMeHTY BHeceHHs 10 €JIPICI
(50 pokis: 3 15.08.2017p mo 15.08.2067p)

Micue3HaxomKeHHS 49083, /IninponeTrpoBcbka 061acTh, MicTo JlHirpo,

npocnekT CiaoboxaHchkuil, Oyanaok 311




JloroBopu mpo ynpaBiiHHS aKTUBAMHU Horogip Ne 3-VA/2024 Bix 23.12.2024 3 TOB «KVA
KOPIIOPaTUBHOTO 1HBECTULIIHHOTO «TAVIM ECCETC»
onny

Ocnogni gidomocmi npo TOB «KYA « TAUM ECCETCx
Tabnuys 2

IToBHe HaliMeHyBaHHS TOBAPUCTBO 3 OBMEXEHOIO
BIATIOBIJAJIBHICTIO «KOMITAHIA 3 YIIPABJITHHS
AKTHUBAMMU «TAUM ECCETC»

Kox 3a €/IPIIOY 45339358

Hata ta HOMep 3ammcy B €1uHOMY 09.02.2024 p.

JiepKaBHOMY peecTpi ropuandaux oci6, | Homep 3ammcy: 1 002 241 0200 00104483
¢i3uyHUX 0Ci0 - MAMPUEMIIB Ta
rPOMAJICHKHX POPMYBaHb

Bup mismeHOCTI 32 KBE/] 66.30 Ympasiiaas ¢poHnamMu (OCHOBHH);

64.99 Hamamas iHmMUX ¢GIHAHCOBUX TMOCITYT  (KpiM
CTpaxyBaHHS Ta TICHCIHHOTO 3a0e3neueHHs), H. B. 1. ¥.;
66.19 Ixmra nomoMi>kHa AiSUTBEHICTE Y cdepi (hiHAHCOBHX
MTOCITYT, KPiM CTpaxyBaHHS Ta IMEHCIHHOTO 3a0e3MeueHHSI.

Micrie3HaxoKeHHS VYkpaina, 49044 /{ninponerpoBcbka 00i1., MicTo [Hinpo,
oynbBap KenpHcbkui, OyauHok 2, odic 524
Jlinensis Jlinen3sis Ha MPOBaPKEHHS MPOQECifHOT MisITFHOCTI Ha

pUHKaX KaImTaixy — JisSUTbHICTh 3 YIIPABIiHHS aKTUBAMHU
THCTUTYUIHUX 1HBECTOPIB (IisLIBHICTD 3 yIIPaBIliHHS
aKTHBaMu) BuJiaHa HalioHaIbHOK KOMICIEIO 3 I[IHHUX
narnepiB Ta GoHI0BOTO pUHKY PimrennsM Bin 22.10.2024
Ne 11/21/1305/K010, ctpox aii minensii 3 22.10.2024 p.
HEOOMEKEHHH

KepiBuuk Kanmammniuenko FOmist BikropiBaa (mupexTop 3 22.08.2024)

Cranom Ha 31.12.2024 poky e€quHMM KiHIEBUM OeHediniapHuM BiacHUKOM AT
«3HBKI® «CIIEKTP-OIHAHC» € @dizuuna ocoba, rpomansHuH Ykpainu: CaraHoBud
Jmutpo BacunsoBuy (PHOKIIIT 2734708918), Ykpaina. 49000, /IxinponeTpoBchka 001acTh,
micto JlHinpo, Bynuis Jlro6apcbkoro, OynuHok 84A, kBaptupa 201. Henpsmuii BupiimmanbHUn
BruB uepe3 100% Bomoninua AJICOPA JIIMITE/.

Ha nymxy aynurtopa, ToBapuCTBOM HajIe)KHUM YMHOM Ta MOBHO PO3KPHUTO 1HPOPMALIiO
Ipo KiHIEBOro OeHediliapHOro BJIACHHMKA Ta CTPYKTYpY BiacHOCTI ctaHoM Ha 31.12.2024
BIJITIOBIJTHO 10 BUMOT, BCTaHOBJIeHUX [TonoxeHHsIM nipo GpopMy Ta 3MICT CTPYKTYpH BJIACHOCTI,
3arBep/pkeHoro Hakazom MinicteperBa ¢inanciB Nel63 Bin 19.03.2021. ToBapuctBo He €
KOHTPOJIEPOM/Y4YaCHUKOM HEOaHKIBChbKOi (pIHAHCOBOI TIpynH, HE € MiANPUEMCTBOM, IO
CTaHOBMTH CycNUIbHUH 1HTEpec. Y ToBapucTBa BiICYTHI MaTEPUHCHKI Ta JOYIPHI KOMIIaHIi.

Bucnoenennsa oymku ug000 6ionogionocmi po3mipy cmamymmno2o Kanimasy
YCMano8yum 0OKymMeHmam, ROGHOMU CRAAMU CHIAMYMHO020 Kanimauy

Craryrauii kamitan AT «3HBKI® «CIIEKTP-O®IHAHC» 3apeecTpoBaHuil 3rigHO
3akony Ykpainu «lIpo IHCTUTYTH CHUJIBHOTO 1HBECTYBaHHS», 00JIKOBYEThCS Ha paxyHKy 401
«Crarythuil kamitan» y cymi 135 000 tuc. rpH Ta Bianmosimzae CtaTyTy 1 HPOCHEKTY eMicii.
CrarytHuii  kamitan @onay mnoaunserscss Ha 135 000 mTyk mnpocTUX —IMEHHUX
0e3/10KyMEeHTapHHUX aKIiii, HoMiHaiIbHOIO BapTicTio 1000 TpH KOXKHA.

CB110LITBOM IPO PEECTPALII0 BUITYCKY aKI[iii KOPIOPATUBHOTO 1HBECTULIHHOTO (DOHIY
Ne 001316 Bim 27.09.2017, sike Bupmane HarioHanbHOIO KOMICi€l0 3 IIIHHHMX TMamnepiB Ta
(GOHIOBOTO PHHKY, 3aCBIJYEHO BMITYCK MPOCTHX IMEHHMX akiiil y kipkocti 135 000 (cto




TPUALATh I'ATh TUCSAY) IITYK, HOMiHaiIbHOKO BapTicTio 1 000 (omHa THCcsya rpuBeHb 00
KOIOK) rpH Ha 3aranbHy cymy 135 000 000,00 (cto TpuausTh m’sTh MiIbHOHIB rpuBeHb 00
KOMIOK) TpH, (hopMa iCHyBaHHS - O€310KyMEHTapHa.

Craryr AT <«3HBKI® «CIIEKTP-OIHAHC» (HOBa penakiis), 3aTBEpHKCHUI
Pimennsam ywyacuuka Ne 10 Binx 13.12.2022 p. HdepkaBHa peectpauis 3MiH 10 Cratyry @oHay
npoBenena 14.12.2022 poky, peectpaniitauii Homep 3amucy 1002241070009081882.

[Tporsrom 2023-2024 pokiB He BiAOYyBAIMCh 3MIHH IIOJI0 PO3MIPY CTATYTHOTO KariTary
Ta KiHIeBOro OeHedimiapHoro BiacHuka Goumy.

Axuionep Toapuctsa ctanom Ha 31.12.2024 poky:

Tabnuys 3
Axtionep (yuacauk) QoH[y, Ha MiACTaBi iHpOpMaIIii 3 peecTpy BIaCHUKIB % BOJIOIHHSA Bif
IMEHHHX I[IHHUX TarepiB CTAaHOM Ha 3BITHY JaTy 3BITHOTO MEPioxy aKmii B o0iTy (Bix
TOJIOCYIOUHX aKIIii)
«AJICOPA JIIMITEl» (ALSORA LIMITED) 100%

KpaiHa peectpariii: Pecrry6mika Kimp,
peectpartiiiauii Homep: HE 372127,
Micre3naxokenns: Jiaropy 4, Kepmia binginr, 6-it mosepx, Odic 601,
Hikocis, n/i 1097, Kinp (Diagorou 4, Kermia Building, 6th floor, Office 601,
P.C. 1097, Nicosia, Cyprus)

AKIi1  pO3MINIYIOTECS ~ BUKIIOYHO [UISXOM  IPUBATHOTO  PO3MIIICHHS  Cepej
BU3HAYEHOT0 KoJa 0ci0. YyacHuKaMu (poHAY MOXKYTh OYTH FOpUANYHI Ta (i3UUHI OCOOH.

BinmosigHo no crarti 13 3akony Ykpainu «[Ipo iHCTUTYTH CHIJIBHOTO 1HBECTYBaHHS
MiHIMQJIBHUM PO3MIp CTAaTyTHOTO KamiTaly KopropaTuBHOTO (oHIy craHoBuTh 1250
MiHIMaJIbHUX 3apOOITHUX MJIAT Yy MICAYHOMY pO3Mipi, BCTAHOBJIEHOMY 3aKOHOM Ha JI€Hb
peectpanii Gouny sk opuauaHOi ocoou. Cranom Ha 10 ymmas 2017 poky (neHbp peectparrii
@oHy fK MOpUAMYHOT ocoOu), craTyTHuUM Kamitan DoHIy cTaHOBMB He MeHiie 1250
MiHIMaTbHUX 3apo0iTHUX Twiat /4 000 000,00 rpa = 3 200,00 rpa*1250/, mo Ha HAMTYy TyMKY
BiJinoBiae BuMoram ctatTi 13 3akony Ykpainu «IIpo iHCTUTYTH CIIIBHOTO 1HBECTYBAHHS».

3rigHo PeecTpy BiacHUKIB IMEHHHX IIHHUX mamepiB craHoM Ha 31.12.2024 poky
pO3Mip 3apeecTpoBaHOro cTaryTHOro Kamitany — 135 000 tuc. TpH.
Ha 3BiTHY aTy cyMa CTaTyTHOTO KaIliTally CKJIA/Iae:

3apeecTpoBaHU —135000 Tuc. rpH;
CrnnaveHuil (BUKIOYHO TPOLIOBUMH KOILITAMH) — 8513 tuc. rpy;
Hecnnauenuit - (126 487) Tuc. rpH.

BignoBigHiCTh  po3Mipy ~— CTaTyTHOTO  KamiTady  yCTaHOBYMM  JTOKYMEHTaM
HIATBEPIKYETHCSI PEECTpaMU  OyXrajlTepcbkoro oO0MiKy, JaHUMH (IHAHCOBOi 3BITHOCTI,
Craryrom AT «3HBKI® «CIIEKTP-OIHAHC».

Ha oymxy ayoumopa, po3mip 3apeecmpo8anHozo cmamymHo2o Kanimaiy 6ionosioac
yemanoguum ookymenmam Tosapucmaa.

Ingpopmauin npo cman Kopnopamuenozo ynpaeninus

3rigHo 3akoHy Ykpainu «lIpo 1HCTUTYTH CycHiNBHOTO iHBecTyBaHHs» BiJ 05 numHs
2012 poky Ne5080-VI (31 3minamm): «Ctarrs 15. Opranu kopnopaTuBHOro ¢ouay: 1.
Opranamu KopriopatuBHOTO (POHIY € 3arayibHi 300pu Ta HarnsimoBa pana. YTBOpeHHs OpraHiB
KOPIIOPATUBHOTO (POHAY, HE MeperdaueHUX MM 3aKOHOM, 3a00POHSIETHCS.



@opMmyBaHHS CKIaay opra”iB kopnopatuBHoro ynpasiiHHs B AT «3HBKI®
«CITEKTP-®IHAHC» 3miiicHIo€ThCsT BimMoOBimHO 10 3akoHy Ykpainu «lIpo iHCTHTYTH
CHUIBHOTO 1HBECTYBaHHs», cTaTTi 5, 6, 7 Craryry, 3arBep/pkeHoro Pimennsm €auHOrO
yaacauka @onay NelO Bix 13 rpymaus 2022 poky.

3rigao Craryry opranamu ToBapucTBa €:

- 3araypHi 300pu;

- HarnsinoBa pana.

Cknax copMoBaHUX OpraHiB KOPIIOPATHBHOTO YIPABIiHHS BIJANOBITAE BUMOTAM
3akoHoAaBcTBa Ta CTaryTy.

3aranbHi 300pH € BUIIUM OpraHoM ToBapHCTBa.

€nuauM yyacHukoM ToapuctBa craHoMm Ha 31.12.2024 poky € «AJICOPA JIIMITEI»
(ALSORA LIMITED), o Bomozie 100% ronocyrounx axiiiii ToBapucTsa.

Harnsnosa pana @onny € opraHom, 1o 3/1HCHIOE 3aXKCT MpaB y4yacHUKIB ToBapucTBa
Ta, B MEXax KOMIICTCHI[Ii, BU3HAYCHOI YMHHUM 3aKOHOJABCTBOM Ykpainu Ta CraTyTrom
3MIMCHIOE HArIsA 3a AlsUTbHICTIO ToBapucTBa 1 BUKOHaHHSIM yMOB Pernamenty, [HBecTuiitHoi
neknapaiii Ta JloroBopy mpo ymnpaBIliHHS aKTHBaMH ToOBapuCTBa, Ta BUKOHYE 1HINI (PYHKIIII,
nependaueni Cratyrom ToBapuctsa.

Hirounii ckian Harmsimooi paau ToapucTBa oOpaHo 3rigHO PimenHs yuacHuka Nel(
Bin 13 rpymua 2022 poky. Mo ckmany HarmsmoBoi pamu ToapuctBa obOpaHO ulieHiB
HarnspgoBoi pamu, a came: Jlo6poBonbschkuii Bomomumup CepriiioBud, YpakoB Jlenwuc
FOpiitoBuy, Binniko FOpiit BikropoBuu. 3rigno Ilpotokony 3acimanns HarmsgoBoi panu
TosapuctBa Ne2022/12/13 Bix 13 rpyaus 2022 poky I'onoBoro HarnsgoBoi paau oGpaHo
Jo6poBonbebkoro Bononumupa CepriiioBuya.

OyHKI[IOHYBaHHS  OpraHiB  KOPIOPATUBHOTO  YHPABIiHHSA  PErJIAMEHTYETHCS
3aKOHOAABCTBOM, NoJokeHHsIMU CtaTyTy Ta Pernmamenty @onny.

Hammm 060B'I3KOM BiJIMOBIIHO /10 BUMOT, BUKJIAJCHUX y YaCTHHI TpeTiii craTti 127
3akony VYkpainum «lIpo puHKM KamiTaly Ta OpraHi3oBaHi TOBapHI PHUHKH» TaKOX €
BUCJIOBJICHHSI JyMKH MIOAO iH(OpMaIii, 3a3HauyeHoi B MyHKTaX 5-9 IIi€l 4acTHHHU, a TaKOX
nepeBipka iHpopmarlii, 3a3Ha4eHO1 B MyHKTax 1-4 i€l yacTUHHU.

BinnosigHo 1o iHoOpMarii, po3kpuToi y 3BiTI PO KOpHopaTuBHe yrpaBiiHHSI PoHIY,
ayJIUToOp AIMIIOB HACTYMHOIO BHMCHOBKY, IO BiJoOpaXkeHMH B po3alli «BHCHOBOK 11070
BIJIOBIAHOCTI CTaHY KOPIIOPATUBHOTO YIPABIIIHHS.

Bucnoeox w000 gionogionocmi cmany KopnopamueHozo ynpaeiiHHs

Ha miacraBi poGoTu, mpoBeAeHOI MiAg Yac ayauTy, Ha Hally JIyMKy, 3BIT Ipo
KOPIOpAaTUBHE YIPABIiHHS MiArOTOBIECHO BIAMOBITHO O BUMOT, BUKJIAICHUX Y YaCTUHI TpeTil
ctarti 127 3akony Ykpainu «[Ipo puHKHM KamiTaidy Ta OpraHi3oBaHi TOBapHI pUHKIY.

BianoBijiHO 10 BUMOT BUKJIQJIEHUX B MyHKTaX 5-9 yacTUHM TpeTboi cTarTi 127 3akony
Vkpainun «l[Ipo puHKH KamiTady Ta OpraHi3oBaHi TOBapHI PUHKHW» MU TOBIJOMIISIEMO, IIO
iH(popMarist y 3BiTi PO KOPIIOPATUBHE YIPABIiHHS, CTOCOBHO:

- ONHCY OCHOBHHUX XapaKTEPUCTUK BHYTPILIIHHOTO KOHTPOJIIO 1 YHPAaBIIHHS PU3UKaAMH
®DoHpy,

- TIepetiKy 0ci0, sIKi MPsSMO a00 OMOCEPEIKOBAHO € BIIACHUKAMHU 3HAYHOTO MaKeTa aKIlii
DoHpy,

- OyIp-SKMX OOMEXEHb IpaB YdacTi Ta TOJIOCYBaHHS akIliOHEpiB (y4aCHUKIB) Ha
3arasibHUX 300pax Doy,

- PO NOPSAJOK MPU3HAYEHHS Ta 3BUIBHEHHS MocanioBux ocio donny,

- TIOBHOB@)KEHHS 1MOCa10BUX 0ci0 DoHy

Y3roJUKYeThCSl 13 1H(GOpPMAIlI€0, 110 MICTUTbCS Y BHYTPIIIHIX, KOPHOPAaTHUBHUX Ta
CTaTyTHUX JOKYMEHTaxX, PO3KpUTa MOBHO Ta JOCTOBIPHO 3a pIiK, IO 3aKiHuMBcA 31 rpyaHs
2024 poky.



Kpim toro, mix yac ayauty 3BiTy Ipo KOPIOpATUBHE YNPABIIHHA MU IEPEBIPUIIH, IO
iHopMarllist, po3KpUTTS SKOi BUMaraerbcs M. 1-4 dacTuHM TpeThoi crarti 127 3akoHy
VYxpaiau «[Ipo puHKH KamiTainy Ta OpraHi3oBaHi TOBapHI pPUHKH», a CaMe:

- TPO BIJCYTHICTh KOACKCY KOPIOPATUBHOIO YIPaBIiHHS (JIOTPUMaHHS IMPUHIIUITB
KOPIIOPATHUBHOTO YIpaBliHHA TOBAapUCTBOM 3a0e3MEeUyeThCsl HUITXOM  BHKOHAHHS HOPM
YUHHOTO 3aKOHOJIAaBCTBAa YKpaiHH, 30Kpema 3akoHy YkpaiHu «[Ipo 1HCTUTYTH CHIIBHOTO
iHBeCTyBaHHA», Ta HOpMaTHUBHO-TpaBoBHX akTiB HKUIIDP, ycTraHOBYMX JOKYMEHTIB,
BHYTPIIIIHIX ITOJIOKEHb Ta HAKa3iB, MPUHHATHX Ha peaizallito Ta BUKOHAHHS [IUX MIPUHITUIIIB),

- MpO TMpOBEACHI 3arajbHi 300pW akiioHepiB (y4aCHWKIB) Ta 3arajlbHUN OIHC
NPUNRHATHX PIIICHB,

- Ipo NepcoHalbHUI ckaa HarsaoBoi paau Ta TOB «KY A «TAUM ECCETCy, sxe
nie BiJ iMeHi Ta B iHTepecax @onay Ha mincTasi JloroBopy mpo ynpaBiiHHS aktuBamu Ne 3-
YA/2024 Big 23.12.2024, indopmariito mpo MPOBEJACHI 3acijaHHS Ta 3arajbHUN OIHC
NPUKHHATHX PIIICHb

po3kpuTa y 3BiTI IPO KOPIOPATUBHE YIPABIIHHS MMOBHICTIO Y BIAMOBIAHOCTI O BUMOT
qacTHUHH TPeThoi cTaTTi 127 3akony Ykpainu «[Ipo puHKHM KamiTaly Ta OpraHi3oBaHi TOBapHi
PUHKI.

Bucnoenenna oymku w000 00mpumanna 6umoz HOpMamueHoO-nNPaAeoOUX aKmie
Komicii, wjo pezynroromo nopaook 6u3HaueHHA 6apmocmi Yucmux aKmueie iHcCmumymie
CRIJIbHO20 IHBECMYBAHHA

Po3mip umctux axTuBiB ab0 BmacHoro Kamitary @oHAy, MmO BigoOpakeHUH Yy
¢inancoBiii 3BiTHOCTI cTaHOM Ha 31.12.2024 poxky ckiagae 942 963 Tuc. rpH.

[lepeBipkor0 BCTaHOBJEHO, IO (hiHAHCOBI 3BITH OO €KTUBHO Ta JOCTOBIPHO
PO3KpHUBAIOTH iH(OPMAaIIi0 PO BAPTICTh YMCTUX aKTUBIB (poHAY cTaHoM Ha 31.12.2024, TobTo
PO PO3Mip HOro 3apeecTpOBAHOTO CTATYTHOTO KalliTaly, JOAATKOBOTO KammiTamy (eMiCidiHOTro
JI0XO0/1y), HEPO3MOALIEHOTO MPUOYTKY Ta HEOIIAYEHOTO KariTamy.

Ha mnamy payMmMKky oIiHKa BapTOCTI YHUCTUX aKTUBIB (OHAY 3IIHCHIOETBCS Yy
BiZMOBIHOCTI 3 «[loJ0XeHHAM PO MOPSI0K BU3HAYSHHS BAPTOCT] YUCTUX AKTHUBIB IHCTUTYTIB
CHUIBHOTO 1HBECTYBAaHHSA», 3aTBEPKEHUM pilieHHsIM HarioHanpHOT KoMicli 3 IIIHHUX MarepiB
ta GponaoBoro puHky 30.07.2013 Ne 1336.

Bucnoenennsa oymku w000 6ionogionocmi ckiady ma cmpyKkmypu aKkmueie, uio
nepedysaromo y nopmeeni ICI, sumozam 3axonooaecmaea, w0 UCy8aromscsa 00 OKpemux
6uoie ICI1

Ha namy aymky ckiaa Ta CTpyKTypa akTHBIB, IO mepedyBatoTh y moptdeni Donmy
BIJINOB1/Ial0Th BUMOTaM 3aKOHOJ/IABCTBA, a caMe 3akoHy Ykpainu «IIpo 1HCTUTYTH CIIBHOTO
iHBecTyBaHHsI» Ta «[loNOXKEHHIO MPO CKJIad Ta CTPYKTYPY AaKTUBIB 1HCTUTYTY CHLIBHOTO
1HBecTyBaHHs», 3arBeppkeHoro pimenHsM HKUII®P sig 10.09.2013 poxy Ne 1753, mio
BUCyBatoThCsl A0 ganoro Buny ICI, a came posniny II. «3aranbHi BUMOTH MIOAO CKJIaay Ta
ctpyktypu aktuBiB ICl» ta posminy V. «Bumorm mono ckiagy Ta CTPYKTYpH aKTHUBIB
HeauBepcudikoanoro ICIy».

Bucnoeénennsa oymxku w000 00mpumanna 6UmMo2 3aKOH00AECMEA w000 CyMU
eumpam, aKi i0uK0008yromucsa 3a paxynox akmuegie ICI

3rigao myHkTy 10 Posniny II Pimennss HKUII®P Bix 13.08.2013 Ne 1468 «IIpo
3aTBep/uKeHHs [10J0KEeHHS PO CKJIax Ta po3Mip BHTpPAT, MIO BiAMIKOJOBYIOTHCS 33 PaxXyHOK
aKTHUBIB 1HCTUTYTY CHUIBHOTO 1HBECTYBAaHHS» BUTPATH, SIKI CIIAUYIOTHCS 32 PaXyHOK aKTHBIB



ICI, He moBuHHI nepeBuIyBaTu 15 BiICOTKIB cepeaHbOpiuHOI BapTocTi yncTuX akTHBiB ICI
npoTsaroM (iHAHCOBOTO POKY, PO3PaxOBaHOI BIAMOBITHO 10 HOPMATHBHO-TIPABOBUX AaKTiB
Kowmicii. 15 BincotkiB cepenubopiunoi BaptocTi unctux aktuBiB AT «3HBKI® «CIIEKTP-
OIHAHC» 3a 2024 pik ctanoButb 126 834 475,94 rpu (845 563 172.91 rpu * 15%). Butpatu,
SKi CIUIAYYIOThCS 32 PAaxyHOK akTHWBIiB (oHAY (KpiM BHHAropoad Ta Npemii KoMIaHii 3
YIPaBIiHHA AaKTUBAaMHM, CIUIATH BapTOCTI AJAMIHICTPAaTUBHHUX IIOCIYT, JEpP)KaBHOTO MHUTA,
HOJIaTKIB Ta 300piB, mepeadaueHIX 3aKOHOJABCTBOM YKpainu) 3a 2024 pik CKIagaroTh CyMy
126 474,21 rpH, 1m0 HE NEPEBUILYE HOPMATUBHHUM MOKa3HUK. OTKe HA HAIly TYMKY BHMOTH
3aKOHO/IaBCTBA JIOTPHMAHO.

Bionogionicme posmipy akmueie ICI minimanvnomy oocacy akmueis,
6CMAHO6NIEHOMY 3AKOHOM
Posmip aktuBiB @onny cranom Ha 31.12.2024 poky ckimagae 943 020 tuc. TpH, 10
NepEeBUIIYEe MiHIMAJIbHUNA PO3MIp CTATYTHOTO KaIliTaly y BiAMOBIAHOCTI 10 3aKOHY YKpaiHH
«IIpo 1THCTUTYTH CIUIBHOTO 1HBECTYBAHHS.

Ingpopmauia w000 po3paxynky npyoenuiitnux noKa3HuKie

AyIuTop HE BHUCIOBIIOE JyMKY ILIOJO HPaBUIBHOCTI PO3PAaxyHKY HpYAEHLINAHUX
MOKa3HHKIB y 3B’SI3KYy 3 THM, IIIO 3aKOHOJABCTBOM HE IependadeHo 3IiHCHEHHS pO3paxyHKY
NPYACHIIMHUX HOPMATHBIB AJIi BEHUYPHHUX IHCTHTYTIB CIUIBHOTO 1HBECTYBAaHHS BiAMOBITHO
10 TyHKTY 4 riaBu 2 «Oco0IMBOCTI CHCTEMH YIIPABIIIHHS PU3UKAMH JiISUTBHOCTI 3 YIPaBIIiHHS
akTuBaMu» posainy XI «BHYTpiH_IH}I cucTeMma 3amno0iraHHs Ta MiHiMi3alii BIJIMBY PU3HKIB»
«[Tomo>xeHHs 10/10 MPYACHIIHHIX HOPMATUBIB POQECiiHOI MiSUTBHOCTI HAa (OHAOBOMY PUHKY
Ta BUMOT JIO CUCTEMH yr[paBJ'IlHH}I pHU3MKaMM» 13 3MiHaMH 1 JIOTIOBHEHHSMH, 3aTBEPKEHOTO
pimennsm HarionansHoi komicii 3 miHHUX mamnepiB Ta ¢pongoBoro punky 01.10.2015 Ne 1597,
K€ TUMYACOBO MPU3YIHHEHO ISl yCiX mpodeciiHuX YJacHHUKIB Ha MepioJl Jii BOEHHOTO CTaHy
ta 90 nHiB 3 Horo 3aBepmienHs (mm.1 Ta 10 Pimenns Ne 153 Big 15.02 2023).

Bucnoenennsa oymku w000 noe’a3anux cmopiu

[lepenik moB’si3aHUX cTOpiH, omepauii 3 HUMHU B 2024 pomi Ta iHdopmalis Mpo
3aJMIIKKA 3a00pProBaHOCTI 3a ONepallisiMi 3 MOB’S3aHUMH CTOpOHaMH cTaHoM Ha 31.12.2024
po3kputa AT «(3HBKI® «CITEKTP-®IHAHC» B ITpumititi 9.3.

Hamu nepesipeni noxkymentu AT <«3HBKI® «CIIEKTP-OIHAHC» Ha o3Haku
ICHYBaHHS BIJHOCMH 1 oOmepauiii 3 MOB’s3aHUMU CTOpOHaMH (30Kpema adiriiioBaHUMHU
oco0aMu), sIKi MOXKYTh BUXOJIUTH 32 Mex1 HopManbHOI AisubHOCTI AT «3HBKI® «CITEKTP-
®IHAHC» Ta ski ynpasmincekuii mepcoman TOB «KYA «TAUM ECCETC» wMir ne
PO3KpUBaTH HaM Ta HE 1AeHTH(iIKyBaTH. Mu IIHIUIM BUCHOBKY IpPO BIJCYTHICTH TaKUX
orepaii, ki BUXoAiTh 3a Mexi HopmanbHOi JisibHOCTI AT «3HBKI® « CITEKTP-OIHAHC»
npotsirom 2024 poky.

Mu ne eussunu nog’sazanux cmopin Dondy ma/abo onepayii 3 NO8 AZAHUMU
cmoponamu, sKi He Oynu poskpumi y @inancosiu 3eimnocmi AT «3HBKI® «CIIEKTP-
@IHAHC» 3a pix, wo 3axinuuscs 31 epyons 2024 poxy. Ha nawy oymky ingpopmayis npo
NO8 SI3aHUX CMOPIH, 30Kpema nepeniK No8 s3aHux CMOopiH, 30iliCHeHi 3 HuMu onepayii ma
3anuwKy 3a60peo8arnocmi 00cmosipHo poskpuma 6 Ilpumimkax 0o ¢hinancosoi 3eimnocmi y
gionogionocmi 3 MCBO 24 «Poskpumms inghopmayii npo nos ’sa3ami cmopouuy.
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Ocnosni sidomocmi npo ayoumopcoky (ipmy

Aynur nposeaeno I1IT «Ayauropeska pipma «Cunres-Aynur-®Qinancy, HoMep peecTparii B
PeecTpi ayauTOpiB Ta Cy6’eKTiB ayauTOpehKOl AisnpHOCTI 1372.

[TpusaTre NIIIPUEMCTBO «AyauTopCHKa ¢hipma «Cunres-Ayant-Dinancy.
CenTudikanifinmit xox 3a €APIIOY 23877071, MicuesHaxomKeH s 69091, M. 3amopixoks, By
Hevuponnya-JlanueHka, 6yaunox 60, k8.4 Tei. (061) 212-05-81, 212-00-97, e-mail: info@ saf —
zudit.com.ua, Beb caiT: www.saf —audit.com.ua

IIT «Aynmuropeska ¢ipma «CuuTes-Ayaur-PiHaHC» BKIIOYEHO 10 Peectpy ayauropis Ta
cyG'exTiB ayaMTOPCHKOI AisUIbHOCTI ¥ posmin 3 «Cy6 ekt ayTATOPCHKOI AINIbHOCTI, SIKI MarOTh
TPaBo MPOBOIUTH 00OB’A3KOBME ayauT ()iHAHCOBOI 3BITHOCTI HiANPHEMCTBY» 3a Homepom 1372.

PliieHHs AYIUTOPCHKOI HAlaTH YKpaiHH TPO NPOXOMKEHHS MEPEBIPKH 3 KOHTPOJIO AKOCTI No
2'¥J1 Bin 15.03.2023 poxy.

Jlara Ta HOMep JIoroBOpy Ha IPOBE/CHIS ayaUTY (hiHAHCOBOT 3BiTHOCTI 32 2024 pik: Joxarkosa
sroaa Nel Bin 24.12.2024 no Jforosopy Nel122/2024 gix 23.12.2024.

Jlata nogarky ayzury: 24.12.2024.
Jara 3axinuenns ayaury: 28.02.2025.
[1apTHepOM 3aB/IaHHS 3 Ay/IUTY, PE3yJILTATOM SIKOTO € el 3BiT He3alexKHOro ayuTopa, €

L A

AnJpeesa JIlo6oB Mukonaisaa f‘"}% "'//
(Homep peectpauii B Peectpi ayautopis Ta cy6’exTis

Aymatopu» 101357)

Binimeni TIIT «Aymuropeska dipma «Cunres-Ay,

7 e -

JUSUIBHOCTI, pO3Jin

I'etepanpunit mpextop T'onuaposa Banentuma Fee
(Homep peectpauii B Peectpi aymuropin Ta cyG’éx
Ayautopu» 100931)

59091, wm. 3anopixoks, By. Hemuposuya — Jlanuenxa, Gyxunox 60, KBapTupa 4.
Ten. (061) 212-05-91

28 mororo 2025 poky
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PIHAHCOBA 3BITHICTb 3a 2024 pix
AT «3HB KI® «CIHHEKTP-®@IHAHC» (ko1 €APIIOY 41449867)

3BiT npo dinancoBuHii cTaH
cranom Ha 31 rpyassi 2024 poky

AKTHBH
Henotouyni akTuBm
[sBecTHLl, 0ONiK AKMX BegeThCA 3a
33 METOJOM Yy4acTi B Karitani
[HL1 HenoTouHi iHaHCOBI AKTHBU
ToproeesbHa Ta iHLIA HEMOTOYHA
1editopekka 3a0opropaHicTs
[H1 HenoToyHI Hed)yiHAHCOBI AKTHEM
JarajabHa cyMa HeNmOTOYHHX AKTURIB

[MoTouni akTuBH
[loTouni 3anacu
ToprisenpHa Ta iHIIA MOTO4YHA
aediTopebka 3a00propaHicTh
IH11i norouni ¢inaHcosi akTHBH
['pomoni koTy Ta IX eKBiBaIEHTH
3araabHa cymMa NOTOYHHX AKTHBIB
Jarajabna cyma akTHBIB

BJIACHHM KAIIITAJI TA 30B50B’SI3AHHS

BaacHuit xaniran
CraTyTHHI KaniTan
Emicifinuii moxin
Heposnoainennii npubyrox (36uTok)
BracHi BHKYTIIEH] akLii
JaraibHa cymMa BJIACHOTO KamiTaay

30008 m3anns

Henorouni 30608’ si3anms
lopropensha Ta iHa HenoTouHa
KpeauTopebKka 3abopropaHicTs

3araabHa cyMa HeMOTOYHHX 3000B’513aHb

MoTouni 30608 A3anug
ToproeentHa ta inwa norouna
KpeauTopebKa 3a00proBaHicT
[ToTouni nogatkosi 30608’ a3aHHs

3arajJibHA cymMa MOTOYHHX 3000B’s13aHbL
3araaeHa cyMa BJIACHOIO KAIITAIY Ta

3000B'13aHL

INoosa Harnsinosoi paau

[TpumiTKR, 1110 10JIAI0TECS € HEBIN' eMHOIG Yact oo (iHAHCOBOT 3BITHOCTI

npuMiTRa

7.1

o il
o o— I

T8

7.6

31 rpyans 2024 p.

(muc.epn)
31 rpyans 2023 p.

452901

401 849
11650 11650
413 499 464 551
443 129 250 846
86 320 72 285
72 1191
529 521 324 322
943 020 788 873
135000 135 000
58 038 58038
876 412 710613
(126 487) (126 487)
942 963 777 164
0 0
0 0
57 11 709
57 11 709
788 873




AT «3HB KI® «CITEKTP-®ITHAHC» (koa €EAPITOY 41449867)

3BIT Npo cyKynHUii 10Xia, npudyToK Ta 30MTOK
3a piK, mo 3akinunses 31 rpyvina 2024 pory

(miuc.epr)
npuMiTea 2024 2023

1011 BiA 3BUYAMHOT AIATEHOCTI - =
SiBapTicTh peanizautii (-) -)
Baosnil npudyTok/(361MT0K) - "

lsii J0X00H 7.8 253 759 414 407
L IMIHICTPaTHBHI BUTPATH 7 (388) (233)
Iswi BUTpaTH 7.9 (19 196) (3 535)
sl npudyTiU (30UTKK), HETTO - -
Mpudyrox/(30uToK) Bia onepauiiinol zinabHocri 234175 410 639

DIHAHCOBI 10XO/HM =
(D1HaHCOB] BUTpATH =
J0MTOK Bill 3MEHLUEHHS KOPUCHOCTI (NPUOYTOK BiJl

IMEHILIEHHSA KOPHCHOCTI), BU3HaueHu# 3riqHo MCD3 9 71D (68 376) (54 284)
Hacrtka npubyTKy (30MTKY) acouifoBaHMX NiANPHEMCTE Ta

CTIUIBHUX MAMPHEMCTB, 001K SIKUX BEAETHCA 38 METOI0M

LHACTI Y Kanitalii, HeTTo - -
[TpudyTox/(36MTOK) 10 ONOAATKOBYBAHHSI 165799 356 355

BuTpaTi 3 nNoAaTky Ha npuOyTOK -

[pubyTok Bij AiSSIEHOCTI, O TPUBAE 165 799 356 355
30MTOK BiJl NPUITMHEHOT AisIBHOCTI - -
HYucrnii npudyrok/(30uT0K) 165 799 356 355

[HUIHEA CYKYNHUA 10Xia = =

Yeboro cykynHuii 1oxia (36MToK) 32 pik 165799 356 355

IIpubyTok na akuiro

[Mpumiten|  [MoTounnii [MopiBHsiAbLHIT
agiTHuil nepion| 3siTHMii nepion

IlpubyTok Ha aKui0 (A5 3BIHYATHHX aKLiii) (¢ 2pusHAX)
basoenii npubyTok Ha akuii

5a308uii npubyToK (36MTOK) HA AKLIIO BIf AIsNLHOCTI, IUO TPHBAC 19 475,98 41 860,10
5a30BHi npubyToK (30HTOK) Ha AKILIKO Bil NPHNHHEHOT AisIbHOCT

JaraanHa cyma 6a30Boro npudyYTKY (30MTKY) HA AKLi0 19 475,98 41 860,10
Pos0asaeHuit npubyTok Ha akuiio

Po30arneHuii npudyTok (30MTOK) Ha aKkUilo Bil AiALHOCTI. IO 1947598 41 860,10
[TpHBAE

Po36apaenui npubyToK (36UTOK) Ha aKLiKO BiA NpUNHHEHOT
J151bHOCTI

3araibHa cyMa po30apaenoro npudyTky (30HTKY) HA aKUiI0 1947598 41 860,10

P
g

TIPUMITKH, 1110 10/IAIOTHCA € HEBIA EMHOKD HACTHHOTO (il

['onosa Harnsinosol paan




AT «3HB KI® «CIIEKTP-®IHAHC» (koa €APIIOY 41449867)

3BIT PO PYX rpoIIOBHX KOIITIB (32 NPAMHM METOA0M)
34 piK , wo 3axinunses 31 rpyans 2024 poky

(muc.epm)

npUMITKA 2024 2023
I powosi komrTn BiJ onepauifinoi AinAbHOCTI
HaIxomKeHHs Bijl MPOaKy TOBAPIB Ta HAJAHHS TTOCITYT - -
Buniatu nocravaibHUKa 3a TOBApH Ta MOCIyrH (391) (178)
[HLIl BUMIATH TPOLIOBHX KOLITIB 3a ONepauifHo0 AisbHICTIO (-) (-)
[IpouenTu orpumMai 7.11 37 88
HucTi rpomosi NoTOKH BiX onepaniiinoi gisibHOCTI (354) (90

I'powosi komrry Big inBecTnniiinoi gisaLuocTi

[HLIT HAAXOMKEHHS Bi/ NPOIAXKY IHCTPYMEHTIB Kanitany uu

SOProBUX IHCTPYMEHTIB IHWHX YD €KTIB rocnojapioBaHns 342 507 309 631
[HUIT BUIIATH MPOLUOBMX KOLUTIB 4715 NPUAOAHHA IHCTPYMEHTIB

xanitany uu OOProBUxX iHCTPYMEHTIB iHLIKMX CY0 €KTiB

rocnojaproBaHHs (177 898) (319 379)
['pOLIOBI aBaHCH Ta KPEAHTH, HAMAHI IHIIHM CTOPOHAM (235 728) (27 882)
HanxozuKeHHs Bijl NOBEPHEHHS aBaHCIB Ta KPEAWTIB, HAJAHUX

IHUINM CTOPOHAM 34313 -
luBigennn orpumani - -
ITpouentn oTpumai T.11 36 041 38879
Il HaaxomKeHHs (BHOYTTS) FPOLUOBHX KOLUTIB (-) (-)
Hueri nOTOKH rpOMIOBHX KOWITIB BiX iHBecTHUIHOT TinabHocTi (765) 1249

I'pomoei kowmrrn Bia ginancosoi ginasHocTi

HanxomkeHHa pij BUNYCKY akUii/iHIIHX IHCTPYMEHTIB Karitany - -
Bunnaru 3 metoro npunbanus abo BUKYNy akuii/ iHmmx

IHCTPYMEHTIB KaniTany * =
JuBigenan cnyayueHi - -
Hueri 10TOKH rPOMOBHX KOIITIB Bil QinancoBoi AissibHocTi 0 0

Huera 3miHa TPOIIOBHX KOMITIB TA IX eKBIBAJEHTIB 10 BIVIUBY BAJIOTHHX
KypciB (1119) 1159

Brus 3MiH BaIOTHOrO Kypey Ha rpolioBi KOWITH Ta TX eKBIiBANEHTH - -
Huere 30inbimenns (3MEHINERHs) FPOMTOBHX KOWITIB Ta iX

eKBiBanenTin (1119) 1159
['pomogi kowT T2 X eKBiBAJEHTH HA MOYATOK POKY 1191 32
['powogi kowrTn 1a IX eKBiBAJEHTH HA Kilelb POKY 7.4 72 1191

HobGpososnbenknii B.C.

3




g uuna9rogodgooy’ Hrred 109OYBIIRE] BOL0 |

s

HLIgE [090DHEHI( OIOHULOBh GIOHW3 TTTEOH 3 KI9LOIBYOL Ol *UMLIWKA] |

£96 Tr6 (L8Y 971) Iy 9.8 8£08< 000 S€1 §L FIOTTT'IE BH UrelIIey HHHOvUg

66L 91 : 664 £91 = = Areries
OI0HORIH (BHHAIIHINE) BHHANIGI 10,
= = = E - MUINBNHHORLE
MIW rroucod M IHBHEME HITHOL 1G]]
0oL S91 - 66L 591 5 = WIXOU HHHIAMA)
. = = - ; TIXOU HHHLANAD HHiH|
66L S91 i 66L 591 = 2 (so1moe) orAgud] |
HMIrRLIINEN AWOHORING £ HHINE
I m (z8¥ 971) €19 01L 8E08S 000 S€1 S'L €T0TTI'IE BH UELIEN JHHOEIrY
SEF 95F « CE¢ 9¢¢ £ 5 Qrermes
OJ0OHIEBI'G ( BHHIMHIWE) BHHIMITTOE
- - - - - HIWBNHHORITE
MW ITroucod M IHBHEME HHIT1GH] [
cee9se - SSE€ 95 = . VIXOY HHHUANK )
= > = E 5 TIXOU UHHUANAD KT
$SE95¢E - . SGE95E =0 . (3oLnoge) orfoudy |
e o NUBLINEN ANOHIRLd & HHING
608 0TF (L8Y 971) 8ST vt 8€0 85 000 ££1 SL €T0T 1010 BH IELIEN HHHORINY
RN e (Gro1ngs unindyouan) TIXor ELIEN TR
HHHORIFE 0109) § worukyng moerg  dordondu unHarronsoday HHHHIIWG HHHLALELD) Liwndpg

(Hcl2-onu)

Anod pzoz suvdda ¢ woaunnmies om © nd es
ey Awonovra A wmws odn ag

CLONOEE LY SO VO CORY D LYY a M SHHE” LN




IIpuMiTKH A0 piHAHCOBOI 3BITHOCTI
AT «3HBKI® «CIIEKTP-®IHAHC»
41449867

3a piK, o 3aKkiHuuBcAa 31 rpyaua 2024 poky

1. 3aranbHa iHpopmauin

AT «3HBKI® «CIIEKTP-®IHAHC» (mamani ToBapucTBO, MIAMPHEMCTBO) € IHCTUTYTOM CILTBHOTO
iHBeCTyBaHHS Ta (DIHAHCOBOIO yCTAHOBOIO, SIKa Hajae (hiHAHCOBI MOCITYTH HA PUHKY LIHHUX MAMepiB, SKe ICHYE Y
(hopMi aKIiOHEPHOTO TOBAPUCTBA Ta 3IMCHIOE BHKIIIOYHO JiSUTBHICTB 13 CIUILHOTO iHBeCTyBaHHs. [IpoBajpkeHHs
JiSUTBHOCTI 13 CIIIBHOTO iHBECTYBaHHS 3A1HCHIOETHCS TOBapUCTBOM 3 JaTh BKIIOUEHHs ToBapucTBa 10 €IUHOTO
HepxasHoro Peectpy [HCcTHTYTIB CrinibHOTO [HBECTYBaHHS, 1 B MEXKaX CTPOKY [iSUTBHOCTI Ha KW OYJI0 CTBOPEHO
ToBapucTBo.

[laTa ta HOMep cBigonTBa npo BHeceHHs Tosapuctea 1o €JIPICI: Ne 00531 Bix 15.08.2017 p.;

Peectparnitinuii ko 3a €JIPICI: 1330053 1;

Micnesnaxomkenns: 49083. JlHinporeTpoBchka 00macTs, M. JHinpo, mpocnekT Cro60KaHCHKHA, OYAHHOK
31.

AT «3HBKI® «CIIEKTP-OIHAHC» € iHCTHTYTOM CIITBHOTO I1HBECTYBaHHS 3aKpUTOrO THITY 0Oe3
3000B’s3aHb MO0 BHUKYIy €MIiTOBAaHMX HHUM I[IHHUX MarepiB 0 MOMEHTY HOro NMPUMHUHEHHsS. TOBapHCTBO €
IHCTUTYTOM CHIJILHOTO iHBECTYBaHHS HEIUBEPCH(]IKOBAHOTO BUAY, € CTPOKOBUM 1 TakHM sike CTBOpeHe Ha 50
(w’aTaecsT) poKiB 3 JaTH BHECEHHS HOTO 10 €IMHOTO JEPIKAaBHOTO PEECTPY IHCTUTYTIB CIIIBHOTO iIHBECTYBaHHS.

ToBapuCTBO CTBOpEHE SK 3aKpHUTHH HequBepcH(DiKOBaHWN BEHUYPHUH KOPHOPATUBHUN 1HBECTHIIMHUI
(hOHJT 3 METOI OTPUMAHHS MPUOYTKY IIITXOM 31HCHEHHS JisUIbHOCTI 13 CIIIBHOTO 1HBECTYBaHHS.

Ipenmerom mismeHOCTI AT «3HBKI® «CITEKTP -®IHAHC» € mpoBa/pKeHHS TisIBHOCTI 13 CIIJIBHOTO
iHBECTYBaHHS, TOB’s3aHOI i3 00’€qHaHHAM (3aJy4eHHSIM) Ta PO3MIMIEHHSM (BKJIAJIEHHSM) KOINTIB yYacCHHKIB
ToBapucTBa Ta 70XOiB, OTpUMaHUX TOBAPHCTBOM BiJ 3[iHCHEHHS JisSUTBHOCTI i3 CITIILHOTO iHBECTYBaHHS.

OcuoBauM BugoM aisuibHOCTI AT « 3HBKI®D «CIIEKTP -OIHAHC» €:

e TpactH, GpoHau Ta MoAiIOHI iHAHCOBI CYO'€KTH;

JodipHiX mianpuemcTs, Qinid, MpeACTaBHUITB Ta IHIIMX BiJIOKPEMIICHHX CTPYKTYPHHX MiApPO3IiTiB
ToBapucTBO HE Mae.

ToBapuCTBO HE € KOHTPOJEPOM/YYaCHHKOM HEOAHKIBCHKOI (hiHAHCOBOI TpynH Ta IiAMPHEMCTBOM, IIIO

CTaHOBUTh CYCHUIBHUHN iHTEpEC.
Ha 31.12.2024 poxy ymnpaBiiHHS akTHBaMu TOBapuCTBa, BEJEHHs OYXTaiaTepChKOro OONIKY Ta CKIIaJaHHS

spitHocTi  3miiicaioe TOB «KVA «TAMM ECCETC» (Inentudikamiitunii koa ropummanoi ocobu (€JIPIIOY):
45339358), BiamosinHO 10 goroBopy Ne 3-YA/2024 npo ynpaBisiHHS aKTUBAaMH KOPIIOPATHBHOTO 1HBECTHUIIITHOTO
¢donay Bin 23.12.2024 p.
Micuesnaxomkenns TOB «KYA «TAUM ECCETCx: 49044, m. JTninpo, 6yasBap Kenbrcbkuii, 6y1. 2, odic 524.
®dakTopy PU3UKY MiINAAI0TH ITi]] BILTUB 30BHINIHIX ()aKTOPIB, B TOMY YHMCIIi, IO TIOB’sI3aHi 3:

- CBiTOBMMH (piHAHCOBUMH KPU3AMH;

- MOXJIMBOCTSIMH JIe(ONTY JIepKaBH 3a CBOIMHU 3000B’ sI3aHHSAMM;

- OaHKpPYTCTBOM €MiTEHTa;

- 3MIHOIO CBITOBOi KOH IOHKTYpPHY Ha TOBApHUX Ta (piHAHCOBUX pPUHKAX;

- JZlisMH, TIO MiJMaaroTh MiJl cTaTyc Gopc-MaKOPHUX 00CTAaBUH;

- OyIb-SKHMH OTepaIlisiMH OB’ I3aHAMH 3 PU3UKOM BiJXWJICHHS (PaKTUYHUX PE3YJIbTATiB JisUNTbHOCTI

Bi}_'[ 3allJTaHOBAHHX.
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Exonomiune cepenoBuiie, B skomy ToBapucTBo 31iiicHIO€ CBOIO AisLUIBHICTH

Biifna pocii mpofoBxKye 3aBIaBaT PyHHIBHUX COLIANbHUX Ta €KOHOMIYHMX 30MTKiB YKpaiHi. Ane monpu
BifiHy MaKpOCKOHOMIYHA CTaOILIbHICTh 30epiracThCs 3aBASKHM 3HAUHIN 30BHIIHIN miarpummi. Jo 19 rpyaus 2024
POKyY 10 nepxkOromkeTy Hamiinum 111,3 Miipa 1071, rpaHTOBOI Ta KpeIUTHOI (DIHAHCOBOI JJOTIOMOTH, 1[0 CTAHOBUTH
ommu3bko 20% BBIT mopoky. Y HacTynmHOMY potii ouikyeTbest oTpuManns 13,7 mapa moa. Big €C (Ukraine Facility),
19,1 mupa m0J1. mifg MOTIK JOXOMIB BiJ 3aMOPOKEHHUX POCIMCHKMX akTHBIB 3a mianoM ERA 7, 3,1 mupa mo:n. Bix
MBPP, 2,7 mupa no:. Big MB®, 1 mipa noi. Bix BenmukoOpuTasii.

HesBaxxaroun Ha KosocajbHI BTpaTH JIIOJCHKHX JKUTTIB Ta BHPOOHMYOrO MOTEHLIATy KpaiHd, LIKOAY,
3aBaaHy (i3uuHii Ta couianbHiil iHQPaCTPyKTypi, €KOHOMiKa KpaiHM MpPOJOBKYE (QYHKI[IOHYBaTH SK LilicHa
CHUCTEMa, a ypsn 30epirae MOBHOTY BJIAIW 1 BCi MOMUIMBOCTI IS YXBaJIeHHS Ta peatizallil MOJITHIHUX PIMIeHb.
[Naminusg BUpOOHUIITBA BAATIOCS IPUITMHNTH, HATArO/IXKYIOTHCS HOBI TEXHOJIOT1YHI IPOLIECH, BiTHOBICHUI MOPCHKUH
TPaHCHOPTHUI KOPUAOD.

3a oninkamu ypsny, peanbauii BBIT Ykpainu y 2024 pomni 360insmmThest Ha 3,9%. Crig BpaxoByBaTH, IO
piBEeHb IPOAYKTUBHOCTI EKOHOMIKH CTAHOBUTH Jiniiie 0113pk0 80% Bij TOBOEHHOIO PiBHSL.

BromkerHa cucrema mpamroe Oe3nepebiiiHO, ane i3 3HAYHUM (iCKaIbHUM JeilUTOM, SIKUH CTaHOBUTH
6mm3pko 25% BBII 6e3 ypaxyBaHHS rpaHTiB y CKIIaai 1oxoiB. JlepkaBuuii 6opr yxe cranoButh 0m3pko 90% BBII,
a y 2025 pori, imoBipHo, nepeeurmuth 100% BBII, mo curramisye mpo BHCOKI pH3UKH IJIs1 OOproBoi CTIHKOCTI
nep>kaBHUX (iHaHciB. CiBBIIHOLICHHS JT0XO/iB 3BeicHOr0 O10keTy (0e3 iHozeMHux rpanTiB) 10 BBIT 2024 poky
nocsirsio 40% BBII, o cyrreBo nepeBuinye noBoennuii pisess (30,5% BBIT y 2021 porti) i piBeHb MEPIIOro pOKY
Bitiau (32,7% BBII). 3anumarTecs mpodaeMu 3 (piHaHCYBAaHHIM 000POHH.

YV 2024 pouii peanbHuii 00CAT JOXOIIB BiTHOBUBCS JI0 JJOBOEHHOTO PiBHS. [[03UTHBHY THHAMIKY HaIXO[)KCHb
1o OromkeTy nemorctpysaiu [1/1B, mogaTok Ha mprOyTOK MiANPHUEMCTB, €MHHIA TOAATOK JJIs IMiIPUEMIIIB, BIACHI
HAJXOKEHHs OI0/PKETHUX yCTAHOB, BiJIpaXyBaHHA MPHOYTKY AEPKaBHUX Ta MyHIIHUITATHHUX TiAPHEMCTB.

BiifHa 3aranoM He cnpaBuila 3HaYHOTO HETaTHBHOTO BIUIMBY Ha CTaH OaHKIBCHKOI cuctemu. IlokasHuku
JOCTaTHOCTI KalliTaly Ta JIKBIJHOCTI B pa3d MEpeBHUINYIOTh HOPMAaTHBHI 3Ha4yeHHs. baHKiBchka cHuCTeMa Mae
CYTTEBHH MOTESHITIAT ISl PO3IIUPEHHS KPEIUTYBaHHS, 1110 € OJHUM i3 YUHHHKIB BiTHOBIIEHHS eKOHOMIKH. [[imbroBi
KpeInuTH, OTpUMaHi 0i3HecoM Ha HaceleHHAM y 2024 pori, cTaHOBIATH O01u3bk0 230 Mapx rpH i 3afiMarots 30% y
CTPYKTYpi OaHKIBCHKOTO MOPTQes MPaIforUnX MO3UK, IO CIPHSIIO TMOKPAIIeHHIO eeKTUBHOCTI Mepepo3no Ty
HaI[lOHAJIFHUX 3a0INa/DKeHb Ha Il MATPUMKH (YHKIIOHYBaHHs ekoHoMikd. [lomanmemioi Tpancdopmarii mifa
BIUINBOM OHOBJICHMX DPErYJIATOPHUX BHUMOI 3a3HAIOTh HEeOaHKIBCHbKiI (iHycTaHoBH. OCTaHHIMH POKaMH 3HA4YHO
3HM3WIACS KUIBKICTh YYaCHHUKIB PHHKY, OJHAK II€ HE MPHU3BEJIO JIO 3BYXKCHHS JOCTYMy 0 (PiHAHCOBUX MOCIYT.
AXTHBH HEOaHKIBCHKOTO (JiHAHCOBOTO CEKTOPY 3POCTAIOTH, SIK 1 HOTO CTIHKICTh 10 HECIPUATIUBHX Mofii. Lle namami
CHPUSATUME ITiIBUIIICHHIO JTOBIpH 10 HEOAHKIBCHKHUX (hiHAHCOBUX ITOCIYT Ta PO3BUTKY PHHKY.

Hanpuxkinni 2024 poxy iadsmis npuckopunacs 1o 11,2% B piunomy BuMmipi, cepel ocHOBHUX mpuurH HBY
HaszuBae aedinuT enekTpoeHeprii Ta Opak NpaliBHHKIB, JiTHIO mocyxy 2024 poky. JloXigHiCTh T'pUBHEBHX
incTpymeHTiB — sk OBJII, Tak i JeMO3WUTIB — 3aJIUINAETHCS BUIIOK B peajbHOMY BHMIpIi, HI)K MPOrHO30BaHA
iHGsis. PiBeHp KpenuTyBaHHS €KOHOMIKM TIOCTIHO 3MEHINYETHCS, HE3BaKalOUW Ha MacmTaOHI JepikaBHi
MPOTPaMH MiITPUMKH, a 3aTTyYCHHS YPSIOM KOIITIB 3 BHYTPIIIHHOTO OOProBOro pUHKY HE3HAYHE.

ExoHOMIYHE BiJTHOBJICHHS 3aJIMIIAETHCA CJIAOKUM. BHcOki 0O€3MEeKOBI PHU3MKH, JKOPCTKA MOHETapHa
TOJTITHKA, Ne(iIUT eHeprorenepaiii, Opak TpyJOBHX PecypciB, HU3bKi TEMITH iHBECTHUI[iH BU3HAYAIOTH HU3bKi TEMITH
npupocty peanbHoro BBII. PeanpHuii cektop roctpo motpeOye iHBECTHLIN y BIJHOBIEHHS 1 PO3MIMPEHHS
BUPOOHUITB. 30epiraeTbes CTpYKTypHUN AedinuT iHo3emHoi Bairotu. 3a 2024 pik BamtotHi iHTepBeHuii HBY Ha
NiATPUMKY 0OMiHHOTO Kypcy 30inbimincs Ha 20% npoTu nonepeaHboro poKy.

Y rpynHi iHAEGKC O4iKyBaHUX 3MiH JIUIOBOI aKTUBHOCTI 3HU3UBCH 110 45,9 3 47,2 . HaitOinbImii HeraTuBHUIM
BIUTHB TIPOJIOBKYIOTh MaTH MOTIPIIEHHsT 0E3IIEKOBOI CUTYaIlil Ta 301IbIIEHHS 00CTPiIiB €HEProod’ €KTIB.

Tonoeuwmii pusuk Ha 2025 pik — mpopoBkeHHs! BiiiHH. [lepenbaunTy HAcHijKK 11 BIUIMBY Ha €KOHOMIKY
HeMOxJuBO. Hacmigkom eckananii Moxke OyTH 101aTKOBE CKOPOUYCHHSI BAPOOHUYOTO MOTEHIially KpaiHH Ta BTPaTH
TpyloBUX pecypciB. Lle pyiliHyBaTHMe NpPOJYKTHBHI CHJIM E€KOHOMIKM Ta MiApUBATAME MOXJIHMBOCTI s il
BiJTHOBJICHHS. 3HW)KEHHSI 00CSTIB Ta MOPYIICHHS PUTMIYHOCTI MIXXHAPOJHOT MIATPUMKH YKpaiHU yepe3 MOJiTHYHI
mpolecH B KpaiHax-apTHEpax MOXKE 3aloJisiTH CyTTEBY MIKOAY (DiHAHCOBiM cTaOUIBHOCTI Ta 0OOPOHO3AATHOCTI
KpalHH.

2. OcHoBa ckyiaxanHs (iHAHCOBOI 3BiTHOCTI

®dinaHcoBa 3BITHICTh TOBAapUCTBa € (hiHAHCOBOIO 3BITHICTIO 3arajbHOTO MPH3HAYEHHS, Ka chOpPMOBaHA 3
METOIO JOCTOBIPHOTO TMOJaHHS (hiHAHCOBOTO CTaHy, (PiHAHCOBHX PE3yJIbTATIB MiSIILHOCTI Ta T'POIIOBHX IMOTOKIB

cTOpiHKa 2 3 34




ToBapucTtBa Il 3aM0BOJICHHS 1H(GOPMAMIHHUX MOTPEeO IIMPOKOTOo KOja KOPHCTYBAadiB TPH TPHUUHATTI HUMH
CKOHOMIYHHMX pillicHb. PIHAHCOBA 3BITHICTH € OKPEMOIO (hiHAHCOBOIO 3BITHICTIO.

L1 ¢inaHcoBa 3BITHICTH CKJaJeHa y BiAMOBITHOCTI A0 MiKHapoIHUX cTaHIApTiB (iHAHCOBOI 3BITHOCTI
(MC®3), 3arBepmkeHoro Pamoro 3 MixkHapomuux craHnaprtiB ¢iHancosoi 3BiTHocTi (PMC®3). [lnsa cknamaHHs
(hiHaHCOBOI 3BITHOCTI KEPIBHUIITBO BHUKOHYE OIIHKY BimoOpakeHWX y (hiHAHCOBOI 3BITHOCTI aKTHBIB, ITACHBIB,
JIOXO/IIB Ta BUTPAT BUXO/SYH 3 KOHIIEMIIi{ Oe3rmepepBHOro (WYHKI[IOHYBaHHS.

KonuentyansHoto ocHOBOIO (piHaHCOBOI 3BiTHOCTI ToBapucTBa 3a 3BiTHHI niepion 2024 poky € MixkHapoaHi
cranfapTi (iHAHCOBOI 3BITHOCTI, BKJIIOYaloud MiKHapogHi craHmapTd Oyxrantepcekoro obmiky (MCBO) Ta
Tnymayenns (KTM®3, IIKT), Buaani Pagorto 3 MixkHapogaux ctangapTiB Oyxrantepcskoro oomiky (PMCEO), B
pemakmii unaHIA Ha 01 cigas 2024 poky, mo odimidHO ONpIUTIOJHeHHI Ha BeO-caiiTi MinicTepcTBa (iHaHCIB
Ykpainu.

[ligroroBnena ToBapucTBoM (hiHAHCOBa 3BITHICTH WiTKO Ta 0e3 Oyab-SIKMX 3acTepekeHb BiAIMOBITAE BCIM
BuMoraMm ynHHUX CTaHgapTiB Oyxrantepcekoro ooniky MC®3 ( namami MC®3) 3 BpaxyBaHHAM 3MiH, BHECEHUX
PMCBO, norpumMaHnHs SIKUX 3a0e31edye JOCTOBIpHE mojaHHs iHQopMarllii B (piHaHCOBIH 3BITHOCTI, a caMe JOPEYHO1,
JOCTOBIPHOI, 31CTaBHOT Ta 3p03yMioi iHpopMariii.

VYrpaBmiHCBKMI TIepcoHall Hece BiNOBINANBHICTE 3a CKIaJaHHS (IHAHCOBOI 3BITHOCTI 3TigHO 3
BHUIIE3a3HAYCHOIO KOHIICTITYaThHOI0 OCHOBOK. YTPaBIiHCHKHUI IMEPCOHAN TaKOX HECE BiAOBINAIBHICTh 32 TAaKUN
BHYTPIIIIHIH KOHTPOJIb, SIKKIA BiH BU3HAYAE TIOTPIOHUM ISl TOTO, 1100 3a0e3IMeYnTH CKIaJanHs (JiHaHCOBOI 3BITHOCTI,
10 HE MICTUTH CYTTEBHX BUKPHBIIEHb YHACIIJIOK IaXpaiicTBa a00 MTOMUIIKH.

Hara cknananHs 3BiTHOCTI: craHOM Ha 31.12.2024 poxky.

3BITHICTb MIpEJICTaBICHA Y TUCSIYAX TPUBEH 0€3 JeCcATUX 3HAKIB.

Bamtora momaHHS 3BITHOCTI BiAmOBigae (pyHKIIOHATBHIN BaIIOTI, SIKOK € HAIllOHAJIbHA BajioTa YKpaiHU —
TPHBHSI.

®dinancosa 3BiTHicTh DOHIY ckmanaerbes Bianosiano 10 MCBO 1: 3BiTy npo ¢iHaHCOBUI CTaH CTAaHOM
Ha 31.12.2024, 3BiTy nipo CyKymHUI 10X/, TpuOyTOK 200 30MTOK 3a piK, 1o 3akinuuBes 31.12.2024, 3BiTy npo pyx
I'POLIOBHX KOIUTIB 3a piK, mo 3akinuuses 31.12.2024, 3Bity 1po 3MiHM y BIaCHOMY KalliTalli 3a PiK, 10 3aKiHYUBCS
31.12.2024, npuMiTOK, 10 MICTATH CYTTEBY iHPOPMAIIiFO PO OOTIKOBY MOJITHUKY Ta iHIII TOSCHEHHS.

TopapucTBo mojae B 3BiTi nMpo (PiHAHCOBHMI CTAH MOTOYHI Ta HEMOTOYHI aKTHBH 1 IMOTOYHI T4 HEHMOTOYHI
3000B’sI3aHHS SIK OKpeMi Kiacugikarii.

3BIT mpo CyKymHHH J0OXin mnependavae MOJaHHS BHUTpAT, BU3HAHUX y NpHOYTKY abo 30HUTKy, 3a
kiacudikalliero, OCHOBaHOIO Ha Mmeroni "QyHkuii BuTpar" abo "cobiBaprocTi pearizarii”, 3TiTHO 3 SKUM BHTPATH
KIacu(iKyIOTh BIAMOBITHO 70 iX (QYHKIIH SIK YaCTHHU COOIBAPTOCTi, 3 PO3KPHUTTIM JIOJATKOBOI iH(OpMAIil Tpo
XapaxTep BUTpAT.

IIpeacraBieHHs TPOIIOBUX MOTOKIB y 3BiTi IPO PyX I'POLIOBUX KOIUTIB 3IIMCHIOETHCS 13 3aCTOCYBaHHIM
PSMOTO METOJY, 3T1JIHO 3 IKMM PO3KPHUBAETHCA iH(POpMAIIisi PO OCHOBHI KJIaCH HAAXOHKEHb IPOLIOBUX KOIITIB YK
BUIUIAT TPONIOBMX KOMTiB. I[HQopMarliss mpo OCHOBHI BWJM TPONIOBUX HAAXO/KEHb Ta TPOMIOBHX BHILIAT
(dhopMyeThCs Ha MMiACTaBl 00JIKOBUX 3aIHCIB.

Bpaxosytoun nonoxxenast MC®310 «KonconigoBana ¢inancoa 3BiTHiCTE», [CI € iHBecTHLIHHIM Cy0 €KTOM
TOCHOAAPIOBaHHSA 1 He KOHCOJIIIy€e CBOI OYipHI MiANPHEMCTBA.
[Iporsrom 3BiTHOTO poKy akiii ®OH/Y He Oynu gomyieHi 10 TopriB Ha GOHIOBUX OipiKax

3. OcHoBa oL[iHKH, 32CTOCOBAHA NPHU cKJIaJaHHi ¢piHaHCOBOI 3BiTHOCTI

3.1. locToBipHe nmoganus Ta Bignosiguictb MC®3

[ligroroBka (inaHcoBux 3BITIB BiAmoBiAHO M0 MC®3 BuMarae 3acTOCyBaHHS IONEPEIHIX OIIHOK Ta
npunymess. i omiHKKM mepioAnYHO MeperisiialoThes, Y BUIAaAKy HEOOXiTHOCTI KOPUTYBaHb, TaKi KOPUTYBAaHHS
Bi10OpakarOThCsA Y CKIadi IPUOYTKIB Ta 30UTKIB 3a MEPioj1, KOJIK IIPO HUX CTA€ BIIOMO.

s pinancoBa 3BITHICTP MATOTOBJICHA HA OCHOBI iICTOPHYIHOI COOIBAPTOCTI, Ta CIPaBEIUTHBOI BApTOCTI ab60
amMopTu3aliiiHoi co0iBapToCTi OKpeMux (iHAHCOBUX IHCTPYMEHTIB BigmoBigHo a0 MC®3 9 «dinaHcoBi
IHCTPYMEHTH», 3 BUKOPUCTAHHSIM METOJIiB OL[iHKH (hiHAHCOBHX iHCTPYMEHTIB, fo3BoeHuX MC®3 13 «Oninku 3a
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CIPaBeIMBOIO BapTicTIO». Taki METOAM OIIHKU BKJIIOYAIOTh BUKOPUCTAHHS OIPyKOBHX KOTHUPYBaHb a00 JaHUX MPO
TIOTOYHY PHUHKOBY BapTiCTh 1HIIIOTO aHAJIOTIYHOTO 32 XapaKTepOM IHCTPYMEHTY, aHaIi3 TUCKOHTOBAHUX TPOIIOBUX
MOTOKIB a0o iHIII MOJeNi BU3HAYCHHS CTIpaBeInBOi BapTocTi. [lepenbauyBana cripaBeasuBa BapTicTh PiHAHCOBUX
aKTHBIB 1 3000B’sI3aHb BU3HAYAETHCS 3 BUKOPHCTAHHAM HasBHOI iH(opMalii mpo pUHOK 1 BIANOBIAHUX METOIIB
OLTIHKH.

3.2.IlpunyueHHs npo de3nepepBHICTb AiAIbHOCTI.

dinancoBa 3BiTHiCTh ToBapuCTBa MIATOTOBIEHA BUXOASYHM 3 TPHITYIIEHHS O€3MEepepBHOCTI MisSUIBHOCTI,
BIJIMOBITHO JI0 SIKOT'O peallizailisi aKTUBIB 1 MorameHHs: 30008’ sI3aHb BiOYBAETHCSI B XOJi 3BHYANHOI isTIBHOCTI.
dinaHcoBa 3BITHICTH HE BKIIFOYA€ KOPUTYBAaHHSA, AKi HE00XiTHO OyI10 O MPOBECTH B TOMY BHUIAJIKY, IKOM ToBapucTBO
HE MOTJIO TIPOJOBKHUTH IOMAJIBINE 3MIHCHEHHs (PIHAHCOBO-TOCIIOAAPCHKOI iSUTPHOCTI BIAMIOBIAHO 0 TPHHIIMITIB
0e3nepepBHOCTI AisLIbHOCTI. OLIHIOIYH AOPEYHICTh NPUIYILEHHS Mpo Oe3NnepepBHICTh, YIPABIiHCHKUH TIepcoHal
Oepe 10 yBarm BCIO HasiBHY iH(OpMAIlil0 1100 MaiOyTHHOTO - IMIOHAMEHIe Ha 12 MICSIB 3 KiHII 3BITHOTO
nepiofy, ae He 0OMEXYIOUUCH IIAM TIEPi0A0M.

3 24 mortoro 2022 poky BiamosimHo o Hakazy Ilpesunmenta Ykpainm Ne64/2022 Bim 24.02.2022 poky
BBEJICHUI BOEHHMI CTaH y 3B 53Ky 3 MOBHOMACIITAa0OHMM BTOPrHEHHsM Pociiicbkoi (enepallii Ha TEPUTOPIO
VYkpainu. B nomansmomy BepxoBHa pama Ykpainu 3arBepania Ykasu lIpe3nzenTta mo/o noJ0BKeHHS CTPOKY il
BOEHHOTO CTaHy, 30KpeMa, CTAHOM Ha JaTy 3aTBep/KeHHsI (hiHAHCOBOI 3BITHOCTI IPOAOBKEHO CTPOK JIii BOEHHOTO
ctany B YkpaiHi 3 05 rogunu 30 xsunmun 08 mororo 2025 poky ctpokom Ha 90 1i6.

B 3B’sA3Ky 3 HEBU3HAYEHICTIO IOJO TPHWBAJOCTI BiffHM, MacmTaliB pyHHYBaHb MiANPHEMCTB Ta
iH(PaCcTPYKTypH KpaiHW, TOMEPETHI0 OIIHKY IMOTEHIIHHOTO (iHAHCOBOTO BIUIMBY Ili€l TOXIi Ha MOAAIBINAN
(iHaHCOBHII CTaH TOBApUCTBA HA ATy 3aTBEP>KEHHS 3BITHOCTI BU3HAYMTH HEMOKIIUBO.

ToBapucTBO He Ma€ [IIOBHX CTOCYHKIB 3 IOPUAMYHHMHU YU (QI3UYHUMH 0cOOaMH, SIKi 3HAXOMASATHCS B
CaHKIiHHUX crmckax JlepkaBHOI ciyOum (iHAaHCOBOTO MOHITOpHHTY (0ocoOu-pesuneHtu Pocii ta bimopyci).
diHaHCOBI MOCITYTH, IO HANAIOTECA TOBAPHCTBOM, MalOTh BUKIIFOYHO HAIllOHATFHHUH XapakTep, TOMY CaHKIIil 00
Pocii Ta binopyci He MalOTh BIUIMBY Ha pe3yJbTaT BeleHHS AisUTbHOCTI ToBapucTBa.

Ha nmaty 3arBepmxenns ¢inancoBoi 3BiTHOCTI DoHJ Ta KY A He 3HAXOAUTHCS B €MIEHTPi O0HOBUX IiH, 100
HasBHUX Ha OaJaHCi aKTHUBIB BiACYTHsS iH(OpMAIlis II0J0 BUSIBJICHHS O3HAK iX 3HAYHOTO 3HEIIHEHHS, BiJICYTHE
MOIIKO/PKEHHS UM 3HUINECHHS MaliHa. KepiBauiirBo ToBapucTBa BBaXKae, 110 BOHO BXXUBAE YCIX HEOOXITHUX 3aX0/1iB
JUIS TATpUMAaHHS CTa0LIBHOT IisuibHOCTI ToBapuCTBa B yMoOBax, 110 ckiaiucs. Y @DOHIy HasBHI JpKepesa
¢inaHcyBaHHS HEOOXigHUX BUTpaT. ToMmy ToBapHuCTBO BBaKae, 10 3MOXKE MPOJOBKYBATH MOJAIIbIIE 3A1HCHEHHS
(hIHAHCOBO-TOCTIOAAPCHKOT [ISIIBHOCTI BIAIIOBIAHO 10 MPUHIIMITIB OE3MEPEPBHOCTI AiSUILHOCTI.

OpHak 3arajJbHOSKOHOMIYHA CUTYAIlis, 1110 CKJIajgacs BHACII0K BOEHHOT arpecii Pocii mpu3BOAUTE 10 I1iI0r0
Py HeOE3MEeYHNX BIUIMBIB HA PE3YNIbTATH EKOHOMIYHOI JIISTTFHOCTI B IIJIOMY, a CaMe: MOYKJIMBE TIOIIKOKeHHS a00
3HHIICHHS MaTepialbHUX aKTUBIB Cy0’ €KTIB TOCHOAAPIOBaHHS B MalOyTHhOMY; 3aTpHMaHHS IJIATeXKiB 3 OOKY
neOITOpiB y 3B’ 43Ky 3 NMPU3YNWHEHHSAM (YaCTKOBUM MPU3YNUHEHHSIM) TisUTBHOCTI 3HAYHOI YaCTHHU TiIIPUEMCTB.
KepiBHUIITBO pO3p0oOHMIO HU3KY 3aXOJiB JJIS TIOM SKIIEHHS MHUX PH3HUKiB. KepiBHUITBO NEIIO 3MIHIOE HAIPSM
BUKOPUCTAHHS HAsBHUX KOLITIB Ta MaHOyTHIX HaJXOMKEHb: MEPIIOUEProBO KOIITH OyayTh MNpsIMyBaTH Ha
BUKOHAHHSl TMEPIIOYEPTOBUX 3000B’s3aHb;, MOXJIMBE THMYAacOBE 3aTPUMaHHS TIOTallleHHsT 3000B’s3aHb;
HerepenoayyBaHe TPU3YIMUHEHHS JIOTOBIPHUX TMpolreciB. Po3paxyHOK KpEIUTHUX PHU3UKIB 332 (IHAHCOBUMHU
aKTHBaMH, 110 O0JIIKOBYIOThCS 32 aMOPTHU30BAHOIO BAapTICTIO, 3A1HCHIOETHCA 3 ypaxyBaHHsI il BIICEKOBOT'O CTaHy.

ToBapucTBO po3yMmi€, IO piBeHb HEBHU3HAYCHOCTI, TIOB’SI3aHUN 3 BICHKOBUMH JiSIMH, MOE TPU3BECTH JIO
3HAYHUX BiJIXWIEHb (PAKTHUHHUX Pe3yJIbTaTIB BiJl MPOrHo3iB. ToMy, kopucTyBadi (iHAHCOBOI 3BITHOCTI TOBHHHI
BPaxOBYBATH 110 HEBU3HAYCHICTh NPH MIPUNAHSITTI PillIEHb.

3arayibHUIA CTaH €KOHOMIKM Y KpaiHH IiJ 4ac BOEHHUX Jil 3a3Ha€ KaTacTpodiuHuX HacaiakiB. He3axkatouun Ha
JIOTIOMOT'Y 1HO3EMHHUX JEp)KaB Ta IPOBEACHHMX IMOCabjieHb 3 OOKy Biaau, KepiBHUIITBO aleKBaTHO OIIHIOE
HEMOXKITUBICTh OKPEMHX KOHTPAreHTIB IIOHOBIIOBATH YTOAU NPOTATOM HACTYITHOI'O POKYy. Bu3HaunTH Takuii BB
HEMOXKITUBO, ajie Hapa3l KepiBHULITBO BBa)Ka€ MOKIIMBHM IMPOJOBXKEHHS IiSUIbHOCTI TOBApUCTBA B HAMOMKUOMY
MaiOoyTHboMy. KepiBauiirBo ToBapucTBa BBa)kae, 1110 BOHO BXKMBAE yCiX HEOOXIMHUX 3aXOJIB JJIS MiATPUMAHHS
cTaliabHOI AisuibHOCTI TOBapUCTBa B yMOBaX, 110 CKJIAJIHUCS.

HeBimomuii xapakrep MaiOyTHIX mMojildi Ta HemependadyBaHOCTI BOEHHOI CHUTYyaIlii HE JIAa€ MiATOTYBaTH

peabHUI IPOTHO3 TPOLIOBUX MOTOKIB HA OAAIBIINHA NEepio]l Ta 3pOOUTH aHaNi3 [FOTO MPOTHO3Y B paMKax OLiHKH
MaiOyTHIX Iiii KepiBHULTBA, YTPYAHEHO OLIHKY HAIIMHOCTI iCHYI04Oi Ha JaHWK Yac iH(opMalii [ MporHo3iB,
CYMHIBHO BU3HAYHTH aICKBATHICTh IPHITYIICHB, SKi O MOTIIH OyTH MOKJIaACH] y IporHo3u. KepiBHUIITBO BU3HAE, 110
IIi MOl BKa3yIOTh Ha iICHYBaHHS CYTTEBOi HEBH3HAYEHOCTI, IO MOYKE MTOCTABUTH IIiJ 3HAYHWK CYMHIB 3JaTHICTh
Doy MPOAOBKYBAaTH CBOIO AisUIbHICTH HA Oe3MepepBHii OCHOBI.
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3.3. Konnenuisi cyTTe€BOCTi y (piHaHCOBi#i 3BiTHOCTI
Konneniist cyrreBocti y (iHaHCOBi# 3BiTHOCTI Bu3Hauaerbcs B MCBO 1. 3rimHo 31 cTaHAapTOM CYTTEBi
MPOMYCKH YM TMOMHJIKH MArOTh MicCLie TOJi, KOJH MOXYTh MOOJUHII a00 BCEe pa3oM BIUIMHYTH HA TOCHOAAPCHKI
pIllIeHHsA, IO MPHUHMAIOTHCA KOpUCTyBadamu (hiHAHCOBOI 3BiTHOCTI Ha 1i ocHOBi. Lleil mnpuHIMI MOXe
3aCTOCOBYBATHCS 1 CTOCOBHO arperyBaHHS (iHaHCOBOi iH(opmamii Ta ii po3kpurTs. Bu3Ha4eHHA CyTTEBOCTI Y
(iHaHCOBIM 3BITHOCTI TIPYHTYEThCS HA HH3LI YHHHHKIB, Ccepel SKUX B3HAUATHCS: crenudika missIbHOCTI
MiIPUEMCTBA, TPABOBA i EKOHOMIYHA CUTYaIlis, SKICTh CHCTEM OyXranrepii Ta BHyTPIIIHEOTO KOHTPOJIO.
Mexa cytreBocTi B 00Ky POHIy OKpeMHX O00'€KTiB OOIIKY, IO HajJeXaTh 0 aKTHBIB, 3000B'sI3aHb Ta
BJIACHOTO KamiTajy MiIMPUEMCTBA BCTAHOBJIEHO Ha piBHI — 1 % BanroTu 6anancy;
- OKpeMHX BHIB JOXO/iB i BUTpaT — 2 % unctoro npulOyTKy (30MTKY) mianpueMcTBa. 3 MeTol0 (hOpMyBaHHS
MMOKa3HUKIB (piHaHCOBOI 3BiTHOCTI POH]T BCTAHOBUB MOPIT CYTTEBOCTI B pO3Mipi 1 THC.TpH.
[Mopir cyTtTeBoCTI A7 AUCKOHTYBaHHs ckinanae 10%.
PiBeHb CyTTEBOCTI AJ1s1 BUSHAHHS PE3€PBY ITiJT O4iKyBaHI KPeTUTHI 30MTKH niepeadadeHo y po3mipi 1% Big BapTocTi
(iHAHCOBOTO AKTHBY.

3.4. Indopmanis mpo 3Minu B 00JJiKOBHX MOJITHKAX TA OMiHKAX TA PO3KPUTTAX
ToBapuCcTBO 3MiHIOE OOJIKOBY TIONIITHKY, TUTBKH SIKIIO 3MiHA!
a) Bumaraerbcs MC®D3, abo
0) MPUBOAWTH 1O TOTO, IO (piHAHCOBA 3BITHICTh HAJAE JOCTOBIPHY Ta AOPEUYHINIY iH(POPMAIIIO PO BILTUB
orepalii, iHImuX noAii abo yMoB Ha iHAHCOBUI cTaH, (PiHAHCOBI PE3yNbTaTH MiSUILHOCTI ab0 TPOIIOBI MOTOKH.
[epionnuno B ToBapuCTBI MOXe BHHHUKATH MOTpeda B MEPEryisii MOMEpeAHbOI OOTIKOBOI OIIHKH, SKIIO
BiI0YBalOTHCS 3MiHM OOCTAaBHH, Ha AKMX Oa3zyBasiacs OIliHKa, a00 BHACIIIOK HOBOI iH(popMaIlii uu OLIbIIoro T0CBimy.
3a cBOIM XapaKTepoM IEPerIIsl OI[iIHOK He CTOCYETHCS MOTePEHIX MePioIiB Ta HEe € BUIPABICHHIM MTOMUIKA. 3MiHA
B OOJIIKOBiH OLIHII — IIe KOPUT'YyBaHHA OaaHCOBOI BapTOCTiI akTHBY ab0 3000B’S3aHHS YM CYMHU MEPiOJUYHOTO
CTIOKMBaHHS aKTHBY, SIKE € Pe3yJIbTaTOM OLIHKH TEMEPIlIHbOrO CTaTyCy aKTHUBIB Ta 3000B’sI3aHb Ta TIOB’SI3aHUX 3
HUMU OYiKyBaHHX MalOyTHIX BHTiJ] Ta 3000B’I13aHb.
Bru 3mian 0611ikoBO1 omiHku ToBapHCTBO BW3HAE MEPCHEKTUBHO, BKIIOYAIOYHM HOTO y MPUOYTOK abo
30HMTOK:
- y mepiojii, KoJiu BifOyiacs 3MiHa, SKIIIO 3MiHa BILUTUBAE JIUINE Ha 1IeH Tepioj;
- y mepioji, Koy BigOynacs 3MiHa, Ta y MalOyTHIX Tiepioiax, SKIO 3MiHA BILUTUBAE HA HUX Pa30M.
ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOI OOIKOBI MOMITUKH MOCIIAOBHO YIS MOTIOHMX OTepartii, iHIIrX moii
a00 ymoB, sk MC®3 koHKpeTHO He BUMarae abo HE JI03BOJISIE BU3HAYCHHS KaTEropii crarei, Ul SKUX 1HIII
MOJIITUKA MOXYTh OYTH IOPEYHUMHU.

OonikoBa nomniTrka ToBapucTBa, 3acTocoByBaHa B 2024 poili po3pobiieHa 3 ypaxyBaHHSIM HOBHX TIyMadeHb,
3MiH Ta MOMPAaBOK, 10 Ha0ynmu YnHHOCTI 1 ciuns 2024 poky.

I3 01 ciuns 2024 poky HaOpaau YMHHOCTI Taki 3MiHN 70 MCD3:

- 3mind 10 MCBO 1 "llomanus ¢dinancoroi 3BitHocT" — "Kiacudikaiiisi 3000B’s13aHb SIK ITOTOYHI Ta
HEMOTOYHI";
- 3miau g0 MCBO 1 "Tlomanns ¢inancoBoi 3BiTHOCTI" — "HemorouHi 3000B’s3aHHS 13 CHEIiaIbHUMU

ymoBamu";
- 3mian 10 MC®3 16 "Openna" — "OpeHaHe 3000B’s13aHHS B ONepallisix MpoaaxKy Ta 3BOpOTHOT opeHan";
. s . f_ . )
- 3MiHK 10 MCBO 7 “3BIT npo pyx rpomosux komris” Ta MCP3 7 "diHaHCOBI IHCTPYMEHTH: PO3KPUTTS
iHpopmanii" — "Yroau npo (hiHaHCYBaHHS MOCTaYallbHUKA' .
3acTocyBaHHS IIUX TIyMauyeHb, 3MiH Ta MONPABOK HE MaJl0 CYTTEBOTO BIUIMBY Ha ()iHAHCOBY 3BITHICTbH
®donny.

3.5. Po3KpUTTS B BUKOHAHHSI BUMOT 100 TAKCOHOMIQ

BignoBigHicTs BUMOTraM CKJIafaHHs 3BiTHOCTI. BinmoBigHo mo myHKTY 5 crarti 12 3akoHy Ykpainu «llpo
Oyxrantepchbkuii 00MK Ta (hiHAHCOBY 3BITHICTh B YKpaiHi» MiAMPHEMCTBA, SIKi 3000B'sI3aHi CKaanaTd (iHAHCOBY
3BiTHICTB 32 MC®3, cknanaioTs i HoAaTh (iHAHCOBY 3BITHICTH HA OCHOBI TaKCOHOMII (piHAHCOBOT 3BITHOCTI 3a
MC®3 B enuHomy enekrpoHHoMy ¢opmari (iXBRL). Ctanom Ha maTy BUIycKy wi€i (iHaHCOBOI 3BITHOCTI
takcoroMito UA XBRL MC®3 2024 poky me He omyOiikoBaHo, i HarioHanpHa KOMicis 3 IMIHHMX TamlepiB Ta
dbongoBOrO PUHKY YKpaiHW Ie HE iHiIifoBayia Tmporiec momanHs (iHaHcoBoi 3BiTHOCTI 3a 2024 pik B €IUHOMY
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eJIEKTPOHHOMY (hopMarti. Y 3B’sI3Ky 3 BBeIEHHSIM BOEHHOTO cTaHy B YKpaini 3akoHoMm Ne2115-IX nepenbaueno, 1o,
30KpeMa, IOPUINYHI 0COOH MOAarTh (DIHAHCOBI, ayIUTOPCHKI 3BITH Ta OyAb-AKi iHINI JOKYMEHTH, ITOJAHHS SKHUX
BUMAraeTbesl BiMOBITHO 7O HOPM YMHHOTO 3aKOHOJABCTBAa B JOKYMEHTaJbHIH Ta/ab0 B eNeKTpoHHiH (opmi,
MOPOTSTOM TPHOX MICSIIB MiCIsl MPUIWHEHHS YU CKAacyBaHHS BOEHHOTO cTaHy abo CTaHy BiHH 3a Bechb Mepiof
HEMOJIaHHS 3BITHOCTI 4M 000B’s3Ky mogatu nokymeHTu. KepiBaunrso Kommanii mianye miarorysatu 3BiT iXBRL
Ta TIOJIATH WOTO 32 IOCTYITHOCTI akTyabHOTO opmaty mpotsrom 2025 poky.

3.6. Indopmanin

npo

BILIUB

3MiH

eq)eKTI/IBHa JaTra AIKMX He HacTajia

a0 MC®3,

NPUIHATI

cranom Ha 31.12.2024,

Bignosizno g0 Bumor MCBO 8 «OOjikoBi IOMITHKHA, 3MIHH B OOJIKOBHUX OIlIHKaX Ta MOMUIKHY,
MiJIPUEMCTBO PO3TIISTHYJIO BCl HOBI Ta IEPETJISTHYTI CTAHIAPTH, K1 Oy BUITYIIEHi, aje 11e He HaOyJin YMHHOCTI Ha
JaTy CKJIagaHHs i€l (hiHaHCOBOT 3BiTHOCTI. [lepermik Takux CTaHIAPTIB i OMPABOK BKIIOYAE:

Ha3zBa HoBOrO

Xapakrep HacTyIHOL

Jara, 3 sixoi

Jara, Ha siky

AHaJi3 BILIMBY

OILIIHKU KypciB OOMiHY
MIPU BiACYTHOCTL
AKTHUBHOTO PHHKY

— 1 ciuns 2025
POKy

MC®3 3miHu 200 3MiH B BHMAaraeTbes KOMIIaHis
00aikoBii momiTHui 3aCTOCYBaHHA | IUIAHY€E BHepiue
MC®3 3acTOCYBATH
MCa®3
[Tonpasku no Y TouHEeHHS MiX0miB 1 ciuns 2025 ®Donp mIaHye IMonepenHiit aHani3 Mokasye, o0 BIIPOBAIKEHHS
MCBO 21 JI0 OIIIHKH BAJIIOT, SIKi POKy 3aCTOCYBaTH 3MiH MOXe€ BIUIMHYTH Ha:
«BincytHicTh HE € BUTBHO 3MiHH 3 IaTH iX OIIIHKY KYPCOBHUX Pi3HHUIIb Y 3B’A3KY 13
MOXJIMBOCT1 KOHBEPTOBAHUMH, a 000B’I3KOBOTO 3aCTOCYBaHHSIM YTOYHEHHUX KPUTEPiiB BU3HAUCHHS
0OMiHY» TaKOXK KpUTEPiiB HaOyTTS YUHHOCTI | OOMIHHOTO KYpCY;

MepepaxyHOK 3aHIIKIB y BAJIIOTI, IO HE € BUIEHO
KOHBEPTOBAHOIO;

MiAXOH IO pO3KpHUTTS iH(opMamii y ¢piHaHCOBIH
3BITHOCTI.

OcTtaTo4Ha OIliHKA BIUIUBY 3MiH 3HaXOJUTHCS B
mpoiieci 1 Oyze 3aBepiieHa 10 KiHis 1 kBapTary
2025 poky

[Tonpasku 1o

ITonpaBku perynoTh

1 ciuns 2026

®DoHp manye

q)OHI[ HC Mae€ KOHTpaKTiB, SIK1 CTOCYIOTBCs

MOKpAIIEHHS 10
MC®3 — Bumyck
11 (MCa3 10,
MC®3 9, MCD3
1, MCBO 7,
MC®3 7)

CrIpsIMOBaHi Ha
YTOYHEHHS Ta
BJIOCKOHAJIEHHS
CTaHIAPTIB IS
IT1{BUILEHHS
3pO3yMLIOCTI Ta
Y3TOKEHOCTI
00JIIKOBHUX ITIXO/IB

POKy

3aCTOCYBaTH
3MIHH 3 JaTH 1X
000B’SI3KOBOT'O
HaOyTTS YUHHOCTI
— 1 ciuns 2026

pOKy

MC®3 9 ta o0utik (iHaHCOBHX pPOKy 3aCTOCYBaTH BIJIHOBJIIOBAHO{ eJIEKTpOoeHeprii abo
MC®3 7 IHCTPYMEHTIB, 3MiHH 3 JaTH iX €JIEKTPOCHEPTii, 3aIe)KHOI BiJ] IPUPOIHUX
«KoHTpakTu Ha OB’ SI3aHMX 3 000B’13KOBOTO (akropis. TakuM 4UHOM, 3MiHH HE MATUMYTh
BiJTHOBIIIOBaHY CJIEKTPOCHEPTI€I0, HaOyTTS YUHHOCTI | CYTTEBOTO BIUIMBY Ha (piHAHCOBY 3BITHICTH
€JIEKTPOCHEPTII0 3aJIeKHOIO BiJT — 1 ciung 2026 KomraHii. @OH He TUIaHy€e 3MiHIOBAaTH OOJIIKOBY
MOTOTHUX YMOB 200 pOKy MOJITHKY Y 3B’SI3KY 3 LIUMH [ONPaBKaMH
IHIINAX TPUPOAHHX
¢axropis
lopiuni [oxpamenus 1 ciunsg 2026 ®DoHp manye ®douH NpoBiB aHaI3 3a3HAYCHUX 3MiH Ta Iiifnuia

BHCHOBKY, 1II0 BOHH HE MaTUMYTh CYTTEBOTO
BIUTMBY Ha ii ()iHAHCOBY 3BIiTHICTB, OCKIIBKU
MOTOYHI 00JIIKOBI MiXOAN BXKE BiAMOBIAAIOTH
NPHUHIUIAM, YTOYHEHHM Y IOPIYHUX
MOKpalleHHsaX. BianosigHo, poHI He 04iKye 3MiH y
CBOIit 00JIiKOBI MONITHII YK Y pIHAHCOBUX
HOKa3HUKaxX

[Tonpasku 1o

OHOBIIEHHS KPUTEPiiB

1 ciuns 2026

®DoHp manye

®DoH/I IPOBIB OIIHKY MOTEHIIHHOTO BIUTUBY 3MiH

3BITHOCTI»

CTPYKTYPH Ta MOJIaHHS
(iHaHCOBOT 3BITHOCTI.
Hoguii cranpapt
BCTaHOBJIIOE €TUHI
BHUMOTH JI0
Kiacudikaii, mogaHHs
Ta PO3KPUTTS
(dinancoBoi

000B’I3KOBOT'O
HaOYTTS1 YHHHOCTI
— 1 ciuns 2027

POKy

knacugikarmii Ta KIacudikamii POKy 3aCTOCYBaTH Ta JIiAIITa BUCHOBKY, IO 3MiHH HE MAaTUMYTh
OIIIHKH (hiHaHCOBHX 3MiHH 3 JIaTH iX CYTTEBOTO BIUIUBY Ha ()iHAHCOBY 3BITHICTb.
(dinaHCOBUX IHCTPYMEHTIB JUIA 000B’sI3KOBOTO [orouna knacudikamis GiHAHCOBUX IHCTPYMEHTIB
iHCTPYMEHTIB BPaxyBaHHS CKJIaJHUX HaOyTTs YMHHOCTI | BiANOBiJac OHOBJICHUM KPHUTEPIsM, TOMY 3MiHH HE
(mompaBku 10 (iHaHCOBHX TPOAYKTIB — 1 ciuns 2026 HOTPeOYIOTh Meperiisiy 00IIKOBOT MOIITHKH a00
MC®3 9 ta POKy JIOAATKOBUX PO3KPUTTIB

MC®3 7).

MC®3 18 Brposamxenuas MCO3 | 1 ciyns 2027 ®DoHy IaHye Bnposamxenas MC®3 18 cyTreBo BIuMHE Ha
«[lomanHs Ta 18 mependavae POKy 3aCTOCYBaTH (hiHaHCOBY 3BITHICTH KOMIIaHii, 30KpeMa:
PO3KpUTTA y ¢dyHIamMeHTanbHi CTaHaapT 3 JaTu Heo0xignicTs neperJsiay 06J1ikoBoi NoJIiTHKY 3
(inaHCcOBIi 3MiHH Y MiAXOi 10 fioro METOI0 y3T0JUKEHHS 3 HOBUMH BUMOT'aMU

cranzapty. e Bkitouae 3MiHy nigxony 1o
MOJaHHs cTaTeil y 3BiTax npo QinaHcoBuil cTaH,
CYKYITHHI IOXiJ, 3MiHH y BIIACHOMY KariTaii Ta
PYX IPOIIOBHX KOIITIB.

Hepexaacudikanis resKUX eJeMeHTIB
3BITHOCTI, 00 BiJIIIOBITaTH HOBUM IIPAaBUIIAM
IPYIyBaHHS Ta PO3KPHUTTS iH(opMmartii.
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Ha3sga HoBoro Xapakrep HacTynHoi | [laTa, 3 axoi Jara, Ha Ky AHaJi3 BILIMBY
MC®3 3miHu 200 3MiH B BHMAaraeTbcs KOMIIaHist
o0aikoBii mosiTHui 3aCTOCYBAHHS | IJIAHY€E BIieplue
MC®3 3aCTOCYBATH
MCa®3
iHdopMarii, mo Posmmpennst o6csiry npuMiToK 10 (hiHaHCOBOT
BKJIFOUAE: 3BITHOCTI JUTsl 3a0€3MeUeHHs IPO30POCTi Ta
YnopsakyBaHHsS BIJIMIOBIIHOCTI HOBUM BHMOTaM 100 PO3KPHUTTS
MoJaHHS (iHAHCOBUX CYTTEBUX CYIKCHb, OL[IHOK Ta PU3HUKIB.
3BITIB JJIs 30isb1IeHHs 00cATY MiAroToBY0i podoTH,
3a0e3medeHHs BKJIIOYAIOYUH a/IalTallifo cucTeM (hiHaHCOBOT
i IBHIIEHOT 3BITHOCTI, HaBYaHHS IIEPCOHAITY Ta PO3POOKY
IPO30POCTi Ta HOBUX BHYTPIIIHIX IIponexyp s 300py
Y3TOKEHOCTI. HeoOxingHoi iHdopMarii.
Bcranosnenns BB Ha npuiiHATTA pilleHb iHBecTOpaMu Ta
€IMHOTO MiAXOIY 10 IHIIMMU 3aliKaBJIeHUMH CTOPOHAMM, OCKIJIBKH
TpYyIyBaHHS cTaTel y OHOBJICHA 3BITHICTH 3a0e3MeyyBaTHME Kpale
3BiTax. PO3YMIHHS IiSUTBHOCTI KOMITaHil Ta iHaHCOBOTO
Vuidikauito Gpopmaris CTaHy.
PO3KPHTTS JUISt KommnaHnist po3poOmita miaH mii [Uis BIIPOBaPKEHHS
MTOKpAaIICHHS MC®3 18, sikuii BKIIIOYaE:
MOPIBHSIHHOCTI Busnauenns Kiro4oBuX 00yacTei, 0 MiIsSraloTh
(iHaHCOBOT 3BITHOCTI 3MiHi.
MK KOMITaHiSIMH. P03po0Ky OHOBIIEHOT CTPYKTYpH (iHaHCOBOT
Bumory 10 po3kpuTTs 3BITHOCTI.
CYTTEBUX OONIKOBHX HaBuaHHS BiAMOBINAIFHOTO IIEPCOHAITY.
HONITHK Ta KIIOYOBUX TecToBe BIPOBaPKEHHS] HOBUX PO3KPUTTIB Y
CYIKEHb O1TBII MIPOMIXKHIH 3BITHOCTI 710 OQIIII{HOr0 3aCTOCYBaHHSI.
JICTaJIbHO Ta ®donn ycinomitoe 3HauHui BIuiiB MC®3 18 Ha ii
CTPYKTYpPOBAHO. TUSUTBHICTB Ta (JiHAHCOBY 3BITHICTB 1 TOKIIAJIA€ BCIiX
Tlocunenus BuMor 3YCHIIB JUTS IATOTOBKH 10 HOTO e()eKTUBHOTO
II0JI0 PO3KPHTTS 3aCTOCYBaHHS
iHpopMalii, Ka €
KPUTHIHOIO JUIS
TNPURHATTS pillIeHb
KOPHCTYBadaMH
(iHaHCOBOT 3BITHOCTI
MC®3 19 ®Doua He € JoOUipHIM 1 ciuns 2027 He ®DoH HE 0YiIKYE KOHOTO BIUIHBY BiJ
«douipHi HiIpHeEMCTBOM 0e3 pOKy 3aCTOCOBYETHCH, BrpoBaukeHHss MC®3 19, ockinbKky BOHaA HE €
MiATPHEMCTBA myOigHOT OCKIUTBKH JOYIPHIM MiAPHEMCTBOM 0e3 myOIiaHOT
6e3 myOmigHoT MiI3BITHOCTI, TOMY KOMITaHis He MiA3BITHOCTI 1 HE Mae HaMipy 3MIHIOBATH ITiAXOIH
M A3BITHOCTI: BrpoBakeHHT MCD3 MiANAAa€ Mg 0 | 10 PO3KPHUTTS iHpOpMAIIii.
PO3KPHUTTS» 19 He MaTUMe BILTUBY MC®3 19 V¥ 383Ky 3 UM PoHA He ependayae 3MiH y CBOiH
Ha O0JIIKOBY MOJITUKY (hiHaHCOBIH 3BITHOCTI Ta NPOIOBKUTH
DoHny 3aCTOCOBYBATH YMHHI MiAXOIH 0 PO3KPHUTTS
BIiJIMIOBITHO JI0 iHIIIMX 3aCTOCOBHHUX CTaHIAPTIB

3.7. Pimiennsi mpo 3aTBepa:keHHA (iHAHCOBOI 3BITHOCTI

dinaHcoBa 3BITHICTh 3aTBEpPJKEHA 10 BHUITYCKY (3 METOIO ONPHIIIOJHEHHs) TonoBoto Harmsmosoi Pamm 27

motoro 2025 poky. Hi yuacnuku ToBapucTBa, Hi iHIII 0cOOM HEe MalOTh IpaBa BHOCUTH 3MiHM JI0 L€l (iHaHCOBOT

3BITHOCTI micHs 11 3aTBEPKEHHS JI0 BUITYCKY.

4. CyrreBa iHdopmallis npo 00.;1iKoBYy NOJTITHKY.

4.1. 3araibHa ocHOBa GOpMyBaHHA

[ligroroBka (hiHaHCOBMX 3BITIB BiAMOBIAHO 10 MC®3 BuMarae Bij KepiBHHUIITBA 3aCTOCYBAHHS MOIMEPEIHIX

OIIIHOK Ta MpUMynieHb. Lli OIIHKK MEepioJUYHO NeperjsaloThes, Y BUMAAKY HEOOXiTHOCTI KOPWUTYBaHb, TaKi

KOPUTYBaHHS BiZOOpa)katoThCs y CKIIaJl MPUOYTKIB Ta 30MTKIB 3a MEPioJl, KOJIX PO HUX CTAE BiJOMO.

s ¢inancoBa 3BiTHICTH MiArOTOBJIEHA HA OCHOBI iCTOPHUYHOI COOIBAapTOCTI Ta CHpaBEAJIMBOI BapTOCTI abo

aMOPTH3AIliiiHOT CcOoO0IBapTOCTI OKpeMHUX (PIHAHCOBUX IHCTPYMEHTIB BiamoBigHo m0 MC®3 9 «®dinaHCcoBI

IHCTPYMEHTH», 3 BUKOPUCTAHHIM METOIB OI[IHKK (DIHAHCOBUX IHCTPYMEHTIB, M03BoJicHHX MC®3 13 «Orinku 3a

CIIpaBCAJINBOIO BapTiCTIO». Taxki METOOHU OL[iHKI/I BKJIFOYAaOTh BUKOPUCTAHHA 6ip)KOBI/IX KOTHUPYBaHb abo JaHUX Mpo

MOTOYHY PUHKOBY BapTIiCTh IHIIOTO aHAJOTIYHOTO 3a XapaKTepoOM IHCTPYMEHTY, a0o iHIII MOJeNi BU3HAYCHHS
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crpaBeuIHBOI BapTocTi. [lepeadadyBaHa cripaBeyiiBa BapTIiCTh (iHAHCOBUX aKTHUBIB 1 3000B’s3aHb BU3HAYAETHCA 3
BUKOPHCTAaHHAM HasiBHOI iH(OpMaIil PO PHHOK 1 BiATIOBIAHUX METOIB OIIHKH.

V BignosigHoCTI 10 3aKkoHy Ykpainu «lIpo iHCTUTYTH CHIJIBHOTO iHBECTYBaHHs» Ta HOPMAaTUBHO-TIPABOBUX
aktiB HKUII®P, aktusu ICI cknagaroTbes 3 rpoIIOBUX KOIITIB, Y TOMY YMCIIi B IHO3€MHIH BaIIOTi, HA TOTOYHUX Ta
JICTIO3UTHUX PaxyHKaX, BIAKPUTHUX Yy OaHKIBCHKUX YCTaHOBAX, 0aHKIBCHKHX METalliB, 00'€KTIB HEPYXOMOCTI, IIIHHUX
nanepiB, BU3HaUeHUX 3akoHOM Ykpainu «[Ipo puHKM KamiTanmy Ta OpraHi3oBaHi TOBapHi pUHKH», IIIHHUX TMarepiB
1HO3eMHUX JIeprKaB Ta iHIIMX iHO3EMHHX €MITeHTIB, KOPIIOPATUBHUX MIPaB, BUPAKEHUX B 1HIINX, HDK LIHHI MaNepH,
¢dopmax, MaiTHOBUX IPaB i BUMOT, a TAKOXK 1HIIMX aKTHUBIiB, JO3BOJICHUX 3aKOHOJABCTBOM YKpaiHH, 3 ypaxyBaHHIM
O0OMEKEeHb, YCTaHOBIICHHX 3aKOHOM YkpaiHu «[Ipo iHCTUTYTH CHIILHOTO iHBECTYBaHHs» O€3MOCepeHbO IS
KOHKPETHHX THITIB Ta BUJIIB IHBECTUIINHUX (OH/IIB.

4.2. IcToTHI 00J1iKOBI MOTITHKH
®iHaHco8i IHCmpymeHmu

®oHp BU3HAE (piHAHCOBHMI aKkTUB abo0 (iHaHCOBE 3000B'sI3aHHA Y 3BiTi PO (piHAHCOBHUII CTaH BiAMOBITHO IO
MC®3 Toni i numre ToAi, KoJu Cy0'eKT TOCMOMAPIOBAHHS CTa€ CTOPOHOI0 KOHTPAKTHHX ITOJIOKEHB MO0 IHOTO
iHcTpyMeHTa. DiHAHCOBI aKTHUBU Ta (PiHAHCOBI 3000B'I3aHHS BU3HAIOTHLCS 34 JIATOI0 PO3PAXYHKY.

3a cTpoKOM BUKOHAHHS (DiHAHCOBI aKTHBHU Ta (iHAHCOBI 3000B’I3aHHS MOAUIAIOTHCS Ha IOTOYHI (31 CTPOKOM
BUKOHAHHS 3000B’s13aHb 10 12 MicsIIiB) Ta TOBrOCTPOKOBI (31 CTPOKOM BUKOHAHHS 3000B’s13aHb Oinblire 12 micAiliB).

[1ig gac mepBicHOTO BU3HAHHS (DiHAHCOBOTO aKTUBY UM 3000B’S3aHHS, BOHHU OIIHIOIOTHCS 32 CIPABEININBOIO
BapTicTio BignmoBigao 10 MC®3 (IFRS) 9 «dinancosi iHcTpyMeHTH». DiHAHCOBI aKTHBH IIEPBICHO BiA0OPaKatOTHCS
y OyxranrepchkoMy OOJIIKY 3a CIpaBeIMBOI0 BapTicTio. [Ipu mepBiCHOMY BH3HAHHI BBaXKA€THCS CIIPABEIITUBOIO
BapTICTIO IiHa orepamii. [Ipu HasBHOCTI CBiYEHHS, IO I[iHA Omepallii He BiJIOBiNa€ CHpaBeUIMBIA BapTOCTI
(hiHaHCOBOTO 1HCTPYMEHTA, KU MPHUI0aBAETHCS, HEOOX1THO TIPOBECTH OIIHKY 32 iXHBOIO CIIPABEIMBOIO BAPTICTIO
3 BiI0OpaKeHHSM PE3yNbTaTy MEPEOIiHKN y TpUOYTKY abo 30UTKY.

ToBapucTBo Kiacudikye (hiHaAHCOBI aKTHBH K TaKi, [0 OIIHIOITHCA Y MOAATBIIOMY 200 32 aMOPTH30BAHOIO
co0iBapTicTIO, a00 3a CIPaBEIIMBOIO BAPTICTIO HA OCHOBI 000X TaKMX YMHHUKIB:

a) Mojieni Oi3Hecy cy0’€KTa rocroaapoBaHHs JIJIs YIPaBJIiHHSA (iIHAHCOBUMU aKTHBAMU; Ta

0) XapaKTEepUCTHK KOHTPAKTHUX I'POLIOBUX MOTOKIB (DiIHAHCOBOTO aKTHBY.

ToBapucTBO BU3HAE TaKi KaTeropii iHAHCOBUX aKTHUBIB:
® (h)iHAHCOBI AKTHBH, IO OIIHIOKOTHCS 33 CIPABEUIMBOIO BApTICTIO, 3 BiJIOOPAKEHHSAM PE3YJIbTATY
TIEPEOIIiHKH Y TPUOYTKY ab0 30UTKY;
® (hiHAHCOBI aKTHBH, 1110 OI[IHIOIOTHCS 332 AMOPTHU30BAHOK COOIBAPTICTIO.

ToBapucTBO BU3HAE TaKi KaTeropii (iHAHCOBUX 3000B's13aHb:
® (hiHAaHCOBI1 3000B's13aHHS, OLIIHEHI 32 aMOPTH30BaHOI0 COOIBAPTICTIO;
o (hiHaHCOBI 3000B'I3aHHS, OIHEHI 3a CIPABEIMBOIO BAapTICTIO, 3 BIAOOPaKEHHSM pE3yJIbTATy
MePEOLiHKN Y MPUOYTKY a00 30HUTKY.
@DiHaHCOBUI aKTHB OLIHIOETHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO, SIKIIO BiH NPUAOABAETHCS 3 METOIO
OJIepKaHHS JOTOBIPHUX I'POLIOBUX ITOTOKIB 1 JOTOBipHi YMOBH ()iHAHCOBOTO aKTHBY I€HEPYIOTh T'POLIOBI MOTOKH,
KOTpi € CyTO BUIIATAMU OCHOBHOI CyMH Ta MPOLEHTIB Ha HEMOTaIlIeHy YaCTKy OCHOBHOI CyMHU.

ToBapucTBO BU3HAE pe3epB Mig 30MTKU Ul OUIKYBaHUX KPEIUTHUX 30UTKIB 3a (JiHAHCOBUM AKTUBOM, SIKUH
00JIIKOBYETHCSI 32 aMOPTU30BAHOO BaPTICTIO.

[Tpu npunuHeHH1 BU3HAHHSA (IHAHCOBOTO aKTHBY IOBHICTIO Pi3HUIISI MiXK 0allaHCOBOIO BapTicTIO (OI[IHEHOO
Ha JIaTy NPUIIMHEHHS BU3HAHHS) Ta OTPUMAaHOIO KOMIICHCAIII€I0 (BKJIIOYAOUHN OYy/b-SIKHii HOBUH OTPUMaHHN aKTHB
MiHyC Oy/Ib-sIK€ HOBE B3ATE 3000B’I3aHHS) BU3HAIOTH Y MPUOYTKY a00 30UTKY.

dinaHcoBe 3000B'13aHHS BU3HAETHCS, SKIIO BOHO € KOHTPAKTHUM 3000B'SI3aHHSAM HaJIaBaTH I'POIIOBI KOIITH
abo iHmMA (iHAHCOBWIA aKTWUB I1HIIOMY CYO'€KTOBI TOCIOJAPIOBAHHS, KOHTPAKTOM, SIKUH € TOXiIHUM a0o
HETIOXiJHUM i1HCTPYMEHTOM, PO3PaxyHKH 3a SKUM 3IIHCHIOBATHMYTHCS ab0 MOXXYTb 3AiHCHIOBATUCS BIACHUMH
IHCTpYMEHTaMH KaIliTany, a00 iHIIUM YHHOM.

OO0sikoBa TMONITHKA IMOAO IOJANBIIOl OMMIHKK ()IHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCS HWKYE Y
BiJIMOBITHUX PO3/IijIaX 00TIKOBOT OJITHKH.

cTopiHKa 8 3 34




®iHaHCo8i aKMuBU, W0 OYiHIOIMbCA 30 CNPasedAUBOr 8apMICMIO, 3 8I00OPAXEHHAM pe3yabmamy nepeouiHKu
y npubymky a6o 36umky

DiHaHCOBI aKTHBI, OLIHIOIOTHCA 32 CIIPABEIIMBOIO BapPTICTIO, 3 BiOOPaKCHHAM pe3yJIbTaTy MEePEOLiHKU Y
npuOyTKy abo 30MTKY OKpiM BHIIAJAKiB, KOJH iX OLIHIOIOTH 32 aMOPTH30BaHOIO COOIBapTICTIO. 3a CIpaBeInBOIO
BapTICTIO OIIHIOIOTHCS 30KpeMa aKTHBH akIii Ta 4acTKW (Imai) KamiTalny iHIMX CyO’€KTiB roCroJaproBaHH:,
(iHAHCOB1 aKTUBH, AOCTYIHI AJISl IPOAAXKY.

Butpatn Ha onepauito, Ki MpsIMO BIAHOCATHCS A0 NpuaOaHHs (iHAHCOBOTO aKTHBY, HE BKIIOUAIOTHCA 70 iX
BapTOCTI MpHW TEPBIiCHIN OIMiHII is (HiHAHCOBHX AaKTHBIB, fKI KIACH(IKYIOTBCS SK TaKi, MIO OIIHIOIOTHECSA 32
CIpaBeUTMBOIO BAPTICTIO, @ BU3HAIOTHCS Y CKIIal MpuOYyTKyY abo 30uTKy. Ilicis mepBicHOTO BU3HAHHS OI[IHIOIOTHCS
3a CIIPaBEIUTMBOIO BapTICTIO 32 METOJIaMHU, Jo3BojieHrnMu MCD3 13,

CrpaBenniBa BapTICTh aKTWBIB, SIKi BHECEHI /10 OIpYKOBOTO CIHCKY, OIIIHIOETHCS 3a OIpKOBHM KypCcOM
opraHizaTropa TOPTiBIIi.

Sxmo akuii MaroTh 00Ir OUIBII SK HA OJHOMY OPraHi3aTopi TOPTiBIi, aKTHB OIIIHIOETHCS 32 HAHMEHIIUM 3
Oip>KOBHX KypCiB, BU3HAUEHHX Ta OMPIIIOJHEHUX HA KOXXHOMY 3 OpPraHi3aTopiB TOPTiBIIi.

[Ipu omiHI crpaBenIMBOi BapTOCTiI aKTHBIB 3aCTOCOBYIOTHCS METOAM OLIHKH BapTOCTI, SKi BiNOBIJAIOTh
0o0CTaBUHAM Ta ISl IKUX € AOCTaTHhO AaHUX, 100 OIIIHUTH CIPAaBEJIMBY BapTiCTh, MAKCUMI3yIOUH BUKOPHCTAHHS
JOPEYHMX BiIKPUTUX JaHUX Ta MiHIMi3yIOUd BUKOPHCTAHHS 3aKPUTHUX BX1THUX JaHHX.

Jia OliHKM aKTHBIB IO He TepeOyBaloTh y OipXKOBOMY CIIHCKY OpraHizaTopa TOPTiBii, Ta maiB (YacTOK)
TOCIOIaPCHKUX TOBAPHUCTB 32 OOMEXKEHHX 00CTaBUH HAONMKEHOIO OIIIHKOIO CIPaBEUIMBOI BapTOCTI MOXKe OyTH
cobOiBapTicTk. Lle Moxe OyTH TO/i, KOJM HasiBHOT OCTaHHBOI iH(OpMaIii HeIOCTaTHRO, 00 BU3HAYUTHU CIIPABEATUBY
BapTiCTh, a00 KONW ICHY€ HIMPOKWH Iiama3oH MOXKIUBUX OIIIHOK CIIPaBEIMBOI BapTOCTi, a COOIBapTICTh €
HaHKpaIIow OILIHKOI CIPaBeITUBOI BAPTOCTI y IIHOMY Jiala3oHi.

SIKIIO € migcTaBu BBaXKATH, 110 OaJIaHCOBA BapTICTh CYTTEBO BiAPI3HIETHCS BiJl CIIPABEIMBOI, CIIPABEINBA
BapTIiCTh BU3HAYAETHCS 32 JOIMOMOTOI0 i1HIIMX METOAIB OIIHKH. BimxuneHHS MOXyTh OyTH 3yMOBIICHI 3HAUHUMH
3MiHaMH# y (iHAHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHaMH KOH IOHKTYPU PUHKIB, Ha SKHX €MITEHT 3/iHCHIOE CBOIO
TiSUTBHICTB, a TAKOXK 3MiHAMHU Y KOH FOHKTYP1 OHIOBOTO PHHKY.

HepuHKoBi akTHBH, CIpaBeIMBY BapTICTh SKUX HEMOMKIJIMBO BH3HAYMTH, OOJIIKOBYIOTHCS 32 COOIBapTICTIO 3
BHpaxXyBaHHAM 30WTKIB BiJl 3HEI[IHEHHS, SKIIIO BOHH €.

Boprosi minHi manepu, sKi He JOMYIIEHI JO TOPTiBIi HA OpraHizaTopax TOpriBii abo sKi BUKIIOYEHI 3
Oip>KOBOT'O CITUCKY OPTaHi3aTopiB TOPTIBIIL Ta Ha AaTy BUKIIOUSHHS HEe 3HaX0MmInch B akTuBax ICL, omiHO0THCS 32
MEPBICHOIO BapTICTIO 3 ypaxyBaHHSIM JIOX1THOCTI JI0 moraimieHHs (a00 0 BUKYIY);

Boprogi 1ninHi nanepwu, sKi BUKIIFOYEHI 3 Oip>KOBOTO CIIMCKY OPTaHi3aToOpiB TOPTIiBJIi Ta HA ATy BUKITFOYECHHS
sHaxoauuch B aktuBax ICI, OLIHIOIOTHCS 3a OCTAaHHBOK OAJIAHCOBOIO BApTICTIO 3 ypaxyBaHHSIM JOXIAHOCTI 10
noraiieHHs (a0o 10 BUKYIY);

CrpaBeanuBa BapTiCTh aKiiid, 00ir SKMX 3yMUHEHO, Y TOMY YHMCIIi LHiHHUX IalepiB eMITeHTIB, SKi BKJIIOYEHI
no ComucKy eMiTeHTiB, 10 MaroTh O3HAKM (IKTUBHOCTI, BHU3HAYAETHCS 13 ypaxyBaHHSAM HAasBHOCTI CTPOKiB
BiTHOBJIGHHSI OOITYy TakMX I[IHHMX TarepiB, HasBHOCTI (DiHAHCOBOi 3BITHOCTI TAKWX E€MITEHTIB, pe3yJibTaTiB iX
TSUTBHOCTI, OYiKyBaHHS HAJXO/DKCHHA MaiOyTHIX €KOHOMIYHHMX BWTiA. Y pa3i ONPWIFOMHEHHS MO0 MiHHUX
nanepis, 1o BxonATh a0 cknany aktuBiB ICI, pimenns HKUII®P (nani-Kowmicii) npo 3ynuHeHHsT 00iry I[iHHHX
namnepiB, KpiM BUNAJIKy 3YNHHEHHs OOIry ILiHHHMX TarepiB B Mpoleci 3IiHCHEHHS KOPIOPaTHBHUX ONeparii
emiteHTa; pimenHs Kowmicii mpo 3ynuHEeHHS] BHECEHHS 3MiH 10 CHCTEMH JIeIO3UTapHOro oOdiKy; pimeHHs Komicii
npo 3a0OpoHYy TOPriBii LiHHMMHU NarnepaMy, Taki LiHHI Hanepd NPOTArOM TPHOX PoOOUMX IHIB 3 JAaTH
OTIPUJIIOAHEHHS BiAMOBiAHOTO pimenHs KoMicii miuaraoTs yIiHLi 0 HyJIbOBOI BApTOCTI.

VY pasi onpuIIIOIHEHHS 1100 I[IHHKMX Mamepis, 10 BXOIATh a0 ckiamy akTuBiB ICI, pimenns Komicii mpo
BITHOBJICHHS O0Iry I[IHHMUX MamepiB, KpiM BUMAAKY BiIHOBJIEHHS O0Iry LiHHMX MamepiB B Mpoleci 3AiHCHEHHS
KOPIIOpaTUBHUX omepaliil eMiTeHTa; pimeHHss Komicii npo BiZHOBIIEHHSI BHECEHHS 3MiH A0 CUCTEMH AETIO3UTAPHOTO
00JTiKYy, 1II0JI0 IIHHUX Manepis, 00ir SKkux OyJIo 3yIMMHEHO Ha MiJcTaBi pimeHHss KoMicil npo 3ynuHeHHs BHECEHHS
3MiH JI0 CUCTEMH JICTIO3UTAPHOTO OOJNIKY; MPO BiIHOBJICHHS TOPTIBII I[IHHAMH IMariepaMu, TOPTIBIs SKUMH Oya
3ynuHEeHa Ha miacTasi pimeHHs Kowmicii , Taki [iHHI nanepy NpoTAroM TPOX pOOOYMX JIHIB 3 JaTH ONPHIIIOTHEHHS
BiJIMOBiTHOTO piteHHs Komicil miyisraoTs JOOMiHII A0 CIPaBeJInBOI BapTOCTI.

VY pasi onpuittoIHEHHS 111010 OOProBHX LIHHUX MAMePiB, 0 BXOAATh 10 ckiany aktusiB ICI, iHpopmariii mpo
HEBUKOHAHHS €MITEHTOM TaKWX I[IHHUX TManepiB y TEPMIHM Ta CTPOKH, BCTAHOBIIEHI PIlICHHSM TIPO
eMiCil0/TIPOCTIEKTOM LIHHKX TaIlepiB, CBOIX 3000B'13aHb (HEBUILIATH JOXOAY 32 LIHHUMHU MarepaMy, HeMoraeHHs
LiHHMUX Tanepis, y TOMY YMCIIi HEBUIUIATH YAaCTUHH YU MOBHOI HOMIHAJIBHOI BapTOCTI LIHHMX MHanepiB), Taki MiHHI
Manepy NpoTIroM TPhOX POOOYHMX AHIB 3 JaTH ONPWIIOMHEHHS BiAMOBIAHOI iH(OpMaIl MiIsAraTh YIIHII 10
HYJIBOBOI BapTOCTI.
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VY pasi onpunogHeHHS (CTOCOBHO €MITEeHTa LiHHUX MarepiB, rocoJapchbKoro TOBapucTBa, - Oopxkauka ICI)
iHpopmamii 10O MOCTAaHOBJIEHOI TOCHOAAPCHKUM CyJOM YXBald TIPO 3aTBEP/KCHHS IUIaHy CaHaIlii
OOpPKHHUKA/IPUHHATTSL TOCIIOAPCHKUM CYIOM y CHpaBi IMpo OaHKPYTCTBO YXBajH Ta MOCTAHOBU MPO BU3HAHHS
OopKHHKa OAHKPYTOM Ta BiAKPUTTS JiKBiAaliiHOI MPOIETypH, MPOTATOM TPHOX poOOUMX ITHIB 3 AaTH, HACTYIHOT
TTiCTIS AaTH il ONPIUTIOHEHHS, IIIHHI TTallepy TaKOTO €MIiTeHTa, I1ai/JacTKH TaKOro T'OCIOAapChKOro TOBApHUCTBA, a
TaKOX 1e0iTopchKa 3a00proBaHicTh OOP)KHUKA MiAJISATAE YIIHII 10 HYJIHOBOI BaAPTOCTI.

VY pasi onpuimogHeHHS (CTOCOBHO €MITEHTA IIIHHKUX ITarepiB, TOCIOIAPCHKOTO TOBAPHUCTRA, - OopxkHuKa ICI)
iHpoOpMaLii MO0 YXBaJH TOCIOAAPCHKOTO CYIy IOAO0 3aTBEPIKEHHS 3BiTYy KEPYIOUOro CaHALI€I0 Ta 3aKpUTTS
MPOBAPKEHHS y CIPaBi y 3B'A3KY 3 BUKOHAHHSM IUTaHy CaHAIlil i BiAHOBJIEHHAM IIATOCIIPOMOKHOCTI OOpKHFIKA,
MIPOTATOM TPHOX POOOYWX IHIB 3 JATH HACTYITHOI ITICA JaTH 1l OMPUIIIOMHEHHS, I[iHHI ITallepy TaKoTo eMITEHTa,
Mai/4acTKH TaKOT0 roCMoJapChKOro TOBAPHUCTBA, a TAKOXK Ae0ITOpChKa 3a00proBaHicTh OOPKHHKA MiAJISTAE JOOLIHII
IO CTIPaBETBOI BapTOCT.

[lepeorinka aktuBiB ToBapucTBa Ta BigoOpakeHHS ii pe3yIbTaTiB y OyXraiTepcbkoMy OOJKY 3A1HMCHIOETHCS
y TIOPSIIKY Ta 3 TMEPIOAUIHICTIO, TIepea0adeHOI0 O0IIKOBOIO TOJIITUKOIO, M0 BPaXOBYE BHMOTH, BCTAHOBJICHI IS
PO3paxyHKy BapTOCTi YUCTUX aKTUBIB 3riTHO 3i cT. 49 3akony Ykpainu «IIpo i1HCTUTYTH CIIIBHOTO iHBECTYBaHHS»
Ta HOPMATHBHO-TIPABOBUMH akTaMy HarlioHambHOIO KOMICi€l0 3 IMIHHUX ManepiB Ta POHIOBOTO PHHKY.

®iHaHCO8i aKMUBU, WO OUIHIOIOMbLCA 30 aMOPMU308aHOI0 cobisapmicmio

Jo ¢iHaHCOBUX aKTHUBIB, OIIIHEHHNX 32 aMOPTH30BAHOIO BapTicTiO TOBapUCTBO BITHOCUTD:

2POULO6I Koutmu Ha NOMOYHUX Ma 0eNnO3UMHUX PAXYHKAX,

0edimopcoKy 3a00pzosanicms (y momy uucii no3uKu),

oonizayii ma eexkceni, wy0 Ympumylomsca 00 HO2AUIEHHA.

[Ticis nepBiCHOTO BU3HAHHS TaKi aKTUBHU OI[IHIOIOTHCS 32 aMOPTU30BaHOKO COOIBAPTICTIO, 3aCTOCOBYIOYH METOT
e(eKTHBHOTO BiJICOTKA 32 BUPaXyBaHHS PE3EPBY MiJ OUiKyBaHI KpeIUTHI 30UTKH.

3acTOCOBYIOUM aHai3 JUCKOHTOBAaHMX TIPOLIOBHUX IOTOKIB, TOBapuMCTBO BHMKOPUCTOBYE KiJIbKa CTaBOK
JMCKOHTY, KOTpi BiAMOBINAIOTH MEPEBAKAIOYMM Ha PHHKY HOpMaM JO0XOAY Ui (iHAHCOBHX 1HCTPYMEHTIB, SIKi
MalOTh B OCHOBHOMY IOJIIOHI YMOBH 1 XapaKTEpUCTUKH, BKIIIOYAIOUM KPEIAUTHY SKICTh 1HCTPYMEHTA, 3aJMIIOK
CTPOKY, MPOTATOM SIKOT'O CTaBKa BiJICOTKA 32 KOHTPAKTOM € (DIKCOBAHOIO, a TAKOXK 3aJIMILIOK CTPOKY JI0 MOTaIlIeHHS
OCHOBHOI CyMH Ta BaJIIOTY, B AKiH 30i1CHIOBaTUMYTbCS IIATEXKI.

ToBapuCTBO OIIHIOE CTAHOM Ha KOXKHY 3BITHY JaTy pe3epB ITiJl 30UTKHU 3a GiHAHCOBUM iHCTPYMEHTOM Y PO3MIpi,
10 JOPIBHIOE:

- 12-MicsYHUM OYiKyBaHMM KPEIUTHHUM 30WUTKaM y pasi, SKIIO0 KPSTUTHUN PU3UK Ha 3BITHY JaTy HE 3a3HaB
3HAYHOT'O 3pOCTAaHHS 3 MOMEHTY NEPBICHOTO BU3HAHHS;

- OUiKyBaHUM KpEJIUTHHUM 30MTKaM 32 BECh CTPOK Jii (PiHAHCOBOTO iIHCTPYMEHTY, SIKIIO KPEAUTHUIN PH3HK 32
TakuM (DiHAHCOBHM IHCTPYMEHTOM 3HAYHO 3piC i3 MOMEHTY MEPBICHOTO BU3HAHHSI.

VY Bumagxky ¢iHAHCOBMX AaKTHUBIB KPEIUTHUM 30WTKOM € TENepilllHs BapTiCTh PI3HUII MiX JIOTOBipHHUMH
TPOIIOBUMU MMOTOKAMH, HAJIE)KHUMH JI0 CIUIATH HA KOPUCTh TOBapHCTBa 3a JOTOBOPOM Ta TPOIIOBHMH MOTOKAMH,
ki ToBaprCTBO OUYiKy€e OepIKATH HA CBOIO KOPHCTD.

CraHoM Ha KOXHY 3BiTHY AaTy ToBapuCTBO OLIIHIOE, YH 3a3HAB KPEAUTHUH PU3UK 32 (JiHAHCOBUM 1HCTPYMEHTOM
3HAYHOI'O 3POCTaHHS 3 MOMEHTY IEPBICHOrO BU3HaHHS. [Ipy BUKOHAHHI Takoi OIiHKK TOBapUCTBO 3aMICTh 3MIHH
CYMH O4YiKYBaHHX KPEJIUTHHUX 30UTKIB BHKOPHCTOBYE 3MiHY PU3UKY HACTaHHS JeonTy (HeBUKOHAHHS 3000B'13aHb )
MPOTSTOM O4iKyBAaHOTO CTPOKY Aii ()iHaHCOBOTO iIHCTpyMeHTA. 1)1 BUKOHAHHS TaKoi OIIHKKM TOBapuCTBO MOPiBHIOE
PHU3UK HacTaHHS JedonTy (HeBUKOHaHHs 3000B'A3aHb) 3a (HiHAHCOBUM IHCTPYMEHTOM CTaHOM Ha 3BIiTHY HaTy 3
PHU3UKOM HacTaHHS JedoTy 3a GiHAHCOBHM iHCTPYMEHTOM CTaHOM Ha JIaTy TIEPBICHOTO BU3HAHHSI, i BPaXOBY€ MPH
BOMY OOIPYHTOBaHO HEOOXiJHY Ta MiATBEpAKYyBaHy iH(pOpMALilo, IO € AOCTYIHOIO 0€3 HagMIpHUX BHTpAT abo
3yCHJIb, 1 BKAa3y€ Ha 3HAYHE 3POCTAHHS KPEIUTHOTO PH3UKY 3 MOMEHTY TIEpBICHOTO BH3HAHHSI.

ToBapHCTBO MOXKE 3pOOMTH TPUMYIIEHHS MPO Te, 10 KPEIUTHUN PHU3MK 332 (PIHAHCOBHM IHCTPYMEHTOM HE
3a3HaB 3HAYHOTO 3POCTaHHS 3 MOMEHTY NIEPBICHOTO BU3HAHHS, SKIIO OYyJIO 3'ICOBAaHO, 110 (JiHAHCOBHUU IHCTPYMEHT
Ma€ HU3bKUW PiBEHb KPEIUTHOTO PU3UKY CTaHOM Ha 3BiTHY naty ([Ipumitka 5: CymkeHHS 11010 BUSBICHHS O3HAK
3HEIIHEHHS (hiHAHCOBUX aKTHBIB).

VY Bumajky (hiHaHCOBOTO aKTHBY, IO € KPSIUTHO-3HEI[IHEHUM CTAHOM Ha 3BITHY JIaTy, aJic He € MpuaAOaHuM abo
CTBOPEHUM KPEOUTHO-3HEIIHEHUM (HiHAHCOBHM aKTHUBOM, TOBapHCTBO OLIHIOE OUiKyBaHi KPEOUTHI 30UTKH SIK
PI3HHITIO MK BaJIOBOIO OAJIAHCOBOIO BapTICTIO aKTHBY Ta TETIEPINTHLOIO BAPTICTIO OUiKYBAaHMX MalOyTHIX TPOIIOBHX
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MOTOKIB, JUCKOHTOBAHOI 3a TICPBICHOIO C€(EKTHUBHOKI CTaBKOIO BiJICOTKAa 3a ()iIHAHCOBHM aKTUBOM. bynb-ske
KOPUTYBaHHSI BU3HAETHCS B IPUOYTKY a00 30MTKY SIK MPHUOYTOK a00 30MTOK BiJl 3MEHIICHHS KOPHUCHOCTI.

lpowosi kowmu ma ixHi exsisaneHmu

['po1IoBi KOLITH CKIaar0THCs 3 TOTIBKU B Kaci, Ha IOTOYHUX PaxyHKax Ta JCTO3UTIB J0 3alIUTaHHS.

ExBiBasieHTaMH TPOIIOBUX KOINTIB BU3HAIOTHCS BHCOKOJIIKBIIHI 1HBECTHIII, SIKi BUIbHO KOHBEPTYIOTHCS Y
BiJJOMi CyMH I'pOILOBHX KOILTIB 1 SIKUM MPpUTaMaHHUI HE3HAYHUN PU3MK 3MiHM BapTOCTi. [HBECTHIIiS BU3HAYAETHCS,
SIK €KBIBAJIEHT TPOIIOBHX KOIITIB TIIBKH B Pa3i KOPOTKOTO CTPOKY TMOTAIICHHS (JETTO3UTH 31 CTPOKOM PO3MIIIEHHS
JI0 3X MICHIIIB).

I'pomroBi komITH Ta IX €KBIBAIEHTH MOKYTh YTPAMYBATHCS, a OTIeparlii 3 HUIMU MPOBOJAUTHCS B HAIIOHANBHIN
BaJIIOTi Ta B 1HO3EMHIH BaIOTI.

I'pomioBi KoImTH Ta iX €KBiBaJIEHTH BU3HAIOTHCS 32 YMOBH BiJNOBIJHOCTI KPUTEPisSM BU3HAHHS aKTHBAMU.
[TepBicHa oIliHKa TPOIIOBUX KOINTIB Ta iX €KBIBAJICHTIB 3IHCHIOETHCS 3a CIIPAaBEMINBOIO BapTicTio. CripaBeminBa
BapTICTh IPOIIOBUX KOIITIB MPH MEPBICHOMY BU3HAHHI JOPiBHIOE X HOMiHAJIbHINA BaAPTOCTI.

[lonmanpima oIiHKa TPOIIOBHX KOIITIB Ta €KBIBAICHTIB IPOMIOBUX KOIITIB, SIKI MPEICTaBICHI TPONIOBUMHU
KOILITAMH Ha JETIO3UTHUX PaxyHKaX, 3[1MCHIOETHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO. ['POIIOBI KOIITH B Kaci Ta Ha
MOTOYHUX paxyHKax B OaHKy € ¢iHaHcoBuMH akTuBamu DOHIY, sKi OOJIKOBYIOTBCSA 13 BpaxyBaHHAM ix
BHCOKOIIKBiTHOT iprpoan, ToOTo DOH/T HE BpaxOBYe BIUIMB 3MiHH T'POIIEH B Yaci, OCKIIbKY Taka iHhopMaIlis € He
PEIIEBaHTHOIO.

IleppicHa Ta mojasbIa OLIHKA TPOIIOBUX KOIITIB Ta IX CKBIBAJICHTIB B IHO3EMHIHN BaJIIOTI Ta OAHKIBCHKUX
MeTajax 3AiHCHIOEThCS Y PYHKIIOHANBHIHM BamoTi 3a odiniitaum kypcom HBY Ha maty ouinku.

Y pasi oOMexxeHHs ITpaBa BUKOPUCTAaHHS KOIITIB HA TOTOYHUX paxyHKax B y OaHKaX (HAMPHUKIA[, y BUTIAAKY
npu3HaueHHs: HBY B OaHKiBCBKill ycTaHOBI THMYacoBOi aMiHICTpaIlii) i aKTUBH MOXYTh OyTH Kiacu(ikoBaHi y
CKJIaJli HEMOTOYHHMX aKTHBiB. Y BHNaaKy npuitHarts HBY pimenHs npo nikBifgamito OaHKIBCHKOI YCTaHOBH Ta
BiJICYTHOCTI WMOBIPHOCTI MOBEPHEHHS T'POIIOBUX KOIITiB, BU3HAHHS IX SIK aKTWBY NMPUIHMHAETHCA 1 X BapTiCTh
BiJI0Opaka€eThCsl y CKIIazi 30UTKIB 3BITHOTO TIEPiOAY.

ToBapucTBO BU3HA€ OAaHKIBCHKi JIEMTO3UTH 31 CTPOKOM IIOTAIICHHS OLIbIIEe TPHOX MICALIB 70 12 MicsIiB 3
naTt (JIHAHCOBOI 3BITHOCTI, B pas3i, SKIIIO JOCTPOKOBE MOTalISHHS TAKUX JICTIO3UTIB HMOBIPHO MPU3BEAE 0 3HAUHUX

(iHAaHCOBHX BTPAT, B CKJIa/li TOTOYHUX (HiHAHCOBHX 1HBECTHIIIH.

OO6ikoBa TOTITHKA MO0 BiJOOPaXXeHHS B 3BITI PO PyX T'POMIOBUX KOIITIB MEBHUX BUIIB HAJAXOIKECHD Ta
BUJIATKIB HACTYITHA:

- Y CKJIaJli HaIXO/DKEHB BiJl ONEpalliiHOl isIbHOCTI BiIOOpakatoThCsl HAJIXOKCHHS BiJl MPOJIAXKy Ta OPSHIU
HEPYXOMOCTI, BUHATOPOJA BiJ POSUITI Ta IUIATa 3a MOCIAYTH, MPOLCHTH HA 3aJMIIOK KOIITIB 3a MOTOYHUMHU
paxyHKaM. Y CKJIaJi BUTpPAaT BiJ onepauiiHoi IisuIbHOCTI BiZOOpa)karOThCs BUIUIATH IMOCTaYaJbHUKAM 332 TOBApH
po0OTH, MOCIYTH, OIUTAYSH] MOJATKH, Yy TOMY YMCII 3 BUIUTAYEHUX JTUBIJACHIIB, Y pa3i SKIIO BOHU INepeadaueHi
3aKOHOJABCTBOM, T4 iH.;

-y CKJIaJi HaJ[XO/PKEHb Ta BUJATKIB BiJ IHBECTHIIIHOI MisIIbHOCTI BiIOOpaXkatoThCs IOTOKH Bij KyMiBIi-
MPOaXy IHCTPYMEHTIB KamiTaldy 4M iHIIUX Cy0’€KTiB TOCIOJAPIOBAaHHS, TPUAOAHHS-TIPOJAX HeMaTepialbHUX
aKTHUBIB, BUa4a-TIOrallleHHs HalaHUX IMO3UK, HaJIXOPKEHHS OTPUMAaHHUX MPOLICHTIB 32 BUIaHUMH II03MKaMH, Ta IHIIL.

-y CKIaJi HaJXO/HKCHb Ta BHJATKIB Bif (iHAHCOBOI MisUNTBHOCTI BiJOOpakalOThCS HAIXOMKEHHS BiJ
PO3MIIIICHHSI BHITYCKY aKI[ii/IHIMMX IHCTPYMEHTIB KamiTany, BHUIUIATH BiJl BHUKYIY BIACHUX aKI[iH/iHIIHX
THCTPYMEHTIB KamiTaly , a TAKOXK (GaKkTHYHO BUILIAYESHI JUBIICHIN YIaCHHUKAM.

Lebimopceka 3a6opaosaHicme.

HeGiTopchbky 3a00proBaHicTh BU3HABATH K (DIHAHCOBUI aKTHB, SIKIIO 32 HEIO OYIKYETHCS OTPHUMYBAHHS
IPOILIOBUX KOIITIB 200 ¢iHaHCOBUX IHCTpyMeHTiB. besymMoBHa aebiTopchka 3a00proBaHICTh BU3HAETHCS SIK aKTHB
Toli, Komu TOBapHCTBO CTa€ CTOPOHOIO JOTOBOPY Ta, BHACHIJOK LIbOT0, HaOyBae IOPUAMYHE MPABO OJCPIKATH
TPOIIIOBI KOIITH.

[lepricHa omiHKa ae0ITOPCHKOT 3a00ProOBaHOCTI 3AIHCHIOETHCS 3a CIIPABEIMBOIO BAPTICTIO, SIKA OPIBHIOE

BapTOCTi MOTAIIEHHsS, TOOTO CyMmi OYIKyBaHMX KOHTPAaKTHHX TPOLIOBUX IIOTOKIB Ha JAaTy OWIHKH. [loTouny
ne0iTopcbky 3a0oproBaHicTh 0€3 BCTaHOBJIGHOI CTaBKHM BiJCOTKa TOBapHCTBO OILIHIOE 332 CYMOIO MEPBiCHOTO
paxyHKY (aKkTypH, SKIIO BIUIUB IUCKOHTYBAHHS € HECYTTEBUM.
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[opanemmii o0nik Ae6ITOPCHKOI 3a00PTOBaHOCTI 3IIMCHIOETBCS 3a aMOPTHU30BaHOIO COOIBapTICTIO 3
BpaxyBaHHIM HACTYITHOTO:

HeGiTopcbka 3a00proBaHiCTh MOUIAETbCA HA MOTOYHY (CTPOK IMOTANICHHS MPOTAToM 12 MicsILiB 3 AaTH
(iHaHCOBOI 3BITHOCTI) Ta JOBrOCTPOKOBY (CTPOK moramieHHst Oinbiire 12 micsaniB 3 gatu ¢piHaHCOBOI 3BITHOCTI).

JlOBrocTpOKOBY 11eOITOPCHKY 3a00proBaHICTh, BimoOpakaeTbcsl B OajlaHCI TEMEPINIHBOIO BapTICTIO
TUCKOHTOBAaHUX TPOIIOBUX MOTOKIB. BH3HaueHHs 11i€l BapTOCTI 3aJeXUTh BiJ BUAY 3a00PTOBAHOCTI Ta CTPOKY ii
MOTAIICHHS.

[ToTouna neGiTopchka 3a00pTOBAHICTE BiTOOPaKAETHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO, SIKA TOPIBHIOE i1
BapTOCTI TMOTAMICHHS (CyMi OYIKyBaHMX KOHTPAKTHHX TPOIIOBUX TOTOKIB Ha JaTy OIIHKH). ['pOIIOBI MOTOKW,
MOB’s13aH1 3 KOPOTKOCTPOKOBOIO J1e0iTOPCHKOIO 3200pTOBaHICTIO HE AUCKOHTYIOTHCS, SIKIIO BIUTUB IUCKOHTYBaHHS
HE € CyTTEBUM.

JleGiTopchka 3a00proBaHICTh 3a TO3WKAMH BH3HAETHCSA SK MOTOYHaA JlebiTopchka 3a00proBaHICTh, IO
OOJIIKOBYETbCA 32 aMOPTH30BAaHOIO COOIBApTICTIO, SKIIO AOTOBOPOM IependadeHa MOXKIUBICTH JOCTPOKOBOTO
BUTpeOyBaHHsI 3a00ProBaHOCTI 32 TAaKOI TO3WKOIO Ta Tiepen0ayveHo BiIHOBJIEHHS JIMITy 3a00OpProBaHOCTI MpH
00OB'SI3KOBOMY TIOTAIlIEHHI MO3MYATHHUKOM paHINIe OTPHUMAaHWX KpeAWTHUX BUIUIaT (Tpanmei). [Ipum mpomy
MO3WYAIBEHUK MOXKE CKOPHCTATHCS HOBHMH TPAHIIAMH TiJIBKH IPH OOOB'I3KOBOMY JOTPHUMAaHHI MaKCHMAaIbHOTO
JIMITy 3a00proBaHOCTI, ajie KPiM IbOT0 MOBUHEH JOTPUMYBATHCS IIE i JTIMIT BHIAYI.

JHebiTopchbKy 3a00proBaHICTb, SIKa MiJUIATae CIUIATI MPH MOTalleHHi OOproBUX I[IHHUX TanepiB ( BEKCENiB,
oOJirariiii) BU3HABaTH OAHOYACHO 3 BU3HAHHSIM JIOXOJY, [0 BHHHUKAE IPH TMOTAIeHHI MIHAUX TarepiB. BBaxarn
JIaTOI0 BU3HAHHS Takoi JIeOiTOPCHKOT 3a00proBaHOCTI  JaTy MPUHHATTS €MIiTEHTOM (IJIATHUKOM) I[IHHOTO Mamnepy
710 ToramieHHs ( y TOMY YMCIi JaTy Tpea sBIeHHS BeKcemiB 7o crartu). CTPoK OIIaTH 3a TaKok 1e0iTOPCHKOIO
3a00pTrOBaHICTIO IOPIBHIOE CTPOKY BH3HAYEHOMY BiAIOBITHIM OOPTOBUM IIIHHUM HAllepOM.

JebiTopcbka 3a00proBanicTh 00JIKOBYETHCS 32 aMOPTH30BAaHOIO COOIBAPTICTIO 32 BUPAXYBaHHSIM Pe3epPBY

Mg OYiKyBaHI KpeAWTHi 30WTKH. PesepB mif odwiKyBaHi KpeOuTHi 30MTKH 3a JeOiTOPCHKOIO 3a00proBaHICTIO
JOPIBHIOE CEPETHBbO3BAKEHOMY 3HAYCHHIO KPEAWTHUX 30WTKIB, y SKOMY 3a Bary B3STO BIiANOBITHI PU3HUKH
(¥imoBipHicTB) medonty, aKi po3paxoBYIOTECS BiAMOBiTHO A0 [lomokeHHS mMpo opraxi3allifo CHCTEMH YIPaBIIiHHS
pusukamu TOB «KYA TAVM ECCETC». HapaxyBauus Ta po3dopMyBaHHS pe3epBiB Iij OUiKyBaHi KpemuTHi
30UTKH 3AIMCHIOETBCS HAa KOXKHY 3BITHY JaTy, BHU3HaueHy 3akoHOM Ykpainu «IIpo iHCTHTYTH CHUIBHOTO
1HBECTYBaHHS».

Cyma BuTpaT (pe3epBy) MiJ O4iKyBaHI 30MTKH BU3HAETHCA y MPHOYTKY a0o0 30MTKy. SIKIIO B HACTYNHOMY
mepiofii cymMa pO3paxOBaHWX OYIKYBAHHX KPEIUTHHX 30UTKIB 3MEHIIYETHCS TO BHU3HAETHCS TNPUOYTOK Bij
BiJTHOBJICHHSI KOPUCHOCTI akTUBiB. CymMa KOpUTYBaHHS, 3MiHM OanaHCOBOi BapTOCTi JIeOITOPCHKOI 3a00proBaHocCTi
BHU3HAIOTHCA y IPUOYTKY UM 30UTKY.

VY pa3i HeMOKJIHMBOCTI TTOBEPHEHHS 1€0iTOPCHKOI 3a00prOBaHOCTI, BOHA CIIMCYETHCS 32 PAXyHOK PE3EpBY.

Jlebitopchka 3a00proBaHiCTh MOXKE OOJIIKOBYBATHCS 32 CIPaBEUIMBOIO BAPTICTIO y pasi 1l mpuadaHHA Ha
MIJICTaB1 IOTOBOPIB BIZCTYIUICHHS MpaBa BUMOTH IS [TOIAJIBIIOTO Mpoiaxy. [lepBicHa oriHKa 3/1HCHIOETHCS 3a 1X
CIPaBE/IMBOIO BapTICTIO, sSIKA 3a3BUYail JOPIBHIOE I[iHI orepailii, B X0/l Ak0i OyB oTpuManmii akTuB. [lomasbina
OILIIHKA 3/IIHCHIOETHCS 3a CIPABEIIMBOIO BAPTICTIO HA JIATY OIIHKH.

30606 'a3aHHA
3000B’s13aHHS BU3HAIOTBCS JIMIIE TOJ1, KOJIM aKTUB OTPUMaHUi a00 KOJH icHy€e 0e3BiAMOBHY yroy NpuaoaTu

aKTHB 32 YMOBH, IO HOTO OIliHKa MOXe OyTH JOCTOBIPHO BH3HAYEHA Ta ICHY€ HMOBIPHICTh 3MEHIIICHHS EKOHOMIYHUX
BUT1Jl Y MallOyTHROMY BHACIIJIOK ioro morameHHs. SIKIIo Ha jary OajaHcy paHille BH3HAaHE 3000B’sI3aHHS HE
MiAJISTaE MoraleHHI0, TO HOro CyMy BKIIIOYATH JI0 CKJIagy JOXOy 3BiTHOTO IEpiofy.

IToTouni 3000B’s13aHHS — i€ 3000B’A3aHHS, SKI BIANOBIOAIOTH OAHIM a00 MEKUJIBKOM 13 HIYKUYEHABEIEHUX

03HAK:
3000B’s13aHHS MiJIAra€ MOTAIICHHIO IPOTIrOM JBAaHAILATH MICSIIIB IICJs 3BITHOTO MEPIOy;
HE icHye 0e3yMOBHOTO IpaBa BiJCTPOYUTH IMOTAIICHHS 3000B’sI3aHHS MPOTATOM IIOHANMEHIIE TBAHAIIISTH
MICSIIIB MICJIsI 3BITHOTO TIEPioy.
JOBrocTpoKkoBi 3000B’s13aHHS — I1e 3000B’I3aHHS 31 CTPOKOM ToramieHHs OinbIne 12 MicsIiB Ha JaTy OagaHcy.

JloBrocTpokoBi 3000B’s13aHHS, Ha SKI HAPAXOBYIOTHCS BiZICOTKH, BiMOOpakaroThCS B OajaHCi 3a iX TEMepiNTHLOIO
BapTicTIO. BU3HaueHHS 11i€1 BApTOCTI 3aJIe)KHUTh BiJl BUILY 3000B’I3aHHS Ta YMOB 1X BUHUKHCHHSI.
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320pmaHHA piHaHcosux akmusie ma 30608'A3GHb
diHaHCOBI aKTHBH Ta 3000B'I3aHHS 3rOPTAIOTHLCS, AKIIO ICHYE IOPUIANYHE HPABO 3I1HCHIOBATH 3aJIiK BU3HAHUX
y Oananci cyM i € HaMip abo 3poOUTH B3a€EMO3aJIiK, 200 peani3yBaTé aKTHB Ta BUKOHATH 3000B'A3aHHS OJTHOYACHO.

Onepauii 3 iHO3eMHOI0 8a70MOK0

Onmnepartiii B iHO3eMHi BalOTI OOJIKOBYIOTBCA B YKPAaiHCHKHX TPUBHSAX 3a OQIIMIAHAM KypcoM OOMIiHY
HarionansHoro 6anky YKpaiHu Ha AaTy IPOBEASHHS OMepartiii.

MoHeTapHi akTHBH Ta 3000B'SI3aHHS, BUPaXXCHI B iHO3EMHHMX BaJIOTaX, MEPEPaxOBYIOTbCS B TPHBHIO 3a
BignoBigHUME Kypcamu oominy HBY Ha naty 6anancy (BusHaueHHs BapTocTi uncTux aktuBiB ICI). HemonerapHi
CTaTTi, SIKi OIHIOIOTHCS 33 ICTOPUYHOIO COOIBAPTICTIO B 1HO3EMHIH BaJIOTI, BiTOOpakaroThCs 32 KypcoM Ha AaTy
omepalrii, HEeMOHETapHi CTaTTi, K1 OIIHIOIOTHCS 32 CIPABEIMBOIO BAPTICTIO B IHO3EMHIN BATIOTI, BIOOpaKarOTHCS
3a KypcOM Ha JaTy BH3HA4YeHHS CIpaBeAiiiBoi BapTocTi. KypcoBi pi3HHMII, 110 BUHMKIU NPU MEPEPaxyHKy 3a
MOHETapHUMH CTATTSAMH, BU3HAIOTHCS B IPUOYTKY a00 30MTKY B TOMY MeEpioJii, Y SIKOMY BOHH BUHUKAIOTb.

Kypcu oominy HBY iHO3eMHEX BamoT Ha naTy OamaHcy:

31.12.2023 31.12.2024
I'pusns/1 momap CILIA 37,9824 42,0390
I'puBHA/1 €BpO 42,2079 43,9266

IHeecmuyii 8 acoyitiosaHi nidnpuemcmesa
ToBapucTBO 3acTocoBye 3BimbHEeHHS, nependadeHe myHkToM 18 MCBO (IAS) 28 «IuBecTumii B acomiiioBaHi
Ta CIJIBHI TiATPHUEMCTBAY, 3T1THO 3 IKUM OOJIIK iHBECTHIIii B aCOMiOBaHI MAMPHUEMCTBA MOXE HE 3aCTOCOBYBATHUCS
OpraHizamisiMd 3 BEHYYPHUM KaIliTaJloM a00 B3aeMHUMH (OHAAMH, TpacTaMd Ta MOMIOHMMU CYO’€KTaMu
rOCIOJIapPIOBaHHs, YWs JISUTbHICTh IOB’s3aHa 3 iHBecTHisMu. OONIK IHBeCTHIH 3 4YacTkoro Ounbmie 20%
3MIACHIOETHCS 32 CIIPABEJIMBOIO BAPTICTIO.

BusHaHHA 0oxody ma sumpam
Jloxoau Ta BUTpaTH BU3HAIOTHCS 32 METOJIOM HapaxyBaHHA. JloXi/ Bifl HaJaHHS MOCIYT BioOpaxaeThCst

B MOMCHT BHHUKHEHHS, HE3QJICXKHO BIJ[ JIaTH HAJIXOJPKCHHS KOIITIB, 1 BU3HAYAETHCS 13 CTYIEHS 3aBEPIICHOCTI
orepauii 3 HaJaHHs MMOCIYT Ha JaTy OanaHcy.

ToapucTtBo Bu3Hae [loxin y BiAMOBiAHOCTI 10 MiXXHapoAHOTO cTaHAapTy (iHaHCOBOI 3BITHOCTI 15 «Jloxin
BiJI IOTOBOPIB 3 KJIIEHTAMH» SIK 301IbIIIEHHS €KOHOMIYHUX BHTIJ] IIPOTSTOM 3BITHOTO Tepiony Y hopMi HaIXOPKEHb
abo TMOKpalleHHs] aKTHBIB a00 3MEHIIEeHHS 3000B’s3aHb, IO Bele M0 30iIbIIEHHS BIACHOTO KAIiTaly, OKpIM
301IbIIIEHHS BIACHOTO KaITliTaly, OB’ I3aHOTO 3 OTPUMAaHHAIM BHECKIB Bijl yIaCHUKIB BIIACHOTO KaIliTaly.

ToBapucTBO BU3HAE JOXif, KOJU (200 y Mipy TOTO, SIK) BiH 33JJ0BOJIbHSIE 3000B’s3aHHS 11010 BUKOHAHHS,
nepenarodn o0isgHuI ToBap abo mociyry (TOOTO aKTHB) KIIEHTOBI. AKTHUB NIepeAaeThes, Kou (200 y Mipy TOTO, 5IK)
KIIIEHT OTPUMYE KOHTPOJIb HaJ TAKUM aKTHBOM.

Ha MomeHT ykiaaeHHs 1oroBopy TOBapHCTBO OI[IHIOE TOBApH a00 MOCIYrH, OOIISMHI B JOIOBOPI 3 KIIEHTOM,
Ta BU3HAUAE K 3000B’sI3aHHS MI0/I0 BUKOHAHHS KOKHY OOIISHKY TIepe/IaTH KIII€HTOBI 200 TOBAp UM MOCIYTY, SIKi €
BiJOKpEMJICHUMH, ab0 Cepilo BiIOKpEMJIEHHX TOBapiB abo MOCHYT, SIKi MO CYTi € OAHAKOBHUMHU Ta MEPENAOThCS
KJIIEHTOBI 32 OHIEIO 1 TIEIO CAMOIO CXEMOIO.

Lina omnepariii — 1e BeNn4YrHA KOMITEHCAIlIl, SIKY cy0’€KT roCroJapioBaHHs OYiKYE OTPUMATHU MPaBO B OOMIH
Ha nepenavy KJIieHTOBI 00ILTHUX TOBapiB a00 MOCIYT 32 BUHATKOM CyM, 310paHuX BiJ iMEHI TPeTix ocid (HanpuKiaz,
NesIKMX TI0AaTKiB Ha mpoaax). KommeHcarisi, 00iusgHa B TOrOBOpi 3 KIIEHTOM, MOXKE BKJIIOYaTH (HiKCOBaHI CyMH,
3MiHHI cym# a00 i Ti i Ti CyMH.

ToBapucTBO, OLIIHIOIOYH, UM MA€E BiH IOPUAMYHO 000B’SI3KOBE MIPABO HA OILIATY 34 3aBEPIICH] Ha CHOTOIHIIIHIH
JeHb ToBapu abo HaJaHi Ha CHOTOAHILIHIA JEHb MOCAYTH BiANOBIAHO A0 myHKTY 35 (B) MC®O 15, nmoBuHeH
PO3TIISIHYTH YMOBH JIOTOBOPY, & TAKOXK 3aKOHH, SIKi 3aCTOCOBYIOTBHCS JI0 IoroBopy. [IpaBo Ha orary 3a 3aBepiieHe
Ha CHOTOJIHINIHIN JIeHb BUKOHAHHS He 000B’S3KOBO Mae OyTH (DiKCOBAHOI CyMOI0. THM He MEHII, y Oy/b-sIKHii
MOMEHT NIPOTATOM TepMiHy Aii JoroBopy ToBapuCTBO MOBHMHEH MaTH MPaBO HA CyMy, sKa, IPHHANMHI KOMIICHCY€E
oMy BUKOHAHE Ha CbOTOJHIIIHIHN AeHb 3000B’I3aHHS IOA0 TOBapiB a00 MOCIYT, SKIIO JOTOBip pO3ipBaHO KIIIEHTOM
a00 I1HITOI0 CTOPOHOIO 3 OYAb-IKUX MPUINH, OKPIM HEBUKOHAHHS TOBapHUCTBOM OOIIISTHOTO 33 JJOTOBOPOM.

Konu sixace yacTuHa HOTOBOpY BHKOHaHa, TOBapHCTBO Mae BifoOpakaTH JOTOBIp y 3BiTi Mpo (iHAHCOBUMIA
CTaH SIK KOHTPaKTHUH aKTUB a00 KOHTpakTHE 3000B'A3aHHS, 3a€KHO BiJl CIiBBIJHOIIEHHS MK BHKOHAHHSIM
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Cy0’€KTOM TOCIOJIAaPIOBAHHS CBOT'O 3000B’s3aHHS 3a JOTOBOPOM Ta OIUIATOIO, 3JiHCHEHOI KiieHTOM. Cy0’€ekT
roCIoIaproBaHHs BigoOpakae Oyab-aKi 0€3yMOBHI IpaBa Ha KOMIICHCAI[IF0 OKPEMO SIK 1e0ITOPChKY 3a00proBaHiCTh.

ToBapucTBO He 3IIHCHIOE 00OB’SI3KOBOTO KOPUTYBaHHSI OOIITHOI CyMH KOMIICHCAIlIl 3 METOI ypaxyBaHHS
ICTOTHOTO KOMITOHEHTa (DiIHAHCYBAHHS, SIKIIO BiH OYiKy€, HA MOMEHT YKJIaJICHHS JIOTOBOPY, IO MEPioj] MiXkK 4acoM,
koxu ToBapuCTBO niepeae o0iITHII ToBap abo MOCTyTy KIIEHTOBI, Ta YaCOM, KOJIA KJII€HT TUIATHUTH 33 TAKUH TOBap
ab0 ToCITyTy, CTAHOBUTHME HE OLIBIIE OHOTO POKY.

JlomaTkoBl BUTpaTH Ha YKJIAJaHHS KOHTPAKTiB, 32 SKUMH IIEPiOJ] BUKOHAHHS CTAaHOBUTH MECHIIIC POKY,
CIMCYIOTBCSl HA BUTPATH TIEPioy.

Opunntero 00Ky J0X0My (BUPYYKH) BUSHATH OKPEMUI KOHTPAKT.

Joxin Bij mpoaaxy ¢iHAHCOBUX aKTHUBIB BU3HAETHCS Yy MpUOYTKYy abo 30MTKY B pa3i 3aJl0BOJICHHS BCiX
HaBEIICHUX JTajli YMOB:

a) ToBapuCTBO Mepeae JOTOBipHi MpaBa Ha OJICPIKaHHS TPOLIOBHX TOTOKIB Bijl TAKOTO () iHAHCOBOTO aKTUBY;

0) ToBapucTBO Nepeao MOKYIIIEBI PU3UKHU Ta MIEPEBArd Bijl BOJIOAIHHSA, TIOB’s13aHi 3 (JiHAHCOBHM aKTHUBIB;

B) 32 ToBaprCTBOM HE 3aJIMIIAETHCS aHi MOAAbINA YIaCTh YIIPABIIHCHKOTO TIEPCOHATY Y (hopMi, sika 3a3BHYal
TTOB’s13aHa 3 BOJIOTIHHAM, aHi e(DeKTUBHUN KOHTPOIb 3a MPOJaHUMH (PiHAHCOBUMH 1HCTPYMEHTAaMH, IHBECTHITIHHOIO
HEPYXOMICTIO 200 IHITUMH aKTHUBAMU;

') CyMy JOXOJy MOKHA JJOCTOBIPHO OILIHUTH;

1) iMOBipHO, 110 A0 ToBapucTBa HAMIHYTh EKOHOMIYHI BUTOJTH, TIOB’sI3aH1 3 OIEPAIi€lo;

Ta

€) BUTpaTH, sIKi Oyiu ab0 OyAyTh IIOHECEHI Y 3B’ SI3KY 3 OINEPAIli€l0, MOXHA JIOCTOBIPHO OI[IHUTH.

JInBineHIN BU3HAIOTHCS B MPUOYTKY a00 30uTKy PoHTY JHie B TOMY pasi, SKIIO:

- IPaBO TOBAPHCTBA HA OJICPKAHHS BUILIAT 32 TUBIICHAaMHU BCTAHOBJICHO,

- € IMOBIpHICTB, IO EKOHOMIYHI BUT'OJTH, TIOB’sI3aH1 3 IWBiIEHAaMU, HAIIAIYTh;

- CyMY JMBIICH/IB MOXXHA TOCTOBIPHO OI[IHUTH.

ToBapuCTBO BU3HAE JOXIiJ JUIs POSUITI HA OCHOBI MIPOAaXiB a00 HA OCHOBI BUKOPHCTAHHS, OOIITHUI B 0OMIH
Ha JILIEH31I0 Ha 1HTENeKTyaJbHY BIACHICTb, TIIBKU TOM1, KoiH (ab0 y Mipy TOTO, SIK) BiIOYAETHCS Mi3HIIIA 3 TAKUX
HOMIIi:

(a) 3ailicHEeHHS TIOAATBIIOTO TMPOJIAXKY a00 BUKOPHCTAHHS; Ta
(0) 3000B's13aHHS 111010 BUKOHAHHS, Ha SKE PO3MOIUISETHCS, MOBHICTIO a00 YaCTKOBO, POSUITI Ha OCHOBI
MpoJaXKiB 200 Ha OCHOBI BUKOPHUCTaHHS, 3a/I0BoJIeHe (200 4aCTKOBO 3aJJ0BOJICHE).

ButpaTu - 3MeHImIeHHS akTHBIB a00 30ibIIeHHS 3000B'A3aHb, HACIIJKOM SKOTO € 3MEHIICHHS BIACHOTO
KaITiTany, KpiM SIK YHACIIOK 3/iHCHEHHS PO3MOALTY AepKaTeliB BUMOT JIO BIACHOTO KamiTamy.

3acTocyBaHHS IPUHLMITY HApaXyBaHHS B OyXraaTepcbkoMy 00JIiKy BilOyBaeThCs 3a yMOBH 1110 POHA BHU3HAE
JOXiJl Ta BUTPATH, KOJNM BOHM BIiANOBIZAIOTH BU3HAYCHHSAM Ta KPHUTEPisIM BHU3HAHHS IJIS LUX EJIEMEHTIB Y
KonuenTyansHiit 0oCHOBI.

BusHaHHs BUTpaT BiIOYBA€ETHCS OJHOYACHO 3:

(i) mepBicHMM BU3HAHHSAM 3000B’s13aHHS YU 301JIBIIIEHASM 0AaJTAHCOBOT BapTOCTI 3000B's13aHHS; 2060

(i1) npUNMHEHHSIM BU3HAHHS aKTHBY UM 3MEHIIIEHHSIM 0aJlaHCOBOT BAPTOCT1 AKTUBY.

ButpaTti BU3HAIOTBCS y 3BiTi PO MPUOYTKHU Ta 30MTKU 32 YMOBH BiJIMOBITHOCTI BU3HAYEHHIO T4 OJJHOYACHO 3
BU3HAHHAM 301JIbIIEHHS 30008’ s13aHb 200 3MEHIIECHHS aKTUBIB.

Butpatn HeraiiHO BH3HAIOTHCS Y 3BITI PO MpUOYTKM Ta 30MTKH, KOJIM BUAATKH HE HAJAIOTh MalOyTHIX
C€KOHOMIYHMX BMTIJ] 200 TOI Ta TIEI0 MIpOI0, IKOI MaiOyTHI eKOHOMIYHI BUT'OJIU HE BiAMOBIAAI0Th 00 MEePeCcTaoTh
BiJITIOBIZIATH BH3HAHHIO SIK aKTUBY Yy 3BiTi PO (iHAHCOBHIA CTaH.

Butpaty, moHeceHi y 3B°513Ky 3 OTPUMAaHHSM JI0X0]ly BU3HAIOTHCS y TOMY K IEPioJii 10 i BiAMOBIIHI AOXOAH.
Butpaty, mo ¢opMyroTh co0iBapTICTh pealli3oBaHUX TOBApiB, BBAXKAIOTHCS BHTPATAMH TOTO 3BITHOTO HEPIOAY, Y
SIKOMY BH3HAHO JOXOJH BiJ peaji3allii Takux TOBapiB.

Butparu, noB’s13aHi 3 onepaiiiHO0 AisUTEHICTIO, SKi HE BKIFOYAIOTHCS /IO COOIBAPTOCTI, € BUTPATaMH 3BITHOTO
nepiony. @iHaHCOBI BUTpAaTH HE KANiTali3yIOTHCS, & BU3HAIOTHCS BHUTPAaTaMM TOTO MEPioAy, y SAKOMY BOHHU OyJH
3I1MiCHEHI.

Bincotku, auBigeHam, 30UTKH Ta NpUOYTKH, OB’ A3aHi 3 (iHAHCOBUM 1HCTPYMEHTOM 200 KOMIIOHEHTOM, SIKUH
€ (hiHaHCOBUM 3000B’sI3aHHSAM, BU3HAIOTHCS SIK 10Xi1 a00 BUTPATH B MPUOYTKY YU 30HUTKY.

OO6mik BUTpar 3IIHCHIOEThCS 332 BUAAMH JISJIBHOCTI 3 BUKOPUCTAHHSIM Ha paxyHKIiB kiacy 9 «Butparm
JiSUIBHOCTI.

B 3BiTi mpo cyKkymHHMI IOXiI BUTpaTd, BU3HaHI y HpuOyTKy a0o 30MTKY MOAAaloThCs 3a Kiacupikaiiero,
OCHOBaHOW0 Ha MeTomi "dyHkiii BuTpaT" abo "cobiBapToCTi peanizamii’, 3TiAHO 3 SKUM BHTpAaTH KIacH(DIKyIOTh
BIJIMIOBIIHO 110 TX (DYHKIIIH K YACTUHU COOIBAPTOCTI, 3 PO3KPUTTSIM JI0JATKOBOI iH(OpMAILIii PO XapaKTep BUTPaT.
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Jo ckmany «JloX0/iB Bijf 3BUYaHOT JiSUTBHOCTI» BKJIFOUAIOTHCS: IOXOHU BiJI TPOIaXy KUTIOBUX IPUMIIICHB,
1HIHX 00’ €KTIB HEPYXOMOCTI Ta 3eMEJbHUX AUISTHOK, JTOXi1 BiJl 37aBaHHS B OPEH/IY 3E€MITi, )KUTJIIOBUX IPUMIIECHB Ta
iHIMX 00’ €KTiB HepyxoMocTi. CobiBapTiCTh BiANOBITHUX MPOJAHUX AKTUBIB BiTHOCUTHCS 10 cTaTTi «Co0iBapTicTh
peadizanii» 3BiTy Ipo CyKynHHI I0Xif, NPUOYTOK Ta 30MTOK.

Jo cknany «IHIIX 70X0/1iBY» OMEpaiifHOT AISUTEHOCTI BITHOCSTHCSA TOXOAH Y BUTIISI HApaXOBaHUX BIICOTKIB
3a BHJIQHWMH MMO3UKAMHM, 33 3IHINIKAMU KOIITIB HA IMOTOYHUX Ta JICTIO3UTHHX PAaxyHKaX, HApaxOBaHI POsUITI 3a
JIEH3IHHUMHU JIOTOBOPAMHU, JOXOAM BiJl TPOAaXy/moranmieHHs (DiHAHCOBUX IHBECTHIIIM, MOOLIHKA (HiHAHCOBUX
IHBECTHIIIH, OX1J BiJ] IMCKOHTYBaHH: 3a00proBaHOCTE Ta 1HITUX (HiHAHCOBHX aKTHBIB Ta IHIIIE.

Jo cxmany «AIMiHICTpaTHBHUX BUTPAT» BIAHOCSATHCS BUTPATH, O€3MOCEPETHBO MOB’ s13aH1 3 3a0e3MedeHHIM
TisTBHOCTI (OHITY SIK IHCTUTYTY CIUTBHOTO 1HBECTYBaHHS.

Ho cknany «[HIIMX BUTpaT» onepamiifHoi AisTbHOCTI BiIHOCATHCS] BUTPATH Y BUTIISAL COOIBAPTOCTI MPOJaHUX
(hiHaHCOBHX iHBECTHIIIH, YIIiHKA ()iHAHCOBUX 1HBECTHIIill, BUTPATH 3 AVCKOHTYBAaHHS 3a00PTOBAaHOCTEH Ta iHIIIE.

Butpati Ha CTBOpeHHsI pe3epBy IiJl OUiKyBaHi KpeAWTHI 30MTKHM 332 MOTOYHMMH Ta HEMOTOYHUMHU
(iHAaHCOBMMH aKTUBaMH, Ta JOXOAH Bil iX po3dopMyBaHHS y 3B’SI3KY 3 OILIATOIO, BiJOOpaKalOThCs Ha HETTO-OCHOBI
y cTarTi «30MTOK BiJ 3MEHIIIEHHS KOPUCHOCTI (MMPUOYTOK BiJ 3MEHIIIEHHS] KOPUCHOCTI), BU3HaueHui 3rimno MCd3
9» 3BiTy Mpo CYyKYyIMHUH TOXiJl, MPUOYTOK Ta 30UTOK.

JlusideHdu

JuBineHnu, BU3HAYEHI IPAaBIiHHAM, HE BUPAXOBYIOTHCS 3 BEIMYMHHI HEPO3MOAIICHOTO MPUOYTKY A0 MOMEHTY
X 3aTBep/HKEHHS Ha 3arajibHUX PivHUX 300pax aKIiOHEpiB.

HenomoyHi akmusu, ympumysaHi 018 npodaxcy

Henorounnii akTHB KIacU(IKYeEThCA SIK yTPUMYBAHUH ISl IPOJaXKYy, SKIIO Horo GanaHcoBa BapTicTh Oyae B
OCHOBHOMY BIJIIIKOJIOBYBATHCS IIUISIXOM OIepallii NpoJaKy, a He TOTOYHOro BHKOpHcTaHHS. Hemorouni akTuBH,
YTPUMYBaHi ISl TIPOJIAXKy, OIHIOIOTHCA 1 BiIOOpaXKaroThCs B OyXTanTepchkoMy OOJIKY 32 HAaWMEHIIOI 3 JBOX
BEJIMYMH: 0aJaHCOBOIO ab0 CIIPaBEUTMBOIO BAPTICTIO 3 BUPAXyBaHHAM BUTpAT Ha OIEpallii, MOB'A3aHi 3 MPOIaXKOM.
AMopTH3allis Ha TaKi aKTUBH HE HAPAXOBYETHCS. 30MTOK BiJl 3MEHIIIEHHSI KOPUCHOCTI TIPH IIEPBICHOMY YU MTOIATBIIOMY
CTIMCaHHI aKTUBY JI0 CIIPaBE/JIMBOI BAPTOCTI 38 BUPaXyBaHHIM BUTPAT Ha MPO/IaXK BU3HAETHCS y 3BiTi Npo (piHaHCOBI
pe3yJbTaTy.

3abesnevyeHHs

KopoTKoCTpOKOBI BUIIATH MpaIliBHUKAM, ITOB’s3aHi 3 TPYIOBUMH BIIHOCHHAMH BH3HAIOTHCS SIK BUTPATH, Ta SIK
3000B’sI3aHHS MICNIS BUPAaxyBaHHS Oy/b-KOi BXKE CIIa4eHOi cymH. Pe3depB 3a0e3neueHHS HA BHILIATY BiJITyCTOK
npaiiBHiuKaM ToBapuCTBa HE CTBOPIOETHCS.

Pe3epByBaHHS KOIITIB Ha JIOJJATKOBE TICHCIHHE 3a0e3MeUeHHs, PECTPYKTYPH3allil0, BUKOHAHHS 3000B's13aHb 32
OOTSH)KEHUMH KOHTPAKTAMHU TOIIO HE MPOBAHKYETHCS.

Opexda
Ha nowarky nii nqorosopy openau ToBapuCTBO OLIHIOE YH € AOTOBIp OpeHI00, a00 YK MICTHUThH JOTOBIp

operay. JoroBip €, 4Yu MICTUTH OpEHIy, SKIIO JOTOBip IEpeAae MpaBO KOHTPOIIOBATH KOPUCTYBaHHS
171eHTU(IKOBAHIM aKTHBOM MPOTSITOM MEBHOTO IEpioy Yacy B 0OMiH Ha KOMIIEHCAITIIO.

BianogigHo 10 MC®3 16 «Openga» ToBapucTBO SIK OpeHIap Ha JaTy MOYaTKy OPEHIM Ma€ BU3HABATH aKTHB
3 IpaBa KOPUCTYBaHHS Ta OpeHAHE 3000B’A3aHHs BiAnoBiAHO 10 naparpadis 22—49 MC®D3 16 «Openna.

ToBapucTBO SIK OpeHIap MOXE BUPILIMTH HE 3aCTOCOBYBaTW BUMOTH mnaparpadis 22-49 MCO3 16

«Openga» 1o:

a) KOPOTKOCTPOKOBOI OPEHIH; Ta

0) opeH/H, 3a SIKOI0 0a30BHI aKTHB € MAIOLIHHUM (sIK ortucaHo B maparpadax b3—b8 MC®3 16 «Openzay).
Sxmo ToBapucTBO SIK OpeHIap BUPILIYE HE 3aCTOCOBYBAaTH BUMOTH naparpadis 22—49 10 KOpOTKOCTPOKOBOT OPEHIU
YU OpEHIM, 3a SIKOI 0a30BUi aKTWB € MAJOLIHHWM, TO OpPEHAAp BHU3HAE OPCHIHI IUIATEXKi, MOB’SA3aHI 3 TaKOIO
OPCHIOI0, SIK BUTPATH HA MPSMOJTIHIIHIN OCHOBI TPOTATOM CTPOKY OPESH/IH.
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lNodamok Ha npubymok
BI/ITpaTI/I 3 NOAAaTKy Ha HpI/I6YTOK BU3HAKOTHCA AK CyMa BUTpPAT 3 IMOTOYHOTO Ta Bi}lCTpO‘lCHOFO HO)_'IaTKiB.

Bincrpodyennii momaTok sBisi€ COOOI0 IMOAATKOBI aKTWBH a00 3000B’S3aHHS, IO BUHHUKAIOTH y pPe3yJbTaTi
TAUMYacOBUX PI3HUIH Mi’K 0aJTaHCOBOIO BapTICTIO aKTUBY UM 3000B’s3aHHS Ta iX MOJATKOBOIO 0a3010.

BincTpouennii momaTok po3paxoBYEThCsl 3a 0alaHCOBHM METOJIOM OOJIiKYy 3000B'si3aHb Ta SBJSE COOOIO
MOJIATKOBI aKTUBY 200 3000B's13aHHS, 1110 BHHUKAIOTh y PE3Y/IbTAaTi TAMYACOBHX Pi3HUIL MiXK 0ATaHCOBOIO BapTICTHO
aKTHBY 49M 3000B's13aHHS B OaaHCl Ta iX MOAATKOBOIO 0a3010.

Biacrpodeni momaTtkoBi 3000B'I3aHHS BHU3HAYAIOTHCSA  IMOJAO THMYACOBHUX PIi3HHUIG, IO IiAIATAIOTh
OMMOJATKyBaHHIO. BilcTpoueHi NOJATKOBI aKTUBM BH3HAYAIOTHCA 3 YpaxyBaHHSAM IMOBIPHOCTI HAsBHOCTI B
Maii0yTHROMY OIIOaTKOBYBAaHOTO MPHOYTKY, 32 PaXyHOK SKOTO MOXXYTh OyTH BUKOPUCTaHI TUMYacOBi Pi3HHMLI, 110
MiJISATAI0TH BUPAXyBaHHIO.

Jua 3mificHeHHS TMOAATKOBHUX PO3PaxyHKIB IOXOMW 1 BUTPAaTH BHU3HAIOTHCA  BIAMOBIAHO A0 [IFOYOTO
MOJATKOBOTO 3aKOHOAABCTBA, 30KpeMa [lonaTkoBoro kogekcy Ykpainu.

YmosHi 30608'A3aHHA ma akmusu

YMoBHI 3000B's13aHHSI HE BU3HAIOTHCS B 3BiTi po (PiHAHCOBUI cTaH. [Hpopmarlis mpo yMoBHE 3000B's13aHHS
PO3KPHUBAETHCS, SIKIIO MOKJIMBICTH BUOYTTSI PECypCiB, SIKi BTUTIOIOTh Y 001 EKOHOMIYHI BUTOIU, HE € BiIJAICHOIO.
YMOBHI akTHBM He BU3HaIOThCs. Ctucna iHopMmalis mpo YMOBHHH aKTHB PO3KPHBAETHCS, KOMH HAAXOIKEHHS
€KOHOMIYHHX BHTi]] € HMOBIPHUM.

5. OcHOBHIi NpUNyIIeHHS], OHIHKYU Ta CY/I:KEHHS

ITpu migroroBui (hiHAHCOBOI 3BITHOCTI 3IIHCHIOIOTHCS OIIIHKM Ta MPUITYIICHHS, SIKI MalOTh BIUIMB Ha
eJeMeHTH (PIHAHCOBOI 3BITHOCTI, IpyHTYH0Yrch HAa MC®3, MCBO Ta TinymadeHHsX, po3pobienux Komitetom 3
TIyMaueHb MiKHapoIHOI (iHaHCOBOi 3BiTHOCTI. OLIHKH Ta CyIKeHHs 0a3yroTbCsl Ha IMONEPEIHbOMY JOCBiAl Ta
IHIMX (haKTOpax, o 3a ICHYIOYHX 00CTaBHH BBAXKAIOTHCS OOTPYHTOBAaHHMH 1 32 PE3yJIbTaTaMU SKUX PHUUMAIOTHCS
CY/DKEHHsI 00 0aaHCOBOI BapTOCTI aKTHBIB Ta 3000B’s3aHb. X0dYa I PO3paxyHKH 0a3ylOThCS Ha HasBHIH
iHpopMalii mpo MoTouHi Mojii, (GaKTHYHI Pe3yNbTaTH MOXKYTh 3PEIITOI0 BiPI3HATHCS BiJ IMX PO3PaxyHKIB.
Oo6nacri, fe Taki CyIKeHHS € 0COOIMBO BayKIIMBUMH, O0JIACTI, IO XapaKTEPU3YIOTHCSI BUCOKUM PiBHEM CKJIAIHOCTI,
Ta 00JIacTi, B IKUX MPUITYIIEHHS # PO3paXyHKH MalOTh BEIMKE 3HAYSHHS JIJIS MIATOTOBKH (JiHAHCOBOI 3BITHOCTI 3a
MC®3, naBeeHi HIKUE.

CyOxceHHA Wo0o onepayill, nodil abo ymos 3a 8iocymHocmi KoHkpemHux MC®3
Sxmo Hemae MC®3, skuii KOHKPETHO 3aCTOCOBYETHCSA JO OIlepallii, 1HIIOl mojii abo yMOBH, IijJ dac

PO3pOo0IIEHHS Ta 3aCTOCYBaHHsI 00JIIKOBOI MOJIITHKH 3aCTOCOBYIOTBCS CyIUKEHHS, 00 iHpopmalis Oyna JopedHOI0
JUIs1 TOTpeO KOPUCTYBAUiB Il NPUHHSTTS €eKOHOMIYHUX PillleHb Ta JOCTOBIPHOIO, Y TOMY 3Ha4€HHi, 10 (iHaHCOBa
3BITHICTb:

-[10JIa€ TOCTOBIPHO (PiHAHCOBUIA CTaH, (IHAHCOBI PE3YJILTATH JISIIBHOCTI Ta TPOIIOBI TIOTOKH ;

-Bi100pakae eKOHOMIYHY CYTHICTbh Onepalii, IHMKX Mol ab0 yMOB, a He JIUIIE IOPUANYHY HopMY;

-€ HEUTPaIbHOI0, TOOTO BUTBHOIO Bifl yIiepeKeHb;

-€ TIOBHOIO B YCiX CYTTE€BUX aCIEKTaX.

[Min vac 3mificHEHHS Cy/XKCHHSI BPaxOBYIOTBCSI ITOCHJIAHHS Ha MPUHHSATHICTH HaBEJIEHUX Jali JDKepes Ta
BPaxoBYe€ iX y HU3XiTHOMY HOPSIIKY:

-euMord B MC®3, y gxux i1eTbcs npo MogiOHi Ta HOB’s3aHi 3 HUMH UTaHHS;

-BU3HAYCHHS, KPUTEpii BU3HAHHS Ta KOHIICMI OIIHKA aKTHBIB, 3000B’sA3aHb, NOXOJIB Ta BHUTpaT y
KonrenryanbHiii 0CHOBI (JiHAHCOBOT 3BITHOCTI.

[lin yac 3milicHEHHS CyIKEHHS BPaXOBYIOTbCS HAMOCTAHHIIIII [TOJIOKESHHS 1HIINX OPTaHiB, 10 PO3POOJIIOTh
Ta 3aTBEPAXKYIOTh CTaHAAPTH, SIKi 3aCTOCOBYIOTh MOAIOHY KOHLENTYaJlbHY OCHOBY IUIS PO3POOJICHHS CTaHIapTiB,
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iy TIpodeciitHy iTepatypy 3 OONIKY Ta MPUHHATI rady3eBi IPAKTUKH, TIEI0 MIpOI0, KOO BOHU HE CyIlepedaTh
BUIIIE3a3HAYCHUM JDKEpEIIaM.
Oneparii, mo #e permamenTyoTbes MC®D3 ToBapucTBOM HeE 3/1iHICHIOBAJIHCH.

CydxceHHA ui000 cnpasednusoi sapmocmi hiHaHco8UX iIHCMpPyMeHmi8

CrnpaBensiuBa BapTiCTh 1HBECTHLIH, IO AaKTUBHO OOEPTAIOTHCS HA OPraHi3oBaHMX (iHAHCOBHUX PHHKAX,
PO3paxoBYETHCSl HA OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKpPHUTTS TOPTiB Ha 3BiTHY naTy. B iHmmx
BHIIAKaX OIIHKA CIIPABEIJINBOI BAPTOCTI IPYHTYETHCS Ha CyDKEHHX MO0 TiepeadadyBaHnX MailOyTHIX TPOMIOBUX
MOTOKIB, iICHYIO4UOI €KOHOMIYHOI CHTYyallii, pU3WKiB, BIACTUBHX Pi3HUM (iHAHCOBHM IHCTpYMEHTaM, Ta IHIINX
(aktopiB 3 BpaxyBanHsM Bumor MC®3 13 «Ominka cripaBeiinBoi BapTocTi» Ta Bumor I[lonoxxenns HKIIIDP Bin
30.07.2013p Nel336 «IIpo 3arBepmkeHHs IlolokeHHS MPO TMOPSAOK BHU3HAYCHHS BapTOCTI YHCTHX AaKTHBIB
IHCTUTYTIB CIIIIFHOTO iHBeCTyBaHHs». [IpH OIiHIN cIIpaBeITMBOI BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCSI METOIN OI[IHKA
BapTOCTi, SIKi BiAMOBIAAIOTH OOCTAaBUHAM Ta IUISL SIKMX € JOCTaTHBO JaHWX, NI00 OLIHWUTH CIIPaBEIJIUBY BapTiCTh,
MaKCHMI3YIOUl BUKOPHUCTaHHS JOPEYHUX BIAKPUTHUX JAHUX Ta MIHIMI3yIOUM BHKOPHCTAHHS 3aKPUTHX BXITHAX
naHuX. MeToro 3acTOCYBaHHS OIIHKH BapTOCTI € BH3HAYEHHS IIiHW, 32 SKOIO BinmOymacs O 3BHYaifHa omeparis
MPOAaXy aKTUBY MK YUYaCHHKaMH PHHKY Ha JIaTy OLIHKHM 33 TIOTOYHHUX PUHKOBHUX YMOB. TOBapHCTBO 3aCTOCOBYE
MOCJIIZIOBHO METOJU OIIHKK BapTocTi nependadeni MC®D3 13: puHKOBHI MiAXid, BUTPATHUHN MIiIXia Ta JTOXITHHIMA
HiIXim.

OO6miKOBI OLIHKK Ta MPUIYHICHHS, SIKi MaIOTh CTOCYHOK JIO OLIHKH (piHAHCOBUX 1HCTPYMEHTIB, JIeé pPUHKOBI
KOTHPYBaHHS HE JTOCTYITHI, € KIIFOYOBUM JKEPEJIOM HEBU3HAUYEHOCTI OI[IHOK, TOMY HIO:

-BOHHU 3 BHCOKHM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 INTHHOM Yacy, OCKUIBKH OIIHKHA 0a3yrOThCS Ha
MPUITYIIEHHSAX  I[IOJ0  BIJICOTKOBUX CTaBOK, BOJATWIBHOCTI, 3MiH BQJIIOTHUX KypCiB, TIOKa3HHKIB
KPEIUTOCTIPOMOKHOCTI KOHTpPAreHTiB, KOPUTYBaHb IIiJi 4Yac OIIHKH IHCTPYMEHTIB, a TaKOX cHenupiyHux
0COOIMBOCTEH OTepartiif; Ta

-BIUTMB 3MiHU B OIIHKaX Ha aKTUBH, BiIOOpayKeH1 B 3BiTi Ipo (DiHAHCOBHIA CTaH, a TAKOX Ha IOXOAU (BUTPATH)
MOKe OyTH 3HAYHUM.

SxOu BUKOPHCTOBYBAIUCH iHINI MPHUITYIICHHS IIOIO BiICOTKOBUX CTAaBOK, BOJATHJIBHOCTI, KYpCiB OOMiHY
BaJIIOT, KPEAUTHOTO PEUTHHTY KOHTpareHTa, 1aTh oepTH i KOPUTyBaHb ITiJ] 9ac OI[IHKU IHCTPYMEHTIB, Oi1TbIa abo
MEHIIIa 3MiHa B OIIHII BapToCTi (DiHAHCOBHX IHCTPYMEHTIB y pasi BiICYyTHOCTI PUHKOBHX KOTHpPYBaHb Majia O
ICTOTHHH BILTUB Ha BijIoOpaXkeHUH y iHAHCOBIN 3BITHOCTI YHCTHI MPUOYTOK Ta 30UTOK.

Po3ymiroun BaXKJIMBICTH BUKOPUCTAHHS OOJIKOBHX OLIIHOK Ta MPHUIYIICHb IIOJ0 CIPABEIMBOI BapTOCTI
(hiHAaHCOBHX aKTHBIB B pa3i BiICYTHOCTI BXiJHHUX JaHUX II[OJI0 CIIPAaBETMBOI BAPTOCTI TPETHhOTO piBHS, KepiBHUIITBO
ToBapucTBa TIaHye BHKOPHUCTOBYBAaTH OIlIHKM Ta CYyIDKCHHS SIKi 0a3ylOThCs Ha mNpodeciiHiil KoMmeTeHIil
npamiBHEKIB [linmpreMcTBa, MOCBiI Ta MUHYJIHMX TMOISAX, a TAaKOXK 3 BUKOPUCTAHHAM PO3PaxXyHKIB Ta MOJIeNen
BapTOCTi (PIHAHCOBUX aKTHBIB. 3aJydeHHs] 30BHIIIHIX EKCIEPTHHUX OLIHOK I0JI0 TaKUX (PiIHAHCOBUX IHCTPYMEHTIB
JIe OIliHKa, sKa 0a3yeThcs Ha MpOQECiiiHii KOMITeTeHINii, JOCBii Ta pO3paxyHKaX € HEIOCTaTHHOIO, HAa TYMKY
KepiBHHIITBa € IPUHHATHUM Ta HEOOX1THUM.

BukopucTaHHs pi3HUX MaPKETUHTOBUX MIPUITYIIEHb Ta/a00 METOiB OLIIHKH TAKOXX MO>KE MaTH 3HAYHUI BIUIUB

Ha rependavdyBaHy CIIpaBeJINBY BapTiCTh.

CyOxceHHs Wo00 04iKy8aHux mepMiHi8 ympumysaHHSA (iHaHCOBUX IHCMpyMeHmie

[Ipodeciiine cymxkeHHS IOA0 TEpMiHIB yTpUMaHHS (iHAHCOBUX IHCTPYMEHTIB, IO BXOASTH A0 CKIAay
(iHAHCOBHX aKTHUBIB IPYHTYETHCS Ha OLIHII PU3UKIB (DIHAHCOBOIO IHCTPYMEHTY, HOro MpUOYTKOBOCTI i AMHaMII
Ta iHmuX ¢pakropax. [Ipore iCHYIOTh HEBU3HAUSHOCTI, SIKI MOXKYTh OYTH ITOB’s13aHi 3 IPU3YITUHEHHSM 00Iry I[IHHUAX
narepis, 00 HE € MJAKOHTPOIHLHUM (PAKTOPOM 1 MOXKE CYTTEBO BIUIMHYTH Ha OLIIHKY (DiHAHCOBMX 1HCTPYMEHTIB.

CyOxceHHA W00 8UABEHHA 03HAK 3HEUIHEeHHA (iHaHCOBUX aKMusi8

BinHocHO ¢iHaHCOBHMX aKTHBIB, fKi OLIHIOIOTHCS 32 aMOPTHU30BAHOIO BAapTiCTIO, TOBapHCTBO Ha Jary
BUHUKHEHHS ()iHAHCOBUX aKTHBIB Ta Ha KOXHY 3BITHY JIaTy BU3HAYA€ PiBEHb KPEAUTHOTO PU3UKY.

ToBapHCTBO BU3HAE Pe3epB INiJ] 30UTKH JJIsl OUiKYBAaHUX KPEJIUTHHX 30UTKIB 32 ()iIHAHCOBUMU aKTUBAMH, SIKi
OIIIHIOIOTHCS 32 AMOPTHU30BAHOIO BAPTICTIO, Y PO3MIpPi OUIKYBaHHX KPEIUTHUX 30MTKIB 32 BECh CTPOK [ii (JiHAHCOBOTO
aKTUBY (IpW 3HAYHOMY 301NBLICHH] KPEAUTHOTO PU3MKY/AJSI KPEAUTHO-3HELIHEHNX (DiHAHCOBHUX aKTHUBIB) abo 12-
MICSYHUMH OYiKYBaHUMU KPESTUTHUMHU 30UTKaMHU (y pa3i HE3HAYHOTO 3POCTAHHS KPEIUTHOTO PU3HKY ).

3a3Buy4ail OYIKy€ETHCS, IO OYiKyBaHI KPEAUTHI 30MTKU 3a BECh CTPOK Jil MarOTh OyTH BH3HAHI 10 TOTO, K
(hiHaHCOBHI THCTPYMEHT CTaHE MPOCTPOYCHHH. SIK MpaBMIIO, KPSAUTHUN PU3UK 3HAYHO 3POCTAE IIE IO TOTO, SK
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(hiHaHCOBHI 1HCTPYMEHT CTaHE MPOCTPOUYCHUM abo Oyae MOMIYeHO iHIIN YHMHHHWKH 3aTPUMKH IDIATEXKIB, MO €
crerudiuHAME IS MO3UYalibHUKA, (HAPUKIA, 3aiHCHeHHS Moauikarlii abo pecTpyKTypu3alii).

KpenuTHuii pu3uk 3a iHaHCOBUM IHCTPYMEHTOM BBaXKA€THCS HU3BKUM, SIKIIO (DiHAHCOBHI IHCTPYMEHT Ma€
HU3BKUU PHU3UK HACTaHHS JeQOATy, MO3WYaJbHUK Mae€ TOTYXHiIM TOTEHLiaJl BHUKOHYBAaTH CBOI JOTOBIpHI
3000B'SI3aHHS MOJI0 TPOIMIOBUX MTOTOKIB Y KOPOTKOCTPOKOBIN MEPCIIEKTHBI, & HECTIPUATIINBI 3MIHH B €KOHOMIUHUX 1
ITOBUX YMOBax y JIOBIOCTPOKOBIH MEPCHEKTHBI MOXKYTh 3HH3UTH, ajie He 000B’S3KOBO 3AAaTHICTH MO3MYAIbHUKA
BUKOHYBATH CBOi 3000B'sI3aHHS I[0J]0 AOTOBIPHUX IPOIIOBHUX MOTOKIB.

®DiHaHCOBI IHCTPYMEHTH HE BBXKAIOTHCS TAKMMHU, 10 MAIOTh HU3bKWI KPEAUTHUN PU3KK JIMILE HA TiICTaBi
TOTO, WO PU3UK AeONTY 32 HUMHU € HIDKYMM, HDK PU3MK AconTy 3a iHIMUMH (DiIHAHCOBUMH IHCTPYMEHTaMHU
TosapuctBa ab60 Hi’K KPeIUTHUH PU3UK IOPUCIUKII, B AKiif ToBapHCTBO 3MIHCHIOE TisSITBHICTS.

OuikyBaHi KpeTUTHI 30UTKH 32 BECh CTPOK [Iii HE BU3HAIOTHCS 3a (DIHAHCOBHM IHCTPYMEHTOM IPOCTO Ha
MiZcTaBi TOTO, IO BiH BBaXKaBCA IHCTPYMEHTOM 13 HU3bKUM KPEIUTHUM PU3UKOM Y MOTIEpEIHEOMY 3BITHOMY HEpioJi,
aJie He BBAKAETHCS TAKMM CTAHOM Ha 3BITHY JaTy. Y TaKOMY BHUMaJKy TOBapHCTBO 3'ICOBY€, UM MaJlo Miclle 3HaYHE
3pOCTaHHs KPEAWTHOTO PU3UKY 3 MOMEHTY IEpBICHOTO BH3HAHHSA, a OTKE YHM MOCTaja MOTpeda y BU3HAHHI
OYiKyBaHUX KPEIUTHUX 30UTKIB 32 BECh CTPOK JIii.

KY A Bu3Havae kpeauTHUH pU3KK 3a akTuBaMu DOHAY 32 TAKUMH IPyIIaMHA KOHTPAreHTIB:

1) opranu sepkaBHOI BIIaIi Ta OPraHH MiCIIEBOTO CAaMOBPSITyBaHHs (IaJji - OFOJDKETHI YCTaHOBH);

2) MiAIpUEMCTBA Ta OpraHisarii, sKi BiMOBIIHO 10 BMMOT 3aKOHOJABCTBA YKpaiHM BiJHECEHI 10 KaTeropil
BEJIMKUX, CEPEHIX Ta MaJUX MiAMPHUEMCTB;

3) (izuuni ocodwu;

4) GaHKH.
KY A Bu3Havae kpeAUTHUH PU3KK 32 TAKUMHU BUAaMU (iHaHCOBHX akTHBiB DoHIY:
1) moswkm, MmO HagaHi 3 ypaxyBaHHSAM OOMEXeHb 3akony Yxkpainn «I[Ipo IHCTHTYTH CHIJIBHOTO

iHBECTYBaHHS», a TaKoX OOprosi 3000B's3aHHs, SKi O0(OpPMICHI JOTOBOpaMH BiJCTYIUICHHS MpaBa BUMOTH 3a
KPEIUTHUMH JOTOBOpaMy OaHKiB;

2) 6oprosi miHHI arnepy, a came ooJirarii, Bekceli, Ta Oy1b-sKi iHIIi 60proBi MiHHI HanepHu;

3) dinaHCcOBI iHBECTHILIT,

4) noxinHi GiHAHCOBI aKTUBH;

5) KOLITH HAa IOTOYHUX Ta JCMO3UTHHX PaXyHKax B OaHKax;

6) nebiTopchka 3a00proBaHICTh.

®oHJ BU3HAE OLIHOYHUH pe3epB IiJ] OUiKyBaHi KpeIuTHI 30UTKH 32 ()iHAHCOBUMH aKTUBAMHU, IO OIIHIOETHCS

3a aMOPTHU30BaHOIO cOOIBapTICTIO ( IIISIXOM 3MEHIIEHHSI 0aJaHCOBOT BapTOCTI (DiHAHCOBOTO aKTHBY Ta BU3HAHHS
BUTpAT Wi/l O4iKyBaHi KpeuTHi 30UTKK). Pe3epB mij 3HEI[IHEHHS Ta HapaxyBaHHsI MPOLIEHTHOTO JIOXOY 3aJIeKUTh
BiJl TOr0, Ha SIKid 3 TPHOX cTalill 3HaxXoAUThCS (iHaHCOBUIl iHCTpyMeHT: Cramia 1. Husvkuu pusux Hacmanws
Odepormy (IloznyanbHUK B HAWOMIKYiM MEepCHeKTHBI Mae CTaOUTbHY 3/1aTHICThP BUKOHYBATH NPHHHATI Ha cede
3000B's13aHHS, BIJICYyTHE 3HAYHE 3pPOCTAaHHS KPEIUTHOTO pPHU3UKY). PesepB mim kpemuTHi 30UTKHA JTOpIBHIOE
TENepillHii BAPTOCTI OYIKYBaHMX KPEAUTHUX 30WTKIB, IO OYIKYIOTHCS MPOTAroM 12 KaleHJapHUX MICALIB Mics
3BITHOT JIaTH 3Ba)KE€HA 33 IMOBIPHICTIO HacTaHHs Jiedonty. Po3mip iMOBipHOCTI HacTaHHs qedonTy aisl (iHAHCOBHX
aKTUBIB Ha IbOMY eTami cTaHOBUTH: Big 0% mo 25% (BusHavaerhcs y BimmoBimHOCTI no [lonoxkenHs mpo
opramizanito cucremu ynpapmiass pusukamu TOB «KYA « TAIM ECCETCy). [IpoueHTHui 10Xi1 po3paxoByeThes
Ha OCHOBI BaJIOBOT 0aJIaHCOBOI BapTOCTI, TOOTO 10 BUpPaXyBaHHS PE3EPBY IiJl KPEUTHI 30UTKH.

Cranis 2. 3uaune 30invuenns pusuxy Hacmanns oegponrmy (3HauHi piHAHCOBI TPYAHOILI MO3UYATIbHIKA, YMOBU
JIOTOBOPY BUKOHYIOTBCSI HE MTOBHICTIO, TOsIBA HMOBIPHOCTI OaHKPYTCTBa a0 peopranizamii mo3uyaibHUKA Ta 1HIL. ).
PesepB mix kpenuTHi 30MTKH TOPiBHIOE TEMEPIIIHIH BapTOCTI OYIKYBaHMX KPEIWTHHUX 30MTKIB, IO OYiKYIOTHCS
MPOTSTOM BCHOT'O CTPOKY Jii (DiHAHCOBOI'O IHCTPYMEHTY 3Ba)K€Ha 3a WMOBIpHICTIO HactaHHs Jedonry. Posmip
HMOBIpHOCTI HacTaHHs JaedonTy Juiss (IHAHCOBUX aKTHBIB Ha I[bOMY eTalli CTaHOBUTH: Bin 26% mo 99%
(Bu3HavaeThcst y BinnosigHocTi A0 llonoskeHHS mpo opradizalilo cucteMu yrpasiiHHA pusukamMu TOB «KYA
«TAMM ECCETCp»). IIpoueHTHHI JOXi1 pO3paxoByeThCs HAa OCHOBI BAIOBOI GATaHCOBOI BapTOCTi, TOGTO 10
BHpaxyBaHHS PE3epBY I KPEIUTHI 30MTKU. [HAMKAaTOpaMu 3HAYHOTO 30UTBIIICHHS KPEIUTHOTO PU3UKY MOXXYTh
OyTH HACTyTHI TOMii: - 3MiHa 30BHINIHIX IHIAKATOPIB KPESAUTHOTO PU3HKY; - MOTIPIICHHS KPEIUTHOTO PEUTHHTY
MMO3UYaIbHUKA; - IOTIPIIEHHS CUTYaIlii B Oi3HECi MO3WYaIbHHUKA, B EKOHOMIII, Taly3i, 3aKOHOJIAaBCTBI; - 3SMCHILICHHS
BapTOCTi 3a0e3MeyeHHs (3aJ10Ty); - MPOCTPOUCHHS IUIATEKY MPH HACTaHHI JOTOBIPHOTO CTPOKY 3AiHCHEHHS TaKOro
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maTexxy Oinbine HK Ha 30 OHIB; - MPOCTPOUYCHHS INIATEXKY 3a IHIMAMU 3000B’SI3aHHAMH TO3WYAIBHUKA; -
HaKJIaJICHHS MOpaTOpito Ha (hiHAHCOBI Omepallii eMiTeHTa; - OTpUMaHa HeraTHBHA iH(pOPMALIis 3 BIAKPUTUX JKEPe
IIOA0 JJIOBOI pemyTalii mo3udanbHuKa/OeHediiapHOro BIacHUKA MO3WYalbHHUKA. Y pasi,sAKIIO0 Ha 3BITHY HaTy
HeMae 30UTbIIEHHS KPEeTUTHOTO PU3HKY, OOJIK aKTHUBY 3[iHCHIOEThCS 3a ipaBmiamu Cramii 1.

Cragist 3 Peanvnuii kpeoumnui 30umox. (YMOBH [IOTOBOPY HE BHKOHYIOTBHCS, OO €KTHBHE CBiTYECHHS
sHeriHeHHs (aedont- 100%)). Ha npoMy eTami akTHB € 3HEIIHCHUM. Pe3epB mmij] 3HEIiHeHHS TOPIBHIOE 30MTKaM,
IO OYiKYIOTBCS MPOTATOM BCHOTO CTPOKY [ii piHaHCOBOTO akTUBY. [IpOIeHTHHIA TOXiA PO3PaXxOBYETHCS 32 METOAOM
e(eKTHBHOI CTaBKH BiJCOTKY J0 aMOPTH30BaHOI BapTOCTi (Micisl BUpaxyBaHHS Pe3epBY Mil KPEAUTHI 30UTKH).
Onno3HayHo o3Hakamu JAedonty € HacTymHi mofii: 1) OOp)KHUK/KOHTpareHT 3asBHB NP0 OaHKPYTCTBO; 2)
OOp)KHMKA/KOHTpareHTa BU3HAHO 0aHKPYTOM/PO3ITOYaTo MPOIeAypY JiKBiamii (MpUIMrHEHHS ) FOPUINIHOI 0OCO0U B
YCTaHOBJICHOMY 3aKOHOJABCTBOM TOPSAKY/0aHK-OOpHHUK 3a pimeHHsM HarmioHanpHOTO 0aHKY BiHECEHO [0
KaTeropii HEIUIaTOCTIPOMOXKHUX/BIAKIMKAHO OaHKIBCHKY JiIEH3i10; 3) Xo4ya O OJWH i3 30BHIIIHIX PEHUTHHTIB
OOpXKHHMKa 3TiJHO 3 MDKHAPOAHOIO PEHTHHIOBOIO INKANOI0, MIATBEPKCHUH areHTCTBOM (KOMIIaHIEr0)
Standard&Poor’s abo iHIMMM MPOBITHUM CBITOBHM PEHTHHIOBHM areHTCTBOM (KOMITAHIEKD), TOHIKEHO JIO0 PiBHS
«aedonty; 4) OOpXKHUK, MO € EMITeHTOM I[iHHHUX IanepiB, 3TAHO 3 MOPSAKOM, TepeadadyeHnM HOPMAaTHBHO-
MpaBoOBHM akToM HamioHanabpHOT KOMicii 3 IHHUX ManepiB Ta GOHAOBOTO PHHKY, YKIIOUYEHO JI0 CIIHCKY EMITEHTIB,
[0 MalOTh O3HAaKH (PIKTUBHOCTI; 5) € 3aTpuUMKa IOTANICHHS HOMIHAJIBLHOI BapTOCTi a00 MPOIEHTIB MOHAJ CiM
KaJleHAapHUX JIHIB 32 OOPrOBUMH IIHHUMH IallepaMy 3 TPHWIIOAHOK IMPOMO3HIIE; 6) OOPKHUK/KOHTPAreHT
MPOCTPOYMB TOTameHHss Oopry Oimbmn HiX Ha 90 KameHAapHUX IHIB. baHK-OOpPXHUK/KOHTPAreHT MPOCTPOYHB
MoTalnieHHss OOpry/He BHMKOHAB BHMOI'Y TOBapucTBa Oulblnl HiK Ha 30 kaneHmapHux JHIB. [HBeCTHIIHHMIA
nernapramedT KY A 31ilicHIOe aHai3 KpeAUTHOTO PU3UKY MPY NpuaOaHHI (iHAHCOBOTO aKTHBY, a TAKOK CTAHOM Ha
KOXHY 3BITHY JaTy TEperisiiae OIHKY: Y 3HAYHO 301TbIIUBCA PU3HK MO (PiHAHCOBOMY iIHCTPYMEHTY 3 MOMEHTY
HOT0 MepBICHOTO BU3HAHHS.

Moxe OyTH yXBaJICHO PillIeHHS PO MIPUITMHEHHS BU3HAHHS ePoNTy OOp)KHUKA/KOHTpAreHTa 3a OAHOYACHOTO
BUKOHAHHS TaKUX YMOB: 1) OOP>KHUK/KOHTPAreHT 311MCHUB MOTallIeHHsI OOPry B MOBHOMY 00Cs31, Ta € 0OTpPYHTOBaHE
CYJUKEHHS, 0 OOpHHK/KOHTPAreHT MOMPH HasBHI (DiHAHCOBI TPYMHOIII CIIPOMOXKHUHN 00ciyroByBat Oopr; 2)
3000B’s13aHHST OOp)KHUKA/KOHTpAareHTa Ha JaTy YXBaJEHHs pIIICHHS NpO TNPHUIIMHEHHS BH3HAHHS 1edonTy
OOP)KHMKA/KOHTPAreHTa HE € IMPOCTPOUCHUM Olnbliie HiXK Ha 30 KaJeHIapHUX JIHIB.

OcobnuBocTi 00JiKy NMEpBiCHO 3HewiHEHHX (iHAHCOBHMX aKTHBIB. Jl0 MEPBICHO 3HELIHEHUX (iHAHCOBHX
AKTUBIB BIAHOCATHCS (DiHAHCOBI aKTHBH, 32 SKMMH Ha JIATy MEPBICHOTO BU3HAHHS BXKe BiNOyIMCS ofHA a00 KijTbKa
«30UTKOBUX TOJii», SIKi YMHSATh HETATHBHUI BIUIMB HA OUYiKyBaHI IPOIIOBI TIOTOKHU: - 3Ha4YHI (hiHAHCOBI TPYTHOIII
eMiTeHTa abo MOo3UYaNbHUKA; - IOPYIIEHHS IOTOBOPY, HAIIPHKIIAL HEBUKOHAHHS ab0 MPOCTPOUSHHS 30008 SI3aHHS
Oinpine Hixk Ha 90 AHIB, - KPeIUTOPH MO3MYAIBHHKA 3 €KOHOMIUYHMX a00 JOTOBIPHHWX IPHYWH, OB A3aHUX 3
(iHAHCOBMMH TPYTHOIIAMH TIO3WYATbHIKA, HaJIaB TIO3WYAIbHUKY KOHIIECiIO, AKY 1HAKIe He po3risiaaB Ou; - icHye
HMOBIipHICTh OaHKpyTCcTBa 200 (piHAHCOBOI peopraHizallii; - 3SHUKHEHHsI aKTUBHOTO PUHKY ISl (JiHAHCOBOTO aKTHUBY
yepe3 (hiHAHCOBI TpyHAHOMII; - TpuaOaHHS ab0 CTBOpeHHS (DiIHAHCOBOTO AaKTHBY 31 3HAYHOIO 3HIDKKOIO, IO
BiJoOpa)kae MOHECeHI KpeaAnTHI 30uTku. [nenTudikanis eanHoi KOHKPETHOT MOAIl MOXKe BUSABUTHUCS HEMOKIIMBOIO,
aJle CYKyITHUH BIUTMB KiJBKOX IOJIiN MOKeE MPU3BECTH JI0 KPSITUTHOTO 3HEI[IHEHHS aKTHBY.

ToBapHuCTBO BiIHOCHO TPOIIOBHX KOIUTIB Ma€ HACTYHNHY MOJENb PO3paxyHKy 30MTKY BiJ 3HELIHEHHS
(iHAHCOBOTO aKTHBY:

ToBapHCTBO 3 METOIO BH3HAYCHHS 3HAUCHHS KoedillieHTa IMOBIpHOCTI JieonTy OaHKa-O0pIKHUKA 3/IHCHIOE
OLIIHKY Horo ()iHaHCOBOI'O CTaHy Ha MiJACTaBi AaHWX (PIHAHCOBOI 1 CTATHCTUYHOI 3BITHOCTI OaHKa-OOp)KHUKA Ta 3
ypaxyBaHHsIM iH(popMarii mozo:

- aHaJIi3y SIKOCTI aKTHUBIB 1 MaCUBIB;

- aHaji3 BUKOHAHHA OaHKOM E€KOHOMIYHMX HOPMATHBIB (HOPMATHBH KalliTaly, JIIKBIIHOCTI, BaJIIOTHOI

MTO3MIIIT Ta 1HIIII)

- CTaHy JIKBiHOCTI;

- aHaJIi3y PMHKOBOI MO3HMIIIT OaHKY Ta permyTallii;

- peHTHHTY OaHKIBCHKOI YCTAaHOBH 32 HAI[IOHAIFHOIO (MIXXHAPOHOIO) MIKAJIOIO;

- iHmoi my6miyHoi iH(opMamii, M0 MOXe CBIAYUTH NPO HASBHICTH PU3UKIB HECBOEYACHOTO BHUKOHAHHS

3000B's13aHb.

VY pasi, sxio 90% (abo Oinbiie) akiiii 0aHKy HAJISKHUTH JAepkaBi Ykpaina abo iHo3eMHOMY OaHKy (OaHKIBChKiH

rpy1mi) (KpiM THX, IO KOHTPOJIIOETHCS YPAIOM KpaiHU-arpecopa), a MaTepUHCHKHI OaHK Ma€ BiJg MIXHApPOAHOTO
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peiTuHroBoro areHTcTBa oliHKy BBB- a0o Buile 3a MiXKHapOAHOIO ILKAIOI0, TO Koe(illieHT IMOBIpHOCTI AedonTy
1bOT0 OaHKy MpHuiiMaeThes Ha piBai "0,005".

B 3B’s3Ky 3 BBeICHHSAM BOEHHOTO CTaHy Ha MijacTaBi 3akoHy Ykpainu Bif 24 mortoro 2022 poky Ne2102-IX,
10 QiHAHCOBUX aKTHBIB, SIKi OOJIKOBYIOTHCS 32 aMOPTHU30BaHOIO COOIBapTICTIO, Ta AKi He mpocTpoueHi (1 cramis)
3aCTOCOBYIOTBCS IOAATKOBI PO3MIpH pe3epBiB i OYiKyBaHI KpeAWTHI 30WTKH (MMOBIpHICTH HacTaHHS nedonTy
OOPKHUKIB):

- g geno3utiB B 0ankax Ta OBIIT — 0 % (6e3 3Min);

- Juig oOJiraIiii Ta BEKCEiB YKPaTHChKUX MiIPUEMCTB — 10AaTKOBO 20%);

- 1A nebiTopchKoi 3a00pProBaHOCTI 3a BHIAHUMH ITO3WKaMH, HapaxOBaHUX BIICOTKIB 3a BHIAHHMH
MMO3UKaMH, Y TOMY YHCIi, sIKi OyAyTh HapaxoBaHi NMPOTATOM Mdii BOEHHOTO CTaHy, a TaKOX IHIIOI
ne6iTOpChKOI 3200proBaHoCTi — A0AaTKoBO 20%.

[nAa dhiHaHCOBHUX aKTHBIB, SKi OONIKOBYIOTHCS 32 aMOPTH30BAHOIO COOIBAPTICTIO, Ta AKi € MPOCTPOUYCHUMH
Oinpine, Hixk Ha 30 KaneHgapHux AHIB (2 ctagis) 3 01.03.2022 poxy 30imbOIEHO PO3MIpH pPE3epBiB IIiJl OHiKyBaHi
KpenuTHi 30MTKH (HMOBipHICTH HacTaHHS AedonTy Oop>xkHuUKiB) 10 100%.

OuikyBaHi KpeauTHI 30MTKH BiI0Opa)xaroTh BJACHI O4iKyBaHHS ToBapHCTBa MO0 KPETUTHHX
30UTKIB

BukopucmaHHA cmasoK OUCKOHMY8AHHA

CraBka JUCKOHTY - I MPOICHTHA CTaBKa, SIKa BUKOPHCTOBYETHCS ISl MEPEpPaxyHKy MailOyTHIX MOTOKiB
JIOXOJIIB B €TMHE 3HAYEHHS TEMNepilNIHhOi (ITOTOYHOI) BApTOCTI, sIKa € 0a3010 Al BU3HAYCHHS PUHKOBOI BapTOCTI
0i3HeCcy. 3 eKOHOMIYHOI TOYKH 30Dy, B POJIi CTAaBKH JAUCKOHTY € Oa’kaHa iHBECTOpPY CTaBKa JOXOAY Ha BKIIAJACHHUN
KariTaj y BiJIOBIIHI 3 pIBHEM PHU3HMKY MOIIOHI 00'€KTH iIHBECTYBaHHs, a00 - CTaBKa JIOXOAY 32 aJIbTCPHATUBHUMHU
BapiaHTaMM iHBECTHILIH i3 3iCTaBISIHHS PiBHS pU3MKY Ha naTy owiHku. CTaBka MUCKOHTY Ma€ BH3HAYaTUCS 3
ypaxyBaHHSM TPbOX (haKTOPIB:

a) BapTOCTi TpoIIeH y yaci;

0) BapTOCTI JKEpe, sIKi 3aTy4aroThes 715 JiHAaHCYBaHHS iHBECTUIIIITHOTO MPOEKTY, SIKi BUMAraloTh Pi3Hi PiBHI
KOMIIEHCAIIIT;

B) akTopy pu3HuKy abo Mipy HMOBIPHOCTI OTPUMAaHHS O4iKYBaHHX Y MallOyTHbOMY JTOXO/IiB.

JlJis  TUCKOHTYBaHHS JIOBFOCTPOKOBOI JIeOITOPCHKOI Ta KPEAUTOPCHKOI 3a00pProBaHOCTI, Ha sKI HE
HapaxoBYIOTHCS BIZICOTKH 3aCTOCOBYETHCSI CTaBKa JAUCKOHTYBAHH:, siKa AOpiBHIOE 00uikoBii craBui HBY Ha gaty
BUHUKHEHHS TaKoi 3a00proBaHOCTI.

JJist TMCKOHTYBaHHSI BEKCEIIB 3aCTOCOBYETHCS CTAaBKA 3 BpaXyBaHHSM iX JOXOJIHOCTI J0 TOTAIICHHS.

B mepiof BilickKOBOTO CTaHy CTaBKa TUCKOHTY MOXE iCTOTHO 3MIHHMTHUCS Yepe3 301IbIeHHS HeBU3HAYCHOCTI

Ta PU3MKiB, BpaXOBYIOUH Te€, 1110 BOHA Ma€ BioOpakaTy BIJIMB 3MiHU MIPOLEHTHUX CTABOK Ta PU3HKIB y CEpPelOBHIIL

CTaHOM Ha 3BITHY 1aTy. TakoX Mmpemist 32 pU3KK 3aJIeKUTh BiJl 30BHINIHIX 00CTaBHH, 30KpeMa, BOEHHHX JIii B KpaiHi.

CyOxmceHHA wo0o opeHOu

®oHn opeHaye HexutioBe mnpuMimieHHs (opeHzomaBenb — TOB «ACTA», igeHTH(iKamiiHUNA KOJ
topunuaHoi ocodu 32281016), 3rigHo [JoroBopy openan Hexurinosoro npuMiments Ne017/IIpa/OA Bin 01.07.23p.,
ctpok operu a0 30.06.2024 poky, Openana ruiata 1 tTuc rpH. KepiBHHIITBO HE Mae OOTPYHTOBAHOT BIEBHEHOCTI Yy
TOMY, IO B IMOIANIBIIOMY Oy/Ie pealli3oBaHa MOKIIMBICTh TOI0BXKEHHS CTPOKY JIii IbOTo ToroBopy. POH 1 3aCTOCOBYE
3BUTBHEHHS BiJl BU3HAHHS opeHau, nependaueHi mn. 5 MC®D3 16 (KOpOTKOCTPOKOBa OpeHAa) Ta BU3HAE OPEH[HI
IUIaTeXi Ha MPAMOJIiHIMHIN OCHOBI.

ToBapucTBO TIpoTsiroM 2024 poky He Masio CyOOPEHIHUX JIOTOBOPIB.

3micT 2024 2023
Butparu, mos’si3aHi 3 KOPOTKOCTPOKOBOK OPEHI0K0 0dicy 12 11
3arajgpbHMIA BiITIK TPOIIOBUX KOIITIB 32 OPEHAY 12 11
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Inmi xokepesia HeBU3HAYEHOCTI:
KepiBHHLITBO HE MOXE OOCTOBIPHO OLIHUTH BIUIMB Ha (iHaHCOBMH craH ToBapuctBa OyIb-SIKOTO

MOJANIBIIOTO TOTIPIIEHHS CHUTYyalil 3 JIKBIIHICTIO Ha (PIHAHCOBMX pUHKAaX Ta MiABHIICHHS HECTAaOIIBHOCTI Ha
BaJIIOTHUX pUHKaxX. Ha MyMKy KepiBHUIITBA, BXKUBAIOTHCS YCi HEOOXiTHI 3aX0U IS I ATPUMKH KUTTE3IaTHOCTI Ta
3pOCTaHHS MiSTBHOCTI Yy TMOTOYHUX yMoBax. OOmacTi, Ae Taki CY/DKEHHS € OCOOJIMBO BaKJIMBHUMH, OONACTi, IO
XapaKTepU3YIOThCSI BUCOKMM PIBHEM CKJIAIHOCTI, Ta 00NACTi, B SKUX MPHITYyLHICHHS i pO3paxXyHKH MalOTh BEJIHKE
3HAYeHHS I MiAT0TOBKH (hiHaHCOBOI 3BiTHOCTI 38 MC®3, OKpiM PO3KPUTUX BUILE B MPUMITLI 5 (CyIKEHHS 100
OIIIHKY CTIPaBeITNBOI BAPTOCTI aKTHBIB, BITHECEHUX JI0 3-TO PiBH iepapxii CrIpaBeIMBOI BAPTOCTI; CYIKEHHS II0/T0
TEPMiHiB yTpUMaHHs (iHAHCOBUX IHCTPYMEHTIB), HABEIEH] HIDKYE.

Cmyninb nocawenns 0ebimopcwkoi 3ab6opeosarocmi. TOBApUCTBO OLIHIOE BIPOTiAHICTb MOTAllIEHHS! TOPrOBOi
ne0iTOpchbKol Ta iHIIOI 3a00proBaHOCTI HA OCHOBI aHai3y OKpeMHUX A0roBopiB. DakTopw, siki OepyThCs A0 yBary,
BKJTIOYAIOTH aHaNi3 32 TePMiHAMHM TOTaIeHHs Ae0iTOPChKOI 3a00pTOBAaHOCTI Y TTOPIBHSHHI 13 TUIATIXKHOIO 1CTOPI€I0
Ta IOCTYIHY PUHKOBY iH(OPMAIIiI0 1100 3IaTHOCTI KOHTPareHTa 3MIMCHATH OIUIaTy. Y BUMAJAKY, AKIIO (haKTHIHI
CYMU ITOBEPHEHB BUSBIIATHCS MEHILIUMHU 32 OI[IHKU KEPIBHHUIITBA, TOBAPUCTBO 3MYIIIcHE Oy/1e BiI0Opa3nuTH J10AaTKOBI

BUTPATH Ha MOKPUTTSI 30MTKIB BiJl 3MCHIIICHHS! KOPHCHOCTI;

6. Po3kpurrs indgopmaiii 11010 BHKOPHCTAHHS CNIPaBeJIMBOI BAPTOCTi

6.1. MemoOuKu oyiHI08AHHA MA 8xiOHi OaHi, BUKOPUCMAHI 015 CKAAOAHHSA OUYHOK 3a cnpasedIusoro 6apmicmio

OLiHKY CHpaBeIMBOI BAPTOCTI aKTUBIB Ta 3000B’s3aHb, TOOTO TaKi OIlIHKH, sKi BuMararotbcsi MC®3 9 Ta
MC®3 13 y 3BiTi po (hiHAHCOBHIA CTaH HA KiHEIb KOKHOTO 3BITHOTO MEpioay.

ToBapucTBO 31iHCHIOE BUKITIOUHO Oe3MepepBHi OLIIHKY CIIPaBEAJINBOI BAPTOCTI aKTUBIB Ta 3000B’A3aHb, TOOTO
TaKi OLIHKH, siKi BUMararotbess MCD3 9 «Dinancosi inctpymentn» Ta MCD3 13 «OriHka cripaBeisIMBOi BAPTOCTI»
y 3BiTi IIpo (QiHAHCOBWI CTaH Ha KiHEIb KOXKHOTO 3BITHOTO Tepiogy. ToBapucTBO BimOupae BXimHi MaHi, sKi
BIJIMOBIIalOTh XapaKTEPUCTHKAM aKTHUBY 4M 3000B'sI3aHHS, 1110 iX Opaiau O 0 yBard y4aCHUKH PUHKY B orepariii 3
aKTHBOM YH 3000B'I3aHHSM.

ToBapucTBO BHKOPHUCTOBYE iepapxilo copaBemianBoi BaprocTi 3rimHo 3 BumoraMu MC®3 13 «Oninka
cnpaBeuBoi BaprocTin. Lleit MC®D3 BcTaHOBIIOE iEpapXiro CrIpaBeIMBOi BAPTOCTI, Y sAKii mepe0aueHo TpH piBHS
BXIJJHUX JTAHUX JIJIS METOJIiB OIIHKY BapTOCTI, 1[0 BAKOPUCTOBYIOTHCS JUISI OIIIHKY CIIPABETMBOI BapTOCTi. lepapxis
CTpaBeJIMBOI BAPTOCTI BCTAHOBJIOE HAWBHUIIUK MPIOPUTET JUIS LiH KOTUPYBaHHS (HE CKOPUTOBAHMX) HA aKTUBHUX
pUHKaX Ha iICHTUYHI aKTUBU 200 3000B’s13aHHS (BXigHI JaHi 1-ro piBHA) Ta HAWHIKYMHA TIPIOPUTET I 3aKPUTUX
BXIHHUX JaHuX (BXiJHI AaHi 3-TO piBHS).

BxizHi gaHi 1-To piBHA - e [[IHK KOTHPYBaHHA (HE CKOPUTOBaHi) HA aKTUBHUX PUHKAaX Ha 1IEHTUYHI aKTUBH

a00 3000B’s13aHHS, JI0 AKUX Cy0’€KT TOCIOIAPIOBAHHS MOXKE MATH JIOCTYI HA ATy OIIHKH.
BxinHi faHi 2-ro piBHS - 1€ BXigHI JaHi (OKpIM I[iH KOTUPYBaHHS, BIIHECEHUX A0 1-ro piBHS), AKI MOXKHA

CIOCTEpiraTH Uit aKTUBY Yd 3000B’sI3aHHSI, IPSIMO a00 OrmocepeKoBaHo. J1o BXiIHUX JaHUX 2-TO PiBHS HAJICKaTh:

a) [[IHK KOTHPYBAHHS Ha MOJIIOHI aKTHBH 41 3000B’s13aHHsI HA AKTUBHUX PUHKAX;

0) LiHM KOTUPYBaHHS HA iAEHTHUYHI a00 MOA10H] aKTHBH YM 3000B'13aHHS HA PUHKAX, K1 HE € aKTUBHUMH;

B) BXiJHI JaHi, OKPIM L[iH KOTUPYBAHHS, SIKi MOKHA CIIOCTEPIraTH Ajsl aKTUBY i 3000B’3aHHS, HAIIPUKIIAL;

- CTaBKH BiJICOTKa Ta KPHBI JOXiJJHOCTI, III0 CIIOCTEPITAIOTHCS HA 3BUYAHUX IHTepBaJIaX KOTHPYBAHHS;

- IOITyCTHMAa 3MiHHICTb;

- KpEAUTHI CIIPE/TH.

BxinHi ganHi 3-ro piBHS - 11€ BXIiJHI JaHI JJis aKTHBY YW 3000B’SI3aHHSI, IKUX HEMA€E y BIIKPUTOMY JOCTYIII.
3aKpuTi BXiIHI JaHi CJIiJi BUKOPHCTOBYBATH IS OL[IHKH CIIPaBEIIMBOI BApPTOCTI, SIKIIO BIAMOBIIHMX BIAKPUTHX
JaHUX HEMae, 110 IependayaeThCsl B CUTYaLisfX, KOIU AiSUTBHICTD PUHKY AJIsl aKTUBY a00 3000B’si3aHHA Ha AaTy
OLIIHKM He3Ha4yHa, abo i1 B3aram Hemae. OTKe, 3aKpUTI BXiJHI JaHi MalOTh BiJOOpakaTH MPUIYNICHHS, SKi
BHKOPHCTOBYBAIH O YIaCHUKHU PUHKY, BCTAHOBJIIOIOUH ITiHY Ha aKTHB a00 3000B’s13aHHS, B TOMY YHCII TIPUITYIIICHHS
PO PU3HK.

CTOpiHKa 213 34




Kiacu akTHBiB Ta
3000B’513aHb, OL[IHEHUX 34

MeToauKH OLIIHIOBAHHS

(puHKOBUH, TOXiTHUH,

MeTtoJ OLiHKH

Buxinai naxi

CIpaBeJINBOIO BAPTICTIO, sIKa 3a3BUYAi
JIOPIBHIOE I1iHi omepariii, B X011 sKoi
O0yB oTpuManuit aktuB. [loganpma
OLliHKa IHCTPYMEHTIB KariTaity
3IIICHIOETHCS 32 CTIPaBEIIUBOIO
BapTICTIO HA ATy OILiHKH.

CIIPaBeUINBOIO BapTIiCTIO BUTPATHUIN)
IHcTpymentn kamitany | IlepBicHa omiHka iHCTpYMEHTIB PunkoBwMiA, Odimiitai 6ipxKoBi Kypcu
KaIliTamy 3IiHCHIOEThCS 3a iX JOX1THIH OpraHi3aTopiB TOPTiB HA AATy

OLIIHKH, 32 BiJCYTHOCTI
BU3HAYEHOTr0 OIp»KOBOTO KypCy
HA JIaTy OI[IHKH,
BUKOPUCTOBYETHCS OCTAHHS
OanmaHCcOBa BapTiCTh, IIHU
3aKpHUTTA Oip)KOBOTO TOPTOBOTO
nus . Jlns gactok B TOB - 11iHa
KYIIBII, 3 BpaxyBaHHIM (hiHAHC.
pe3yIbTATIB AISUTEHOCTI
TOBAPHUCTB- EMITEHTIB TOIIO

6.2. Bnnus 8UKOpUCMAHHA 3aKpUmMuX 6xiOHuUx 0aHux (3-eo pieHsa) 0aa nepioOuYHUX OUiHOK cnpasedusoi
sapmocmi Ha npubymok abo 36umok

VY 2024 pori BUKOPUCTaHHS JAaHHUX 3-TO PIBHSA HE 3[IMCHHUJIO HETATUBHOTO BIUIMBY Ha (hiHAHCOBHH pe3ynbTaT

nistmeHOCTI ToBapHCTBa.

6.3. PigeHb iepapxii cnpasedsnueoi eapmocmi, 00 AK020 HAAEXame OUiHKU cnpagednusoi eapmocmi

Krnacu akTtuBiB Ta 1 piBenn 2 piBeHb 3 piBensb
3000B’s13aHb, (Ti, IO MAFOTH (Ti, 0 HE MAIOTH (Ti, O HE MAFOTH Venoro
OLIIHEHHUX 3a KOTHUPYBaHHS, Ta KOTUPYBaHb, ajie KOTHUPYBaHb 1 HE €
CITPaBEJIMBOIO CIIOCTEPEIKYBaHI) | CIOCTEPEXKYBaHI) | CIOCTEPEIKYBAHHMH)
BapTiCTIO 2024 2023 2024 2023 2024 2023 2024 2023

Jlarta omiHku 31.12.24 | 31.12.23 | 31.12.24 | 31.12.23 | 31.12.24 31.12.23 31.12.24 | 31.12.23
Inwii nenomouni ¢inancoei akmueu, ¢ m.u.:
IuBectuiii B KariTai
(4aCTKH) roCHOJapChKHX - - - 368 959 368 959 | 368 959 | 368 959
TOBAPHUCTB
Inwii nomouni ghinancosi akmueu, 6.m.u..
IuBectuiii B KariTai
(4aCTKH) roCHOJapChKUX - - - 83 089 72 285 83 089 72 285
TOBAPHUCTB

CnpaBezmHBy BapTiCTL YaCTOK rocrnogapCbKux TOBaApuCTB HEMOKIIMBO BU3HAYUTHU ,[[OCTOBipHO, OCKIJIbKH HEMAE

PUHKOBOTO KOTUPYBaHHS IUX aKTHUBIB. bajgaHcoBa BapTicTh TaKWX 1HBECTHIIH JOPIBHIOE COOIBAPTOCTI MPUIOAHHS

3a MiHycOM 30WTKiB BiJ 3HEL[IHEHHS, SIKi OLIHIOIOThCA 33 pe3yjbTaTaMH OLIHKM (PiHAHCOBOrO CTaHy €MITEHTa

KOPIOPAaTUBHUX TpaB (BXiJHI JaHI A OIHKH - HNPUOYTKOBICTH/30MTKOBICTH [isSIBHOCTI 3a IMOMEPE/IHI KilbKa

(iHAHCOBHX POKIB OCTaHHi 2-4 POKHM), TOMY IiJICTAaBM BBa)KaTH, 110 OanaHCOBA BapTiCTh CYTTEBO BiIPi3HAETHCS Bil

CTpaBeIJINBOI, - BiJICYTHI.

6.4. Pyx akmusis, W0 OUiHIOIOMbCA 3G CNpasednUBo 8apMICMI0 3 BUKOPUCMAHHAM 8UXIOHUX OaHUX 3-20 pieHA

iepapxii

Knacu akTuBiB, OLliHEHHX | 3aNHIIKH CTAHOM [TpunOanus 3aJUIIKU CTAHOM Crarts (cTaTTi) Y
3a CIpaBeIHBOIO Ha 31.12.2023p. (pomaxi) Ha 31.12.2024p. | npubytky abo 30UTKY,
BapTICTIO 3 BUKOPUCTAH- (THC.TpH) (THC.TpH) (TC.TpH) y sKii TpuOyTKH ab6o
HsIM 3-TO piBHA iepapxii 30UTKM BU3HAHI
Inwi nenomouni ¢inancoei akmueu, 6 m.u.:
IHBecTHwii B KamiTan
(4acTKH) rocnoaapCbKux
TOBApuUCTB (y CKIaji 368 959 368 959 -

HETIOTOYHUX (hiHAHCOBUX

AKTHUBIB)
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Inwi nomouni hinancosi akmueu, 6 m.u.:

IaBecTHmii B Kamitan
("9acTKH) TOCTIONAPCHKUX
TOBAPUCTB (y CKiIai
MOTOYHHX (hiHAHCOBUX
AKTHUBIB)

72 285

+30000
-19196

83 089

-19196 (inwi BuTpaTH
orepaniiHoi AisUTbHOCTI)

6.5. IHwi po3kpumms, wo sumazaromecs MC®3 13 «OuiHka cnpasednusoi sapmocmi»

CnpaBeyiuBa BapTicTh (PiHAHCOBUX IHCTPYMEHTIB B IOPIBHSHHI 3 iX 0a1aHCOBOIO BapTICTIO

HaijimenyBanHs BanancoBa BapTicTh, CrnpasenymnBa BapTicTh
THC TPH THC I'PH
2024 | 2023 2024 | 2023
®dinaHCOBi aKTHBH

IaBecTHmii B Kamitan (4acTKH)
rOCIIOaPChKHUX TOBAPUCTB (y CKiaji 368 959 368 959 368 959 368 959
HEMOTOYHHX (DiHAHCOBUX aKTHBIB)
[HBecTHIIl B KamiTan (YacTKH) TOCIIONApPCHKHX
TOBApHCTB (y CKIIaJi MOTOYHUX (PiIHAHCOBHX 83089 72 285 83089 72 285
AKTUBIB)
Bexkceni mpocri (y CKiIaai iHIIMX 36 121 83 942 36121 83 942
HETIOTOYHHX/IIOTOYHHUX aKTHBIB)
I'pomoBi KOLITH Ta X €KBiBaJIEHTH 72 1191 72 1191
Inira noTouHa nebiTopchka 3a00proBaHicTh (0e3
ABAHCIB BIIAHNX) 443 127 250 845 443 127 250 845
IHma nmorouna KpCAUTOPChKa 3360pI‘0BaHiCTI> 57 11 709 57 11 709

CripaBeyIMBY BapTiCTh YaCTOK B CTATYTHHX KaliTalax TOCIONAPChKUX TOBAPUCTB, BEKCEINIB, 1e0iTOPCHKOT
Ta KPEAUTOPCHKOI 3200pTrOBaHOCTEH HEMOXKIIMBO BH3HAYHTH JIOCTOBIPHO, OCKIJIBKM HEMAE PHHKOBOT'O KOTUPYBaHHS
IIUX aKTHBIB, TOMY 3aCTOCOBYIOThCS METOJM OIIHKH CIIpaBeIIMBOi BapTocTi, nmepeadadeni MC®D3 13 «Ominka
crpaBeIMBOi BapTocTi». HaBeneHi pO3KPHUTTS IOJO 3aCTOCYBAaHHS CIIPaBEIIMBOI BapTOCTI € JOCTATHIMH, 3a
Mexamu (DiHaHCOBOI 3BITHOCTI HE 3aJIMIINIACH Oy/b-SKa CyTTEBa iH(OPMAIIiS MOI0 3aCTOCYBaHHS CIIPABEIITUBOL
BapTOCTI, sIKa MOXe OyTH KOPHUCHOIO JIJIsl KOPUCTYBayiB (DiHAHCOBOI 3BITHOCTI.

7. Po3kputrd indopmanii, 1o MiATBEPIKY€E CTATTi MoAaHi y piHaHCOBHX 3BiTax

3BiT npo (¢inancoBuii cran cranoM Ha 31 rpyaust 2024 poky:

7.1. dinancosi inBecTHIT

3micT 31.12.2024 | Yacrxa 'y | 31.12.2023 | Hactka 'y
3araJibH1u 3araJJbHIN
GanaHcoBil GanaHcoBiit
BapTOCT1 BapTOCT1
aKkTHBIB, % aKkTHBiB, %
Henotouni ¢inancosi inBecTHuii Aki 00/1iKOBYIOTHCS 32
CIPaBeJIMBOI0 BAPTICTIO Yepe3 NPUOYTOK/30HMTOK
IuBecTuIil y Kamitan (4acTK{) FOCIOJAPChKUX TOBAPHCTB, a CaMe 368 959 39,1 368 959 46,8
AI'POTEK-IHBECT TOB 41,51%
Henoro4Hi ¢inancosi inBecTHIil AKi 00,1iKOBYIOThCH 32
aMOPTH30BAHOIO COOIBapTICTIO
-mipocTi Bekceni (TOB «AChepa», TOB «TT «THII») 32 890 3,5 83 942 10,6
Bcenoro Henotouni pinancosi aktusn | 401 849 42,6 452 901 57,4
IHoTouni ¢inancoBi iHBecTHIil sIKi 00JIIKOBYIOTHCS 32
CIpaBeIJIMBOI0 BAPTICTIO Yepe3 MPUOYTOK/30MTOK
IuBecTHIT y KamiTaln (Y4acTKH) FOCIOAapChKUX TOBAPHCTB 83 089 8,8 72 285 9,2
cTopiHka 23 3 34




TOB « Arpo Tpact [aBectumii» -100%, TOB «Ansanc-JIiziar -
(99,94%)

IHoTouni pinancoBi iHBecTHLil sIKi 00,IiIKOBYIOTHCS 32
aMOPTHU30BAHOIO COOiBapTiCTIO

-sekcenti mpocti TOB «PT «ASUMY Ty 3231 0.4 3 3
Bceboro norouHi inaHcoBi akTHBH 86 320 9,2 72 285 9,2
Pa3om ¢inancosi inBecruuii | 488 169 51,8 525 186 66,6

PoskputTs iHdopMarii momo 3MiH CHpaBEMINBOI BapTOCTI 1HMMX (IHAHCOBUX IHBECTHINN PO3KPUTO B
npuMiTIi 5.2.

lono nasBHUX Ha OanaHci (iHAHCOBUX IHBECTHLIN BiICYTHS
JOJATKOBOI'O 3HEIIHEHHS.

KopnoparuBai mpaBa, siKi OOJNIKOBYIOTBCS B CKJIa[i MOTOYHHX (HDiHAHCOBMX IHBECTHIIA MpH3HAYEH]
KEPiBHHLITBOM SIK TaKi, IO IPU3HAYCHI JJIS IPOAAXY NPOTATroM poky. KopropatusHi npasa, siKi 00JIiIKOBYIOTBCS B
CKJIaJli HEOTOYHUX (DIHAHCOBHX 1HBECTHIIIN BXOASITH JI0 CKIIAAY IHBECTUIIIHHOTO MOPTQEIIO.

MeTtoarka BU3HAUCHHS CIPaBeUIMBOI BAPTOCTI KOPIOPATUBHUX MPaB HACTYIIHA!

a) B piK MpuAOaHHsI IHBECTHUIIIS OL[IHIOETHCS 10 OAJAHCOBIH BapTOCTI;

0) 4aCTKHM TOBApHCTB, K1 MO pe3ysibTaTaM € NPUOYTKOBUMH, a00 30MTKOBUMH MEPIINH PiK, OIL[IHIOIOTHCS 110
0anaHCOBIl BapTOCTI;

B) YaCTKHM TOBAPHCTB, SKi MO pe3yiabTaTaM JisUIBHOCTI 3a TOMepenHi JABa Ta Oinblie POKU € 30UTKOBUMH,
OIIHIOKOTHCSI IUITXOM 3aCTOCYBaHHSI JI0 LIHU NPUA0aHHS MOHWKYIOYHX KOS]IIiEHTIB, a caMe:

- SIKIIIO TOBAPHUCTBO € 30MTKOBUM Ha MPOTsI3i ABOX OCTaHHIX pokiB, [IK =0,75;
- SKIIIO TOBAPHUCTBO € 30MTKOBUM Ha MPOTsI3i TPhOX OcTaHHIX pokis, [IK=0,50;
- SIKIIJO TOBAPUCTBO € 30MTKOBUM Ha MPOTs3i YOTUPHOX OCTaHHIX pokiB, [IK=0,25.

T) y BWIIAAKy BiJHOBJIEHHS TWPUOYTKOBOCTI MisUTGHOCTI TOBAapUCTBa, OallaHCOBAa BapTICTh YaCTKH
301BITYETHCSA HA CYMY OCTaHHBOI YIIIHKH, a caMe:

- 32 MiACYyMKaMH MEpHIOr0 POKY MPHUOYTKOBOI AisUTIBHOCTI BiIHOBIIOETHCS CyMa YIIHKH, SKa
3aCTOCOBYBAJIACs B OCTaHHIN pik 30MTKOBOI AisTBHOCTI;

- 3a MiJCYMKaMH JAPYTOoro POKY NPUOYTKOBOI MisUTBHOCTI BiJHOBIIOETHCS CyMa VIIIHKH, SKa
3aCTOCOBYBAJIACS B MIEPEAOCTAHHIM PiK 30MTKOBOT isUTbHOCTI.

Bekceni B aktuBax ToBapucTBa yTpUMYIOTBCS JI0 TIOTAIICHHSI.

iH(opMallis MO0 BUSABJICHHS O3HAK iX

7.2.Inmi HemoTO4Hi He(piHAHCOBI aKTHBH

THC. TPH
31 rpynns 2024 31 rpynns 2023
AKTUBH Cyma, YacTka y 3arajibHii Cyma, Yacrka y 3arajibHiii
TUC.I'PH GanaHCOBil BapTOCTI THUC.TPH GayaHCOBIl BapTOCTI
aKkTHBiB, % aKTHUBIB, %
MaiiHOBI IpaBa Ha XKUTIOBI 11 650 1,25 11 650 1,5
MIPUMIIICHHS (KBapTHUPH)
Pazom 11 650 1,25 11 650 1,5

MaiiHoBI TipaBa Ha JKUTJIOBI KBapTHPW TPHIOAHI Ui TOJANBIIOrO Ipojaaxy. MaiHOBI mpaBa
BiJ10OpaKar0ThCs 3a HAMMEHIIIOH 13 IBOX OLIIHOK: MEPBICHOIO BapTIiCTIO 00 YMCTOIO BAPTICTIO peaizaliii, a came 3a
nepBicHOIO BapricTio. O3HakW 3HEIiHeHHS HediHAHCOBUX akKTuBiB BiAmoBimHO 1o MCBO 36 “3meHineHHs
KOPUCHOCTI aKTUBIB” BiICYTHI.

7.3 TopropesabHa Ta iHmAa gediTopchka 3a00proBaHicTh

3micT 31.12.2024 31.12.2023
HenoTouna nebitopchka 3a00proBaHicTh - -
Bceboro HenmoTo4yHa qediTopcbka 3200proBaHicTh 0 0
JleGiTopchka 3a00proBaHiCTh 3a BUJIaHUMHU aBaHCAMU 2 1
JleGiTopchka 3a00proBaHiCTh 38 HAPAXOBAHUMHU JI0X0JIaMHU 45 298 28 792
Inmra motouna gediTopcbka 3a00proBaHicTh (3a HE3aPEECTPOBAHUMH BHECKAMH
10 cTaTyTHOrO Kamitainy TOB «AnBaHc-JIi3iHT») 90 000 55 344
JlebiTopchbka 3a00proBaHiCTh 33 PO3paxyHKAMH 10 TO3UKaM 307 829 166 709
IloTo4yHa TopriBe/ibHA TA iHIIA Ke0iTOPCHKA 3a00ProBaHicTh 443 129 250 846
Pa3zom nediTopchbka 3a60proeaHicTh 443 129 250 846
cTopiHKa 24 3 34




JlebiTopchbka 3a00proBaHICTh 3a HE3apPCECTPOBAHMMH BHECKaMH 10 CTAaTyTHOro Kamitanry TOB «AzBaHc-
Jliziary (pimeHHAs TIPO 30UTBIIEHHS CTATYyTHOTO KarliTady) BpaxOoBaHA 3a CIHPaBEUIMBOIO BapTICTIO dYepes
npuOyTOK/30MTOK M0 AOPIBHIOE BApTOCTI (haKTHYHO BHECEHUX IIaTeKiB. PeecTpallist BHecKy 3xilicHena B ciuni 2025
POKYy.

JlebiTopchka 3aboproBaHicTh (OKpiM 3a0OproBaHOCTI 32 BHIAaHWMH aBaHCAaMH Ta 3a00pPrOBaHOCTI 3a
HE3apeECTPOBAaHMMH BHECKaMH [I0 CTATyTHOTO KAlliTaly IHITNX TOBApPUCTB) OOJIKOBYETHCS 32 aMOPTH30BAHOIO
co0iBapTicTIO, IO JAOPIBHIOE JOTOBIPHiM BapTOCTi, OCKIIBKM BIUIMB JUCKOHTYBaHHS € HecyTTeBHM. JleGiTopchka
3a00proBaHICTh 3a IMO3MKAMU BHU3HAETHCS SAK IOTOYHA Je0ITOpchKa 3a00proBaHiCTh, OCKINBKH — JOTOBOPOM
nepeadadueHo MOBEpHEHHs 3a00proBanocTi Ilo3nyanbHUKOM y OyIb KM MOMEHT Oe3 HaJaHHS TONepeIHbOI 3TOH
[lo3ukomaBus, a Takox mependadeHuii 0008’ 130k [loznuanpanka [loBepHyT TO3mKy 32 BUMororo llo3ukomasiist
mpotsiroM 15 mHiB. JloroBopoM TakoX mepemndadeHo BiTHOBIEHHS JIIMITYy 3a00proBaHOCTI MPH OOOB'SI3KOBOMY
noramenHi [lo3nyanbHUKOM paHillle OTPUMaHUX KPEAUTHUX BUIUIAT (TpaHei). [Ipy npoMy mo3udanbHUK MOXKeE
CKOPHUCTATHCS HOBUMH TPaHILIAMH TLIBKU MPH 000B'I3KOBOMY TOTPHUMaHHI MAKCUMAaJIbHOTO JiMITy 3a00proBaHOCTI,
ayie KpiM IIbOr0 TOBHHEH JIOTPUMYBATHUCS III€ ¥ JIIMIT BHAAYI.

Pazom yxmmaneHo aBa noroBopu nosuku 3 TOB «Arporek-laBecT» Ta ogun norosip no3nku TOB «AnBanc-
JlizuHry (MpOILEHTHI, 32 PUHKOBOIO MPOLIEHTHOO CTaBKOI0), CyMa BUIAHKX MO3KK 32 JoroBopoM Ha 31.12.2024 poky
ckinagae 419 315 Tuc. TpH., pe3eps miJ ouikyBaHi KpeauTHi 30uTku- 111 486 Tuc.rpu. 3abe3medeHHs (3acTaBa) 3a
JIOTOBOpAaMHM TIO3HKH BiJICyTHs. [{ebiTopchbka 3a00proBaHicTh 32 HApaXOBaHUMH JOXOJaMH BKITFOYAa€ 3a00pPTOBaHICTh
3a HapaxOBaHUMH BiJICOTKAMH 32 BKa3aHUMH MTO3UKaMHU.

ToBapHCTBO MPOBOANTH aHAIII3 Ta OLIHKY PiBHS KPEAUTHOTO PU3HUKY 32 KOXXHUM (PIHAHCOBUM 1HCTPYMEHTOM
3 BUKOPUCTAHHAM iHauBIAyanbHOTo miaxony ([Tpumitka 5). CripoieHuid miaxia 10 OLIHKH OYiKyBaHUX KPEIUTHUX
pu3uKiB, sk nependadennit maparpadom 5.5.15 MCD3 9 He 3actocoByerbes. IlpocTpouena 3aboproBaHicTh
BiJICYTHSI.

Po3mip pe3epBy nig ouikyBaHi 30MTKH 3a 1e0iTOPCHKOI0 3200ProBaHicTIO

THUC. TPH
3micT 31.12.2024 p 31.12.2023 p.
IepBicua Pe3eps nix Banancosa IepBicna Pe3eps nin Banauncosa
BapTicTh 30UTKH BapricTh BapricTh 30UTKH BapTicTh
Henorouna nebiTopchka
3a00proBaHicTh - - - - - -
Bcboro Henorouna
AediTopcbKa 3a60proBaHicTh 0 0 0 0 0 0
JebiTopchka 3a00proBaHICTh 32
BUIAHMMU aBaHCAMH 2 - 2 1 - 1
Jebitopcbka 3a00proBaHicTh 3a
HAPaXOBAHMMH J0XO0JaMH 61 338 (16 040) 45 298 37 447 (8 655) 28792
[Hma norouna aediropchka
3a60pProBaHicTh 90 000 ()] 90 000 73792 (18 448) 55 344
JeGiTopcrka 3a60proBaHICTh 3a
pO3paxyHKaMH IO TTO3UKaM 419 315 | (111 486) 307 829 217 900 (51 191) 166 709
IMoTouHa TopriBeibHA Ta
inma neditopenka 3a6oprosanicrs| 315603 | (127526) | 443 129 329 140 (78 294) 250 846
Pa3zom nebitopchka
3a6oprosanicrn| 315 603 (127 526) | 443 129 329 140 (78 294) 250 846

7.4 I'po1ioBi KOIITH TAa iX eKBiBaJTeHTH

THC.TPH
31.12.2024 31.12.2023

['pomioBi KOIITH Ha MOTOYHHUX paxyHKax y 0aHKY B HALliOHAIBHIN BaJIIOTI 72 1191

I'pomioBi KoIITH TA iX eKBiBaJTeHTH 72 1191

Komti Ha MOTOYHI paxyHKH B OaHKax 3 BUCOKUM PEUTHHTOM, HE 3HEIlIHEeHI, OOMEXEHHS Ha BUKOPHUCTAHHS
Ko TiB BiicyTHE. CyIKEHHS 00 PiBHSA KPEAUTHOTO PU3UKY 32 TPOIIOBUMH KOIITaMH HaBeIeHO B puMiTIl 9.4.1.

cTopiHKa 253 34




7.5.BiaacHuii kamiTan

CrarytHuii kamitan ToBapuctBa ctanoBuTb 135 000 THC. TpH. Ta CKJIaJaeThCs 3 MPOCTHX IMEHHHUX aKIik
HoMiHaasHOIO BapTicTio 1 000,00 TpH. 3aranpHOIO KimbKicTio 135 000 mT., mo BiamoBimae gaHUM (iHAHCOBOT

3BITHOCTI.

CrarytHuii kamitan ToBapuCTBa CIUTAYEHO YACTKOBO, PO3MIP HECIUIAYEHO! YACTHHH CTATYTHOTO KaIliTany
Toapuctia cranom Ha 31 rpymas 2024 poxy cknanae 126 487 Tuc.rpH., SKui 3aUIIMBCS 0€3 3MiH BIPOJOBK

3BITHOTO TIEpiOy.

Cranom Ha 31 rpynns 2024 poxy emiciiinuii noxing ToBapuctBa cknagae 58 038 Tuc.TpH. IKUK 3aIUIIUBCS 0€3

3MiH BIIPOJIOBXK 3BITHOTO MEPiOfy.

3a pe3ynbTaTaMu JIisIbHOCTI Y 3BITHOMY TepioJi poii ToBapucTBO oTprMaHo npudyTok 165 799 Tuc.rpH.

Cranom Ha 31.12.2024p. Hepo3noaiaeHni npuOyToK cTaHoBUTH 876 412 Tuc.rpH.
Cranom Ha 31.12.2024p. pnacHwuii kamitan ToBapucTBa craHoBuTh 942 963 THC.IpH

7.6 ToproBejbHa Ta iHIIA KPeIUTOPCHKA 3a00pProBaHicTh

THUC.TPH
3micT 31.12.2024 31.12.2023
HenorouHa kpeanTopchbKa 3a00proBaHicTh 0 0
KpenuTtopcbka 3a00proBaHicTh 3a TOBapH, POOOTH, IIOCIYTH 57 59
KpenuTopchka 3a00proBaHiCTh  3a JIOTOBOPaMH KYIIIBIII - IPOAAXKY
(hiHAHCOBHX aKTHBIB - 11 650
IloTouHa ToproBejbHA Ta iHIIA KPEeIUTOPCHhKA 3a00ProBaHicTh 57 11709
Pa3om ToprosesibHA Ta iHIIA KPeAUTOPChKA 3a00pProBaHicTh 57 11709
3BiT npo cykynHuii g0xix 3a pik, mo 3akinuuscs 31 rpyans 2024 poky:
7.7. AnminicTpaTuBHi BUTpaTH
THUC.TPH.
3mict 2024 2023
Openna ogicy 12 11
PKO 6anka 5 4
[locmyru ayauropa 60 39
[locmyru peno3uTapito, HOTapiycy 6 7
[Tocmyru Toprosist 31 20
[Nonatkw i 300pu - 14
[Tocmyru iHpopMaTH3alii, Ta iHIIL.BUTPATH, TTOB 53 3 3a0e31ey. NisITbHOCTI 13 8
Kowmiciiina BuHaroposa ta npemis KYA 261 130
Pazom 388 233
7.8. Inwi roxoau
THUC.TPH.
3micT 2024 2023
JloxiJ 32 HapaxOBaHMMH BiJICOTKAMH I10 MOTOYHOMY PaXyHKY 30 95
Jloxij 32 HapaxOBaHUMH MPOIEHTAMH 33 TIO3UKAMHU 59 939 60 832
Joxia Big nepeoiinki iHaHCOBUX aKTHBIB 1067 57
Joxin nmorameHHs QiHaHCOBHX iHBECTHILIN 42 723 -
Jloxoau B 3MEHIICHHS YaCTKH CTaTYTHOT'O KalliTalny (iHaHCOBHMX iHBECTHILIIN 150 000 353 423
Pazom | 253759 414 407
7.9. Inuri BuTpaTH
TUC.TPH
3micT 2024 2023
[Hm1i BuTpaty (coOiBapTICTh YaCTKU 3MEHIICHHS CTATYTHOTO KaIliTamy
IHBECTHIIIT) 1375 3535
Ilepeortinka (hiHAHCOBHUX aKTHBIB JI0 CIIPABEAJIMBOI BAPTOCTI HA JaTy oneparii 17 821 -
Pazom 19 196 3535
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7.10 MpudyTkm (30MTKHN) BiJ 3MeHIIeHHsI KOpPUCHOCTI Bignosinno 1o MC®3 9

THC.TPH
3mMicT 2024 2023
Joxix Bix po3dopMmyBaHHS pe3epBy i 04iKyBaHi 30MTKH 32 IIOTOYHIMH
(iHAHCOBMMH aKTHBAMH MPOTITOM TEPioy B 3B’ 3Ky 3 OIIATOO - -
Peseps mijg ovikyBaHi 30MTKH 32 MOTOYHUMH (DiHAHCOBUMHU aKTUBAMHU (19 143) (24 998)
PesepB mij ouiKyBaHi 30MTKH 32 HEITOTOYHUMH. (DiHAHCOBUMH aKTHBAMHU (49 233) (29 286)
Pa3om , HeTTO (68 376) (54 284)
7.11. 3BiT Npo pyX rpouIoBUX KOIITIB 32 pikK, 1m0 3akinuuBcs 31 rpymas 2024 poky:
3micT 2024 2023
[porenTy oTpuMaHi (omepariifida qisIbHICTh) — OTPHUMaHI IIPOLCHTH Ha 37 88
3aJIMIIOK KOIITIiB HA IOTOYHHUX PaxyHKax
[IpomenTr oTprMaHi (iHBECTHIIHA JisSUTBHICTH) — OTPUMaHI IPOIEHTH 32 36 041 38 879
MO3UKAMH

8. llonaTok Ha MpUOYTOK

Butparu 3 monaTky Ha mpuOYTOK Y 3BITHOMY TIepioJi BiJICYTHI.

Bigmoriauo mo m.a 141.6.1 m. 141.6 ct 141 «IlogatkoBoro Konekcy Ykpainu» Big 02.12.2010, Ne 2755-VI:
«3BIIBHSIOTHCS BiJl ONMOJATKyBaHHS KOIITH CIIUILHOI'O IHBECTYBaHHS, a CaMe: KOINTH, BHECEHI 3aCHOBHUKaMH
KOpPIIOpaTUBHOTO (POHIY, KOIITH Ta 1HIII aKTHUBH, 3aJy4eHi BiJi yYaCHUKIB iHCTUTYTY CIIJILHOTO 1HBECTYBaHHS,
JIOXOJT! BiJl 3/IIHCHEHHS OTleparliid 3 aKTUBAMH IHCTHTYTY CIIUTBHOTO iHBECTYBaHHS, JOXO/TM, HApAXOBaHi 32 aKTHBAMH
IHCTUTYTY CHUIBHOTO iIHBECTYBaHHS, Ta 1HII JOXOAM BiJ] AiSJIBHOCTI IHCTHTYTY CHIIBHOTO iIHBECTYBaHHS (BiACOTKH
3a TI03UKaMH, OpeH IH1 (JTI3MHTOB1) TIATEX1, POSUITI TOIO).»

VY 2024 poui ToBapucTBO oTpuMaio mpuOyToK y po3mipi 165 799 Tuc. rpH.

Burparu 3 monatky Ha mpuOyToK y 2024 porii BiACyTHI.

9. Po3kpurrd inmoi ingopmaii
9.1. YnpaBaiHHs KanmiTajaoM

KYA posrnsigae ynpasinintst kamnitaaom QoHay sk cCHCTeMy MPUHIIMIIIB Ta METOJIiB PO3POOKH 1 peamizaiii
YIPaBIIHCHKUX PIillleHb, TIOB'SI3aHUX 3 ONTHMAIBHUM (OPMYBAaHHSM KaIliTany 3 Pi3HOMaHITHHX JDKEpeN, a TaKoXK
3a0e3redeHHsM e)EeKTHBHOTO HOTO BUKOPHUCTaHHS y AisibHOCTI @onmy. KimFouoBi muTaHHS Ta MOTOYHI PillIeHHS, 10
BIUTMBAIOTH Ha OOCHT 1 CTPYKTYpY KalliTaly, a TaKOX JpKepesa ioro GpopMyBaHHS, pO3IIISIAIOTECS YIPaBIiHCHKUM
nepconanom KYA. MexaHi3M ynpaBIliHHS KaiTajloM Iepeadadae 4iTKy MOCTAHOBKY IIiJieH i 3aBaHb yIpaBIiHHS
KaITiTaJIOM, a8 TaKOX KOHTPOJIb 32 IX JIOTPUMAHHSM Y 3BITHOMY MEpiofi; YJOCKOHAJICHHS] METOJJUKH BU3HAYEHHS T
aHaITi3y BUKOPUCTaHH YCiX BUAIB KaIliTalry; po3po0JeHHS 3araibHOI CTpaTeril yIpaBIlliHHS KaIliTaloM.

VYupasnincekuii mepcoran KY A 31ilicHIOE OTJIsi CTPYKTYpH KaliTaly Ha KiHellb KO)KHOTO 3BITHOT'O TIEpioay.
[Tpu oMy MPOBOJUTHCS aHANI3 BAPTOCTI KaIiTany, HOro CTpyKTypa Ta MOXKIIMBI pu3uKH. Ha 0CHOBI oTpuMaHnX
BUCHOBKIB KY A 37ifiCHIOE perysIroBaHHs KaiTary NUISIXOM 3TyUeHHS JI0IaTKOBOTO KariTainy abo (piHaHCyBaHHS, a
TAKOXX BUIUIATH TUBIACHAIB yYacHHKAaM Ta MOTALICHHS iCHYIOUMX MOo3uK. Cuctema ympaBiiHHS KalliTallOM MOXE
KOPUTYBAaTHCh 3 YPaxyBaHHSM 3MiH B ONepalifHOMY CepelOBHIL, TEHACHLISX PUHKY a00 cTpaTerii po3BUTKY.

YnpasiniHHS KaIliTajaoM CIPSIMOBAHO Ha JIOCSTHEHHSI HACTYITHUX IUICH:

- 30eperTu CpoMOxHICTh DOH Y IPOIOBKYBATH CBOIO JIISIbHICTD TaK, 11100 BiH 1 Hajalli 3a0e31euyBaB 10Xij

111 yaacHUKiB QOHIy Ta BUTUIATH 1HIIMM 3alliKaBI€HUM CTOPOHAM;

- 3a0e3MevnTH HaJIS)KHUHI IPpUOYTOK y4acHHUKaM TOBAapUCTBA 3aBASKH iIHBECTYBaHHIO Y (DiHAHCOBI aKTHUBH, 110

BiJIMTOBIIal0Th PIBHIO PU3HKY, Ta SIKI BU3HAYCHI IHBECTUIIIHOIO JCKIapalli€ro;

- JOTpWMaHHS BHUMOT [I0 KaIliTaldy, BCTAHOBJIEHMX PETYIATOPOM, 1 3a0e3nedeHHs 37aTHOCTI DoHTY

(YHKIIOHYBaTH B SIKOCTi O€3MEpEpBHOTO AiI0YOTO HE MEHILE CTPOKY, Ha SIKMI BiH CTBOPIOBABCSL.
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Indopmanisi mogo BiamomigHocTi po3Mipy craryTHOoro kamitaay @oHay MiHIMaJbHOMY po3Mipy,
BCTAHOBJIEHOMY 3aKOHOJABCTBOM.

Bumoramu 4.l cr. 13 3akony Ykpainu «IIpo iHcTuTyTH choinbHoro iHBectyBanHs» Bim 05.07.2012 p.
Ne 5080-VI BcranoBneHuii MiHIManbHHUN PO3MIp CTaTyTHOT'O KamiTady KOpIOpaTuBHOrO (OHIY, SIKUI MOBHHEH
nopiBatoBatn 1250 miHIMambHUX 3apoOITHUX IDIAT Yy MICSYHOMY pPO3Mipi, BCTAaHOBICHOMY 3aKOHOM Ha JICHb
peectparii PoHIy SK FOpUIUIHOT 0co0u. Po3Mmip 3apeecTpoBaHOTO CTATYyTHOTO KamiTamy DoHIY Ha AaTy JepKaBHOL
peectparii Horo gk ropuaungHoi ocodbu (10 mumus 2017 poky) cknagae 4 000 000,00 Tuc. rpH., TaKUM YHHOM PO3MIp
3apEECTPOBAHOTO CTATYTHOTO KAIiTady BiJIOBIJa€ BUMOTaM 3aKOHOJIABCTBA 010 HOTO MiHIMATBLHOTO PO3MIpY.

9.2. Cynosi cipaBu Ta npeTeH3ii

AT «3HBKI® «CIHEKTP-OIHAHC» He BucTymae 00'€KTOM pi3HOTO POAY CYAOBHX CIOpIB 1 MpeTeH3iH,
BKITIOYAIOYH PO3MIISAM MO CIpaBax MpO OCKAap)KEHHS HOPMATHUBHHX aKTiB, OO0 PE3yNbTaTy SAKUX iCHY€ 3HAUHUIM
CTYIIHb HEBH3HAYEHOCTI.

9.3. Po3kpuTtTs indopmanii npo noB’si3aHux ocid

Biamosigao mo m.14 4.1 cr.1 3akony Ykpainu “IIpo iHCTUTYTH CIIITFHOTO 1HBECTYBaHHS~ - TIOB’s13aHi 0c00U
- IOpUANYHI Ta/ab0 ¢i3ndHi 0cOOH, BITHOCHHH MiX SKIMH MOXYTh BIUIMBATH Ha YMOBHU 200 €KOHOMIYHI pe3yabTaTh
iX MisUTBHOCTI YM JiSUTBHOCTI OCi0, SIKUX BOHU MPEACTABIISIFOTh 1 K1 BIAMIOBIAAIOTH OYb-sIKil 3 TAKUX O3HAK:

- 1opuan4Ha oco0a, 110 3IMCHIOE KOHTPOJIb 3a 1HIIOK OPUAMYHOI 0CO00 a00 KOHTPOJIOETHCS IHILIOHO
IOPUANIHOIO 0CO00I0 UM mepeOyBac Mij] CIIUTFHUM KOHTPOJIEM 3 TAKOI0 IOPHIUIHOI0 0CO00T0;

- (¢izuuHa ocoba abo wieHH ii ciM’i, AKi 3MIHCHIOIOTH KOHTPOJb 3a 1HIIOK IOPUINIHOI0 0c000r0. UneHaMu
ciM’i (i3nyHOT 0CcOOM BBaXKAIOTHCS i1 YOJIOBIK abo IpykuHA, mpsMi poandi (Aith abo OaThku) (izuaHOI
oco0wu, 11 4ooBika abo Apy>KUHH, a TAKOXK YOJIOBIK ab0 ApYXKHHA OYIb-IKOTO MPSMOTO poauda (HizudHol
ocoou;

- mocajoBa ocoba iHIIOI FOPUAUYHOI 0CcOOW, YITOBHOBaXKEHA 3IIMCHIOBATH BiJ ii IMEHI IOPHUIWYHI Iii,
CTpSIMOBaHI Ha BCTAHOBJICHHSI, 3MiHY 200 NMPUIMHEHHS TPABOBITHOCHH, a TAKOXK WIEHH ciM’T Takoi 0coOu.

[lin yac aHami3y KOXXHOTO BUMNAJKY BIAHOCHH, IO MOXYTh SBJSTH COOOK BiJTHOCHHU MIiX IOB'SI3aHUMHU

ocobamu, yBara MpUAUISEThCS CYTi WX BiIHOCHH, a HE JIIIIE iX FOpUINIHIN Gopmi.

[porsrom 2023-2024 poky ta cranoMm Ha 31.12.2024p. nos'sizanumu ocobamu AT «3HBKI® «CIIEKTP -
OIHAHC» €:

— eaunuil yyacHUK AT «3HBKI® «CITEKTP -OIHAHC»:

VyacHUK InenTrdikainHui Ko MicLe3HaxomKeHHS
AJICOPA JIIMITEJL HE 372127 Hiaropy,4, Kepmia binpginar,6-#f moBepx, kBapTupa/odic
(ALSORA LIMITED) 601, /i 1097, Hikocis, Kinp (Diagorou 4, Kermia
Building, Office 601, P.C. 1097, Nicosia, Cyprus)

Cranom Ha 31.12.2024 poky KinmeBumu OeHediriapom € Caranosuy Jmurpo Bacuisosuu — 100%
HenpsMuil BupimanbHuid BrutuB yepe3 100% Bonoainas AJICOPA JIIMITE/.

BigmoBigno mo Pimenns NelQ yuacuumka AT «3HBKI® «CIIEKTP-OIHAHC» Bixm 13.12.2022 poky,
nepeodpana Harmsnosa paga AT «3HBKI® «CITEKTP-®IHAHC) 3i cTpoKOM MOBHOBa)KEHb Ha 3 POKH y CKIIali:

ILLB. Peecrpauiiinuii PiBens nos's3anocTi . Bincotok

. . Bincorok .

HOMED O0JTIKOBOT . BOJIOJIHHS

KapTKH TUIATHUKA BONOMIHIA 2023 pik
. 2024 pix

MOJATKIB
JoOpoBONBCHKUT 3130613795 I'onoa Harnsimosoi pagu AT 0% 0%
Bonogumup Ceprifiopuy «3HBKI® «CITEKTP-

®OIHAHC» (mepeobpano -
[Iporoxon 3acimanus HP
Ne2022/12/13 Bix 13.12.2022p)
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Vpaxoe [enuc KOpitiopru 3267820978 Unen Harmsimosoi paau AT
«3HBKI® «CITEKTP- 0% 0%
OIHAHC»
Binnikos IOpii 2828317277 Unen Harmsimosoi panu AT
BikTopoBuu «3HBKI® «CIIEKTP- 0% 0%
OIHAHC»

Ipotsrom 2023 ta 2024 poky omeparlii 3 po3MillieHHs a00 BUKYITy BIACHUX aKIlii He 311 HCHIOBAJIHCS.

3a0oproBaHicTh 3a omepamisM 3 ydyacHHKaMu, OeHedimiapom, wieHamu HarnmsgoBoi pamum craHoM Ha
01.01.2023, 31.12.2023 ta 31.12.2024 poky BiaCyTHSL.

®onpn Mae o’ s13aHUX 0Ci0, yacTka ydacTi poHay B SKuX ckiaanae 20% i Oiiplre y craTyTHOMY Karmitani -3
toBapuctBa (TOB «Arpo Tpact IuBectunii», TOB «Arporek-luBect», TOB «AnBanc-Jlizunry)

B 2024 poui donn 3aificHOBaB ornepailii 31 30i1bIeHHs cTaTyTHOTO Karitany TOB «Ansanc-Jlizunr» Ha 90
000 Tuc.rpH. (B 2023-17900 TuC.rpH), 3MeHIIeHHs cTatyTHOTO Kamitany TOB «Arpo-Tpact-luBectuii» Ha cymy 1
625 tuc.rpH (B 2023-353 423tHC.TpH.), a Takok Buaava o3uku TOB «Arpotek-laBect» B cymi 192 208 Tuc.rpH. (B
2023 — 9 982 tuc.rpn), ta TOB «Ansanc-Jlizuar» B cymi 43 520 tuc.rpu (B 2023 — 17 900 THC.rpH) OBEpHEHHS
nmo3uku — 2024 -34 313 tuc rpH, 2023-0 Tuc.rpu. (mpumiTka 7.2.).

3aranbpHa 3a00pPTOBaHICTh 3 TAKUMU OB’ sI3aHUMH ocoOamu ctaHoM Ha 31.12.2024 poky ckiamae 570 653
tuc.rpH. (Ha 01.01.23 -290 018 tuc.rpu., Ha 01.01.24 -328 396 Tuc.rpH), 3a BUpaxyBaHHs pe3epBY MijJ O4iKyBaHi
KpeauTHi 30Utk y po3mipi 127 526 tuc.rpu.( Ha 01.01.23 -53 296 tuc.rpu., na 01.01.24 -78 294 Tuc.rpH) |,
OanancoBa BapTicth qopiBHioe 353 127 tuc.rpH. (Ha 01.01.23 — 166 722 tuc.rpH, Ha 01.01.24 — 250 102 Ttuc.rpH).

9.4. Iini Ta moJIiTHKY ynpaBaiHHS (PiHAHCOBUMH PU3HKAMH

HisuenicTs ICI moB’s13aHa 3 pU3uKaMH i BapTiCTh YUCTHX aKTHBIB y HeCTa0iIbHOMY PHHKOBOMY CEPEIOBHILI
MOJKE CYTTEBO 3MIHMTHCH YHACTIOK BIUIMBY CyO’€KTHBHMX YMHHHKIB Ta 00 €KTHMBHUX YWHHHKIB, BIpOTiIHICTH 1
HANpsSIMOK BIUIMBY SIKMX 3a37aJI€Tib TOYHO MepeadauynTu HeMOXIHBO. [l0 TaKMX PHU3WKIB BiJIHECEHO KPEIUTHHI
PH3HK, pUHKOBHI PU3HK Ta PU3HUK JIIKBIAHOCTI. PHHKOBHUIT pU3MK BKIIIOYAE BATIOTHUIN PH3HK, BIIICOTKOBUH PU3HK Ta
THIIWH [IHOBUH pHU3HK. YTIPaBIiHHA PU3UKAMH 3IMCHIOETHCS HA OCHOBI PO3YyMiHHS IPUYMH BUHUKHEHHS PU3UKY,
KUTBKICHOT OIIHKK HOT'O MOJIMBOTO BILJIMBY Ha BapTiCTh YACTHX aKTHBIB IHBECTHIIHHOTO (DOHJY Ta 3aCTOCYBaHHS

1HCTPYMEHTApIIO 1010 HOro NOM’ SIKIICHHS.

9.4.1. KpenutHuii pusuk
KpenuTHul pU3UK — PU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY MpPO (PiHAHCOBHM IHCTPYMEHT HE 3MOXKE

BUKOHATH 3000B’s13aHHS 1 11€ Oy/Ie MPUYNHO BUHUKHEHHS (PiIHAHCOBOTO 30MTKY iHIIOI CTOpOHU. KpeauTHuii pusnuk
MpUTaMaHHUI TakuM (PiHAHCOBUM IHCTPYMEHTaM, SIK TOTOYHI Ta JIEMO3UTHI paxyHKH B OaHKax, oOiirarii Ta
nebiTopchka 3a00pTOBaHICTb.

OCHOBHHMM METOJIOM OILIIHKH KPEIUTHUX PH3HKIB € OIIHKA KPEIUTOCIPOMOXKHOCTI KOHTPAreHTIB, JIJIsl 4YOTr0O
BUKOPUCTOBYIOTHCSl KpPEAWTHI pEeHTHWHTH, (iHAaHCOBA 3BITHICTh KOHTPAreHTIB Ta OyAb-fKa IHIIA JIOCTYITHA
iH(popMallis MO0 IX CIIPOMOXHOCTI BUKOHYBAaTH OOprosi 3000B’sA3aHHS. BHKOPHUCTOBYIOTHCS HACTYIIHI METOIH
YIpaBIIiHHS KPEAUTHUMU PU3UKAMHU:

- JTIMITH 1010 60proBUX 3000B’s13aHb 32 KJlacaMH (PIHAHCOBUX iHCTPYMEHTIB;

- JTIMITH 110/10 OOPTOBUX 3000B’s13aHb OJJHOI0 KOHTpareHTta (ado acoliifoBaHOi IPyIIN);

- TIMITH OJI0 PO3MIIIIEHHS JIEMO3UTIB Y OaHKaX.

Jo 3axoniB MiHiIMi3aLii BIVIUBY KPEOUTHOTO PU3UKY TOBapHCTBO BiTHOCHTS:
- BCTaHOBJICHHS BHYTPIIIHBOTO OOMEXEHHS 00CATY 1e0iTOPChKOi 3a00prOBaHOCTI B aKTHBAX;
- nuBepcUdiKalliio CTPYKTYPH aKTHBIB;
- aHaJi3 IUIaTOCIPOMOXKHOCTI KOHTPareHTiB;
- 3AilCHEHHS 3aXO[iB I0J0 HEJOIYLICHHS HasBHOCTI B aKTUBax ToOBapHCTBA MPOCTPOUYCHOI NeOITOPCHKOT
3a00pPTrOBaHOCTI.
KYA nmns BHYTpIIIHBOI CHCTEMH 3aXO[IiB 13 3armo0iraHHs Ta MiHIMIi3allii BIDIUBY PU3WKIB Ha IisIIHHICTH
@DoHy CTBOPEHI: CHCTEMa YIPaBIiHHA PU3UKAMHU, BHYTPIIIHIH ayIuT (KOHTPOJIB).
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Cranom Ha 31.12.2024 piBeHb KpPEIUTHOTO PHU3HMKY 3a (IHAHCOBUMM AaKTHBaMH, IIO OILHIOIOTHCS 3a
aMOPTHU30BAaHOIO COOIBAPTICTIO, MIATBEPIKYETHCA YHHHUKAMH, SIKI BPAaXOBYIOTh CHEIM(IKy KOHTPAreHTIB, 3araibHi
C€KOHOMIYHI YMOBH Ta OIIHKY SIK TIOTOYHOTO, TaK i MPOTHO3HOTO HANPSMKIB 3MiHM YMOB CTaHOM Ha 3BiTHY JaTy.
MaxkcuMallbHO CXWIbHI KPEIUTHOMY PH3HMKY Ha 3BITHI JIaTH MPEICTABICHO BAPTICTIO KOXKHOTO Kiacy (piHAHCOBUX
akTuBiB cTaHoM Ha 31.12.2024poxky:

THC.TPH.
Bapricts (piHaHCOBMX aKTHBIB, SIKi CXWMJIbHI KPEIUTHOMY
Knac ¢inancoBux axkTuBiB: PH3HKY Ha 3BITHY JaTy, THC. TPH.
31 rpymas 2024 poky 31 rpymas 2023 poky

I'pomioBi KomTH Ha paxyHKax y OaHkax 72 1191
Bekceni 36121 83 942
TTo3uku BUmaHi 307 829 166 709

Pazom 344 022 251 842

Kpeoumni pusuxu, nog'saizani 3 epoulogumu Kowmamu ma ix exgisaienmamu
[lpn Bu3HAYeHHI piBHSA KPEIUTHOTO PU3MKY (PIHAHCOBOTO AKTWUBY Y BHUIJISIII KOLITIB, PO3MIIIEHHX Ha

MMOTOYHHX Ta JIEMO3UTHHX paxyHKax B OaHKax, ToBapHCTBO BpaxoBye, B TEepIIy 4epry, naHi HariornansHoro 0anky
Vkpainn Ta PelitunroBoro arentctBa «Kpenut-Peiitunr» (BximoueHe HKIII®P no [epxaBHOro peectpy
YIOBHOBA)KEHUX PEHTHHTOBUX ar¢HTCTB).

I'pomroBi kot po3miireHi B:

HaiimenyBanHs 6aHKY 3aHIIoK KOIITIB Hani HBY Hani PA «Kpemut-
Ha 31.12.2024 Pelitunry
AT bank «[liBneHHAN 72 THC.TpH BHKOHYE BCi HOPMATHBH 10 uaAAA mporaos-
KaIliTamy Ta JIKBITHOCTI, Mae CTaOlIbHUN
CTaTyC CUCTEMHO BAXIIMBOTO OaHKY

KpenutHuii pmsuk ToBapucTBa 3a TpOIIOBUMH KOIITAMH Ta iX €KBIBAICHTaMH IOB'SI3aHUN 3 MOXKITUBUM
nedonroM OaHKIB 3a iX 3000B'I3aHHSAM Ta OOMEXECHUH CYMOIO JICTIO3WTIB, TPOLIOBHX KOINTIiB Ta IX €KBiBaJCHTIB,
po3MmilieHnx Ha OaHKIBChKMX paxyHKax. KepiBHunTBo ToBaprcTBa BBaXae, 110 OaHK, B SKOMY PO3MIIIIEHO I'POIIOBI
KOIITH, Ma€ MiHIMaJIbHY HMOBIPHICTh HEBUKOHAHHS 3000B's13aHb, Ta 3/11HCHIOE MIOCTIHHUN MOHITOPUHT () iHAHCOBOTO
CTaHy IbOTO OaHKY.

I'pomosi komru posmimeni AT «BAHK «[1IBIEHHUIM», T06T0 B GaHKy 3 BHCOKHM iHBECTHI{HHM
peiiturarom (https://www.credit-rating.ua/ua/ratings/#results), 6anx € cTabiIbHUM, JTIKBiTHMM Ta IPHUOYTKOBUM.

3a pesynpTaTaMy NPOBEICHOTO aHali3y, BpaxOBYIOUM MigXOAW 3aTBep/ykeHi B ToBapHCTBI y MeXax CHCTEMH
YIpaBJIiHHS PU3MKaMH Ta Y BiIMOBIIHOCTI 10 MOZENI BH3HAYEHHS! KPEIUTHOTO PU3KKY, KepiBHUIITBO MPUHIIILIO 10
BUCHOBKY, III0 OaHK € JOCTaTHHO HaJIHUM, KPEIUTHHI PU3UK 33 TPOLIOBHMH KOIITAaMH B OaHKaX Ta HMOBIPHICTH
nedonty Bu3HaueHU KommnaHiero sk qyke Hu3bKuid. Pe3eps i odikyBaHi KpeuTHI 30UTKH Y (piHAHCOBIH 3BITHOCTI
HE BU3HAETHLCS, OCKUIBKU HOT'0 cyMa He TMEePEeBHIIYE TIOPIT CyTTEBOCTI s cTaTel (hiHaHCOBOI 3BITHOCTI, BU3BHAYCHUI
00J1iKOBOIO MoJiTHKOI0 ToBapucTBa.

Po3mip pesepBy mmiji ouikyBaHI KPeIUTHI 30MTKH 3a IHIIOI MMOTOYHOI JIeOITOPCHKOI 3a00PrOBaHICTIO Ta
BEKCEJISIMU PO3KPHUTO B TaOJIHIII HUKYE.

Indopmanist momo po3mipy o4iKyBaHUX KpeIMTHUX 30UTKIB

PesepB i 30MTKH 10 OIIHIOETHCS B CYMi, SIKA JIOPIBHIOE: 31.12.2024 31.12.2023 [prunan 3MiH
12-micIYHUM 04YiKyBaHUM KpPeIUTHUM 30UTKAM, 0 99 973 3acTocyBaHHs BUMOT
3a denosumamu 0 0 HOBOT penaxuii
3a 0ebimopcvkolo 3a60peosanicmio (NO3UKu) - 46 000 MC®39
3a 0ebimopcyKoI0 3a60P20BAHICIIO 3 HAPAX.00X00i6 - 8 444
3a iHWO0 0eDimopCHKOIO 3a60P208ANICINIO 0 18 448
3a bOp2osUMU YIHHUMU nanepamu (gexceiui) - 27 081
04iKyBAHHUM KPeIUTHHM 30HTKaM MPOTSTOM CTPOKY Jii 3a:
(1) ¢iHaHCOBMMM IHCTPYMEHTAaMH, 32 SKUMH KPEAMTHHH PH3HMK 3a3HaB 143 394 7 609 3acToCyBaHHS BHUMOT
3HAQYHOTO 3POCTAHHS 3 MOMEHTY IIEPBICHOTO BH3HAHHs, ayie SIKi HE € HOBOT peakuii
KpPEIUTHO-3HELIHEHUMH (D iHAHCOBMMH aKTUBaMHU MC®39
3a denozumamu 0 0
3a 0e6imopcvKor 3a00peosanicmio (NO3uUKu) 111 486 5191
3a 0eb6imopcvKor 3a00p208aHICMIO 3 HAPAX.00X00i6 16 040 211

cTopiHKa 303 34



https://www.credit-rating.ua/ua/ratings/#results

34 THUWLOIO 0ebIMopPCHKOI0 3a00P208AHICIIIO 0 0

3a 60peosUMU YIHHUMU nanepamu (6excei) 15 868 2 207
(i1) ¢iHaHCOBMMHM aKTHBaMH, IO € KPEAMTHO-3HEL[IHEHMMH Ha 3BITHY 0 0
naty (ayne He € npuadaHuMH ab0 CTBOPEHHMH KPEIUTHO-3HELIHCHUMH

aKTHUBaMHU):
3a denozumamu
3a 0ebimopcvKo0 3a00peosanicmio (NO3uUKu)
3a 0e6imopcvbKoI0 3a60P208AHICINIO 3 HAPAX.00X00I8
30 THUWLOIO 0ebIMopPChKOI0 3a00P208AHICIIIO
3a 6OPeOGUMU YIHHUMU RANEPAMU

[elleoNeNelNelNe]
[elleNolelolNo]

(diHaHCOBHX aKTHBIB, 110 € MPUAGAHUMH 200 CTBOPEHUMH KPEIUTHO-
3HelliHeHUMHU (PiIHAHCOBMMH AKTHBAMH

Pazom: 143 394 107 582

VY 3BiTHOMY miepioni ToBapucTBO He Mano iHAHCOBUX aKTUBIB, sIKi O Oynu mpocTpodeHi abo cTaiu KpeauTHO-
3HEL[IHEHNMH.

9.4.2. PuHKOBHIi pU3UK
PunkoBHii pU3MK — [ PU3UK TOTO, IO CIpaBeJIUBa BapTicCTh a00 Mail0yTHI I'pOIIOBI MOTOKH Bij

(iHAHCOBOTO IHCTPYMEHTA KOJMBATUMYThCSI BHACIIIOK 3MiH PUHKOBHX LiH. PUHKOBUI PH3HK OXOILIIOE TPH THITH
PU3UKY: 1HIIMN [IHOBUHA PU3WK, BATIOTHHH PU3UK Ta BiACOTKOBHH pU3WK. PUHKOBUI pHU3WK BUHUKAE Yy 3B’S3KY 3
pusnkaMu 30WTKIB, 3yMOBJIEHUX KOJHMBAHHAMHU I[iH Ha aKIlii, BiZICOTKOBHX CTaBOK Ta BamiOTHHX KypciB. ICI
HapaKaTUMETHCS HAa PUHKOBI PU3HKH Y 3B’SI3KY 3 iIHBECTHIIISIMHU B aKxilii, oOiramii Ta iHmi (iHaHCOBi iHCTPYMEHTH.

Inmmuii niHoBMii PU3MK — 1€ PU3UK TOTO, IIO CIIPAaBEIJIUBA BapTiCTh a00 MaiOyTHI IPOIIOBI MOTOKH Bij

(iHAHCOBOTO 1HCTPYMEHTA KOJMBATUMYThCSI BHACHIJOK 3MiH PUHKOBHUX LiH (OKPIM THX, 1[0 BHHUKAIOTh YHACIIIOK
BIJICOTKOBOTO pPH3HKY YH BAJIOTHOTO PH3HUKY), HE3AJIEXKHO BiJl TOT0, YM CIPUYMHEHI BOHH UYWHHHUKAMH,
XapaKTepHUMH JIJIsl OKpeMoro (hiHaHCOBOTO IHCTpyMeHTa a00 Horo eMiTeHTa, Yi YWHHUKAMH, 10 BIUTMBAIOTh Ha BCi
no/1i0Hi (hiHAHCOBI IHCTPYMEHTH, 3 SKMMH 3/11HCHIOIOTHCS OTepallii Ha pUHKY.

OCHOBHHMM METOJIOM OI[IHKH LIHOBOT'O PU3MKY € aHaJI13 4y TIUBOCTI. Cepesl METOIiB IOM’ SIKIIICHHS I[IHOBOT'O
PU3UKY BUKOPHCTOBYETHCS AUBEpCUGIKallis aKTHBIB Ta JOTPUMaHHS JIIMiTiB Ha BKJIaJIeHHS B aKiii Ta iHmIi (hiHaHCOBI
THCTPYMEHTH 3 He(iKCOBAaHUM MPUOYTKOM.

¥ 3BitHOMY miepioni B aktuBax AT «3HBKI® «CITEKTP-®IHAHC» ne Oyno akmiii Ta iHIMX (iHAaHCOBHX
THCTPYMEHTIB, YyTJIIMBUX JIO 1HILIOTO I[IHOBOT'O PU3HUKY.

BanwTHMii pU3MK — II¢ PU3UK TOTO, IO CIPaBeIIMBa BapTICTh a00 MaiOyTHI TPOIIOBI MOTOKH Bif

(hiHAaHCOBOTO IHCTPYMEHTY KOJIMBATUMYTHCS BHACIIIOK 3MiH BAIFOTHUX KYPCiB.

Just MiHIMI3aIil Ta KOHTPOJIIO 32 BAIIOTHUMHU PU3UKAMH KOHTPOJIIOETHCS YaCTKA aKTUBIB, HOMIHOBaHUX B
1HO3eMHIH BaIIOTI, Y 3araikHOMY 00csry akTuBiB. OIiHKa BAJTIOTHUX PU3UKIB 3/1HCHIOETHCS HAa OCHOBI aHaNmi3y
YYTJIIMBOCTI.

V 3BitHomy nepioni B aktuBax AT «3HBKI® «CIIEKTP -OIHAHC» He Oyno ¢iHaHCOBUX iHCTPYMEHTIB,
HOMIHOBaHUMH y 1HO3EMHIl BaJFOTi, OT)KE BAIIOTHUI PU3UK HE BUHUKAB.

BincoTkoBuii pU3MK — IIc PH3HWK TOTrO, IO CIpPaBe/JIMBa BapTIiCTh a00 MalOyTHI T'POIIOBI MOTOKH Bij

(iHAaHCOBOTO IHCTPYMEHTA KOJIMBATHUMYTHCS BHACIIOK 3MiH PHUHKOBHX BiJICOTKOBUX CTaBOK. BiICOTKOBI cTaBkM
MOKYTh 3MIHIOBATHUCH, 1 1€ BIVINBATUME Ha CIPaBEUIMBY BapTiCTh YUCTUX AKTUBIB iHBECTHLIHHOTO (OHY.
YCBiIOMITIOIOUH 3HAYHI PU3MKH, MTOB’s13aH1 3 KOJMBAaHHAMH BiJICOTKOBUX CTaBOK Yy BHUCOKOIH(ISAIIHHOMY
CEepEJIOBHILI, SIKE € BIACTUBUM JIJIsl PIHAHCOBOT CHCTEMH Y KpaiHU, KOHTPOJIIOETHCS YacTKa aKTHUBIB, PO3MIIIEHHUX Y
00oproBux 3000B’A3aHHSX Yy HAllIOHAJIbHIN BAJIOTI 3 (JiIKCOBAHOIO BiICOTKOBOIO CTaBKOIO. 3MiHCHIOETHCS MOHITOPUHT
BiJICOTKOBHX PHU3HKIB Ta KOHTPOJIIOETHCA iX MAaKCUMAJIbHO MPHUITyCTUMHNA po3Mip. Y pasi 3pocTaHHS BiCOTKOBUX
PHU3UKIB BUHUKAE Hamip 1mo30yBaTucs 0OproBux (HiHAHCOBHX IHCTPYMEHTIB 3 (JiKCOBAHOIO BiJICOTKOBOK) CTABKOIO.
MOHITOPHHT BiJICOTKOBHX PHU3HUKIB 31 CHIOETHCS IIIISIXOM OIIHKH BILUTUBY MOXITMBHX 3MiH BiJICOTKOBHX CTaBOK Ha

BapTICTh BiICOTKOBUX (PiHAHCOBUX iHCTPYMEHTIB.
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AKTHBHU, SIKi HAPAKAIOTHCSI HA BiICOTKOBI pU3MKH

Ton axTHBy 31 rpyaus 2024 31 rpyans 2023
THC. TPH THC. TPH
I'pomioBi KOMTH Ha paxyHKax y OaHKax 72 1191
Bexkceni 36121 83942
ITo3uku BUIaHi 307 829 166 709
Bcworo 344 022 251 842
UYactka B aktuBax QoHuay, % 36,5% 31,92%

[ OIiHKM MOXIIMBUX KOJMBaHb BiJICOTKOBMX CTaBOK BHKOPHCTOBYBAJIACS iCTOPHYHA BOJATUIIBHICTD
BiJICOTKOBHX CTaBOK 3a CTPOKOBHMH JAemo3uTaMH (i3uuHUX 0cid 31 cTpokoM 3 Micsli 3a OcTaHHI 3 POKU 3a
onpumoaueHor inpopmaniero HBY (inaexc UIRD) 3 goBipunm inTepBagom 95%.

OOTpyHTOBaHO MOJKJIMBE KOJHMBAaHHA PUHKOBUX CTaBOK crTaHOBHTHh +4,14 mporenta pigaux (y
nornepeHbOMY poili 4,76 nporeHra piunux). [IpoBefeHuii aHasi3 4y TIUBOCTI 3aCHOBAHUI HA PUITYIICHHI, 1110 BCi
HIII TTapaMeTpH, 30KpeMa BAIIOTHHH KypC, 3aJHIIaTUMYThCSI HE3MIHHMMH, 1 MOKa3y€e MOXKJIMBHUH BIUTUB 3MIiHU
BiJICOTKOBHX CTaBOK Ha BapTicTh uncTuX akTuBiB ICL

MosknmBa 3MiHa CIIPaBeITMBOI BAPTOCTI OOPTOBUX (PiHAHCOBUX IHCTPYMEHTIB 3 (PiIKCOBAHOIO BiICOTKOBOIO
CTaBKOIO pO3paxoBaHa SK PI3HHLS MK JUCKOHTOBAHMMH TPOIIOBUMH TIOTOKaMH 32 MIiIOYOI0 CTaBKOIO Ta
JMCKOHTOBAaHMMH TPOIIOBHMH MOTOKAMH y Pa3i 3MiHHU BiICOTKOBOI CTaBKH 33 KOKHUM (hiHAHCOBHM iHCTPYMEHTOM.

BincoTkoBi puznku

[ToTeHIiiiHNA BIUIUB HA YUCTI AKTUBU
Tun akTuBy Bapricts iHBeCTULIITHOTO (DOHTY B pa3i 3MiHH
BiJICOTKOBOT CTaBKH
Ha 31.12.2023 p.

MoKIHMB1 KOJTMBaHHSI PUHKOBHX CTaBOK +4,76% -4,76%
I'pomioBsi komTH Ha paxyHKax y OaHKax 1191 o7 -57
Bexkceni 83 942 3996 -3 996
ITo3uku Bugani 166 709 7935 -7 935

Pazom 251 842 11 988 -11 988

Ha 31.12.2024 p.

MOKJINBI KOJTMBAHHS PUHKOBUX CTaBOK +4,14% -4,14%
I'pomroBi komTH Ha paxyHKax y 6aHKax 72 3 -3
Bekcemni 36121 1495 -1495
ITo3uku BUmaHi 307 829 12 744 -12 744

Pazom 344 022 14 242 -14 242

9.4.3. Pu3uk JgikBigHoOCTI

Pusuk JIKBIAHOCTI — PU3UK TOTO, IO MOXJIMBI TPYAHOILI NPU BUKOHAaHHI 3000B’sI3aHb, NOB’S3aHHUX 13
(iHaHCOBMMH 3000B’I3aHHSIMH, IO MOTAMAKTHCS NUISIXOM ITOCTABKU I'POIIOBUX KOMITIB 200 iHIIOro (piHaHCOBOTO
aKTHBY.

KoHTpoiap JiKBiAHOCTI 3A1MCHIOETHCS IUIAXOM IJIaHYyBaHHS MOTOYHOI JikBiAgHOCTI. IIpoBomuThes aHaii3
TEPMiHIB IJIaTEXiB, SKi MOB'SI3aHI 3 [Ae0ITOPCHKOIO 3a00proBaHIiCTIO Ta IHIIMMH (PiIHAHCOBUMH aKTHBaMH,
3000B’s13aHHSAMH, & TAKOXK ITPOTHO3HUX ITOTOKIB IPOIIIOBUX KOIIITIB BiJl ONEPALiHHOT isIbHOCTI.

Iadopmaris momo riarexis 3a QinaHcoBuMH akThBaMu Ta 3000B's3aHHsAMH AT «3HBKI® «CITEKTP-
OIHAHC» B po3pi3i CTpOKiB MOTraleHHs NpeACTaBleHa HACTYITHUM YHHOM:

Pik, mo 3akinuuBes o Bin Bin Bin Bin Bimme
31 rpyauns 1 micsiust 1 micsins 70 | 3 micsimis mo | 6 Micsuis g0 1 poky o 5 DoKiB Bceworo
2024 poky ! 3 micsuiB 6 micsiniB 1 poky S pokis P
I'pomoBi komTH Ha 72 - - - - - 72
paxyHkKax y OaHKax
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Bekceni - - 3231 - 32 890 - 36121
IToTouna nediTopchbka 20772 18 053 6473 - - - 45 298
3a00proBaHICTh 3
HApaxOBaHUX JTOXOJIIB
IToTouna nediTopchbka - - 148 000 | 159829 - - 307 829
3a00pPTOBaHICTh 10
MO3UKaM BUJIAHUM
[ama morouna nebGiTopcbka - - - 90 000 - - 90 000
3a00pPTroBaHiCTh
Bcboro akTuBn 20 844 18 053 157704 | 249829 | 32890 479 320
IToTrouHa KpeauTOpPChHKa 57 - - - - - 57
3a00pPTroBaHICTh
Bcboro 30608 'si3aHHs 57 - - - - - 57
GAP 20 787 18 053 157704 | 249829 | 32890 479 263
Pik, mo 3akiHuMBCst Bin Bix 1.31Il . Bin
’ Tlo 1 micsausa | 3 micsauis | 6 Micsuis Binbue
31 rpyaus . 1 poky 1o . Bceboro
2023 poxy 1 micaus .no . %[0 . no 5 pokiB 5 pokis
3 micaniB | 6 micanis 1 poky

I'pomroBi kot Ha 1191 - - - - - 1191
paxyHkax y OaHkax
Bexkcenni - - - - 83942 - 83942
[lotouna nebiTopchka 7 - 28 785 - - - 28 792
3a00proBaHICTh 3
HapaxOBaHUX JTOXOJIIB
[lotouna nebiTopchka - - 154 000 12 709 - - 166 709
3a00proBaHiCTh 1O
MO3MKaM BUIaHUM
IHma noroyna ediTOpchka - - - 55 344 - - 55 344
3a00proBaHiCTh
Bceboro akTuBu 1198 182 785 | 68053 83942 335978
[ToTouHa KpeTUTOpChKa 59 - - 11 650 - - 11709
3a00proBaHiCTh
Bcboro 3000B'si3aHHs 59 - - 11 650 - - 11709
GAP 1139 182785 | 56403 83942 324 269

Cranom Ha 31.12.2024 poxy y ToBapuctBa BiICyTHI 3Ha4yHi 3000B’S13aHHS, Ta HasBHI I'POLIOBI KOIUTH Ha
MOTOYHOMY PaxyHKy B CyMi 72 THC. TpH., BIANOBIIHO MOXXHa 3pOOWUTH BHCHOBOK IPO BiJCYTHICTH PH3UKY
JKBIJHOCTI Ha 3BITHY Jary.

9.4.4. Ouinka pu3ukiB npogeciiiHoi TiATLHOCTI HA pUHKAX KaNiTATy

st mpodeciitHuX yYaCHUKIB PHHKIB KaIliTaly iCTOTHAMH € ONepalliifHuil, pHHKOBHIA Ta PU3HK JIKBIIHOCTI.

OmnepauiiHuil pU3UK - PU3UK BUHUKHEHHS 30WTKiB, SIKi € HACHIJKOM HEJIOCKOHAJIOl pOOOTH BHYTPILIHIX
nporieciB Ta cucreM KY A, ii nepconany abo pe3ynbTaToM 30BHINTHKOTO BILIMBY. BiH BKITtodae B cede:

e  Pusuk nepcoHaiy, MoB'si3aHuil 3 AissMH a00 OE3MisUTbHICTIO NPAIliBHUKIB, BKJIIOYAIOYH JOMYIICHHS
MOMWJIKH TpU TPOBEACHHI omepaiii, 3IiHCHEHHS HEMpPaBOMIpPHUX OIepaliif, MOB'sI3aHe 3 HEJOCTaTHBHOIO
KBaJidikaiieo abo i3 37TO0BXKHUBAHHSAM MEPCOHATY, NEPEBHUILICHHS MOBHOBa)KEHb, PO3TOJIOLICHHS iHCAHIEpChKOL
Ta/ab0 KoH(}IAeHIIHHOT iHQOopMAIIii.

*  [HdopmManiitHO-TeXHONOTIYHNIA PU3KK, TIOB'SI3aHWN 3 HEJOCKOHAJIOK pobOoTOr  iH(popMamiHHIX
TEXHOJIOTiH 200 3 TX HeZJOCTATHIM 3aXUCTOM, BKJIIOUAr0UH 301l y poOOTi BCiX CHCTEM, MOPYIICHHS LiTiCHOCTI TaHUX
Ta HOCIiB iH(QOpMaIlii, HECAHKIIIOHOBAHUI AOCTYII JI0 iH(pOpMaIlil CTOPOHHIX OCI0 Ta 1HIIIE.

* IlpaBoBuii pU3MK, MOB'I3aHUN 3 HEAOTPHMAHHSAM BHMOT 3aKOHOJABCTBA, JOTOBIPHHMX 3000B'A3aHb, a
TAKOX IPaBOBUMH IMOMUJIKAMHU TP MPOBAIKEHHI AisTBHOCTI.
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10. IMoaii micas 3BiTHOT 1aTN

DinancoBa 3BITHICTD 3aTBEP/KEHA 10 BUIYCKY (3 METOK ONPUIKOAHEHHS) FONOBOIO HArIAZ0BOI pajyu 27
Jotoro 2025 poky.

[Moaii niens 3BITHOT AaTH, AKI HAAIOTH 10AATKOBY iHdopmaLito npo (iHarcoBuii cran ToBapucTpa Ha 3BITHY
Harty (KOpUryioun noii), siodpaxatorees B inancosiii ssitnocti. Ha aary sateepaxkenns 3sitHocti ToapucTeom
He OyJ10 BCTAHOBACHO HAABHICTL KOPUTYIOUHX NMOATH, SKi 6 BIAMHYAM Ha NOKa3HMKKM (B HAHCOBOT 3BITHOCTI TA MOTJIH
0 BUMArarH 3miH HaaaHol indopmaiti,

Mopii, siki BLAGYMCA MiCan 3BITHOT AaTH, AKI HE € KOPUTYIOUHMH MOISMU, BILOGPaKAIOTLCS B MPUMITKAX
110 BIHAHCOBOI 3BITHOCTI, IKLLO BOHH € CYTTEBUMM.

Bifina — cyTTeBa noais anst yKpaiHCLKHX NiANPUEMCTB i oprauizauii, B Tomy uucsi ans ®onay. Ha moment
3aTBepUKeHHS 1aHOT (pinancoBoi 3piTHOCTI KepiBHUUTBO HE MOZKE JIOCTOBIPHO OLIHHTH BeCh MaHOYTHIH BrTME UX
NOAIA Ha AisabHicTs Donay Ta MaHOyTHIO dinancoBy 3BiTHICTD, aie KePIBHUUTBO NPOAOBKYE MPALIOBATH Hajl
BISIBJACHHSM, YIPABIiHHAM Ta MOM SKIIEHHAM HAcNiaKiB BiliHu Ha pesynbraTv JisibHocTi ToBapUCTBA, OAHAK
ICHYIOTb (PaKTOPH, SIKi HE MiAIAIOTHCSH 3HAHHIO Ta KOHTPOIIO, BKIKOYAIOUH TPHUBANICTL BIHCHKOBHMX Aii, HACIAKH,
NoJalIbLIl CBITOBI, YPSOOBI Ta PEryiaTopHi ail.

IH1UT noAiT nic/s 3BITHOT AATH:

Moaisn Haasnicrh
[lpuiinaTTa pimenHs wWoo peopraunisauil Tosapucrsa Hi
OrosionieHHs naaHy npo NPpUNHHEHHS AiANLHOCTI Hi
OrosioueHHs PO 3HAYHY PECTPYKTYPH3aLi10 afo npo novarox ii Hi
3anpoBaiKeHHs
lcroTHi npuaGanna akTHBIB, KiacKdikalis akTHBIB AK YTPUMYBaHHX 114 Hi
Npojiany, iHwi BUOYTTA aKTHBIB a0 eKCnponpianis 3HaYHUX AKTUBIB Ypaa0M
3uuuennd (srpara) akTueie ToRapUCTBA BHACAIA0K MOMKe, apapii, Hi
CTHXIHHOrO 1Mxa ado iHIoT Hag3suuanHol noail
3HayHi onepauii 31 3BMYAHHKUMU AKLISMY Ta onepauil 3 noTeH i HHHMHK Hi
3BHYAHHKUMH aKLigMK 1icas gaTh 6anancy
AHOManbHO BeJIMKI 3MiHH nicig gaT 6asaHcy B LiHAX Ha aKTHBH abo B Kypcax Hi
00OMiHY IHO3@MHHX BaJlioT
MpHIHATTS 3aKOHOJABY UX AKTIB, AKI BIIMBAIOTh HA AiAAbHICTL ToBapHucTBa HI
TpHAHATTS 3HA4YHKX 30008 'A3aHL ab0 HenepeabavyeHux 3000B'A3aHb, Hi
HAMPUKIaJ, YHACNI 10K HaJaHHA 3HAYHHUX FapaHTii
[MouyaToK KPYNHOro CYA0B0ro NPOLECY, 110 BHHHK BHKJIHIYHO BHACHIA0K MO/, Hi
AKi Bigbyauca nicas gaTu 6anaHcy
Ausigenpyu 3a 3BiTHHI nepio, oronolweHi NiANPUEMCTBOM Mic/s JaT 6GaNaHCy Hi
YxnajieHHs KOHTPAKTIB 040 3HAYHUX KAITaNbHHX | (IHAHCOBHX iIHBECTHLIH Hi
OroJiomiennsa 6GaHKpoToM sebiTopa ToBapHCTBa, 3a60ProBaHicTh AKOTO Hi
paHiume Byia BU3HAHA CYMHIBHOH).
Mepeoninka aKTHBIE NicA 3BITHOT JATH, 1K CBIAYHTD Npo CTiiKe 3HMMEHHA Hi
IXHbOI BApTOCTI, BU3HAYEHOT Ha gaTy GajaHcy.
[pojax 3anacis, AKHA CBIAYUTL NPO HEOOIPYHTOBAHICTH ONIHI YHCTOl Hi
BapTOCTI IX peanisauil Ha gaTy GasaHcy
Busissienna noMu/10K abo nopyiieHn 3aK0HOAaBCTBA, 10 IPUIBEH J10 Hi

nepeKpyueHHs JaHux GiHaHCOBOT 3BITHOCTI

Ho6posonbebknii B.C.
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Jonarok 1
10 HarioHaneHOro monoskeHHs (CTaHaapTy)
Oyxranrepcbkoro obutiky 1 "3aranbHi BUMOTH 10 (iHaHCOBOL

3BITHOCTI"

Koau
JHara (pik, Micsiup, uncno)| 2025 | 01 | 01
ITianpuemcTBO AKIIOHEPHE TOBAPUCTBO "3AKPUTHU HEJUBEPCU®IKOBAHUMY BEHYYPHUHU 3a €/IPIIOY 41449867
KOPIIOPATUBHUU IHBECTUIIMHUHU ®OHJI "CHEKTP-®IHAHC"

Tepuropis JIHITTPOTIETPOBCBKA 3a KATOTTI ! |UA12020010010114149
OpranizaniifHo-nmpaBosa hopma rocrnofaproBaHHs IHLIi opraHi3awiiHo-npaBoBi Gpopmu 3a KOII®I 995
Buz ekOHOMIYHOT AisSUTBHOCTI Tpactu, Gponau Ta moaibHi diHaHCOBI cy0'ekTH 3a KBEJ{ 64.30
Cepeasst KUIbKICTh NpaiBHuKiB 2 0
Anpeca, TenepoH npocnekt Croboxkancekuid, oya. 311, m. IHITTPO, JHITIPOIIETPOBCBHKA 0611., 49083 7905500
OpauHMIL BUMIPY: THC. TPH. 0€3 IecaTKOBOro 3Haka (okpiM posziny IV 3Bity npo ¢inancosi pesynbrati (3BiTY Npo cykynHuit goxin) (popma Ne2),
IPOLIOBI MOKA3HHKH SIKOTO HABOASATBCS B IPUBHSX 3 KOMiiikaMi)
CkJiazieHo (3po0uTH mo3Hauky "v'" y BiIOBIqHIN KIITHHII):

3a HAI[lOHAILHIMH TIOJIOXKCHHSMU (CTaHIapTaMH) OyXraaTepchbKoro ooiky

3a MDDKHapOJHUMH CTaHAapTaMu (hiHAHCOBOT 3BITHOCTI \Y

Bananc (3BiT mpo ¢inancoBmii cran)
HA 31 rpyans 2024 p-
®opma Nel Ko 3a IKY ] 1801001
Koxa Ha nouaTox Ha xinenn
AKTHUB psiika 3BiTHOrO mepiony 3BiTHOrO mepioay
1 2 3 4
I. HeoGopoTHi akTHBH

HemarepiaibHi akTUBH 1000 - -

MepBiCHA BapTiCTh 1001 - -

HaKOIMYeHa aMOPTH3ALlis 1002 - -
HesaBepiueHi kamiTanbHi iHBeCTHIIT 1005 - -
OcHoBHI 3ac00u 1010 - -

HepBiCHA BapTICTh 1011 - -

3HOC 1012 - -
IuBecTHiitHA HEPYXOMICTh 1015 - -

HepBiCHA BAPTIiCTh IHBECTHIIHHOT HEPYXOMOCTI 1016 - -

3HOC {HBECTHIIHHOT HEPYXOMOCTi 1017 - -
JI0BrocTpoKoBi 610JI0TiuHI aKTHBH 1020 - -

MepBiCHA BapTiCTh JJOBIOCTPOKOBHX Oi0JIOTTYHUX aKTHBIB 1021 - -

HaKONMYEHa aMOPTH3aLlisl JOBrOCTPOKOBHX Gi0JIOrYHMX aKTHBIB 1022 - -
JloBroctpokoBi (iHaHCOBI iHBECTHILIi:

sIKi 0OJIIKOBYIOTBCS 32 METOIOM y4acTi B KartiTasi

IHIIMX MiAIPHEMCTB 1030 - -
iHIi QiHaHCOBI iHBeCTHIIT 1035 452901 401 849
3a00proBaHicTh 33 BHECKAMH JIO CTATYTHOTO KaIiTaly iHIINX MiAIPUEMCTB 1036 - -
JloBrocTpokoBa a1e6iTopchka 3a00proBaHicTh 1040 - -
BizacTpoyeHi MoJaTKOBi aKTHBU 1045 - -
T'ynsin 1050 - -
Bincrpoyeni akBi3uLiiHi BUTpaTH 1060 - -
3aMIIOK KOIITIB Y HEHTPANi30BaHUX CTPAXOBUX Pe3ePBHHUX (POHIAX 1065 - -

IH1i HeO6OPOTHI AKTHBH 1090 11650 11 650

Ycboro 3a posaijiom I 1095 464 551 413 499
11. O6opoTHi akTHBH

3anacu 1100 - -

BUPOOHMYI 3amacH 1101 - -

He3aBeplIeHe BUPOOHUIITBO 1102 - -

TOTOBA HPOAYKIIist 1103 - -

TOBapU 1104 - -
ITorouHi GionoriuHi aKTHBH 1110 - -
Jleno3uTH nepecTpaxyBaHHs 1115 - -
Bexceuni ofepxai 1120 - -
Jle6GiTopchka 3a00proBaHiCTh 3a MPOAYKIIiIO, TOBApH, POOOTH, MOCITYTH 1125 - -
JleGiTopchka 3a00proBaHiCTh 3a pO3paxyHKaMu:
3a BHJIAHUMU aBaHCAMU 1130 1 2
3 OI0JKETOM 1135 - -

y TOMY YHCIIi 3 TOATKy Ha HPUOYTOK 1136 - -
JlebiTopchka 3a00proBaHicTh 3a PO3paxyHKaMM 3 HAPAXOBAHHX JOXOJIB 1140 28 792 45298
Jle6GiTopchka 3a060proBaHicTh 32 pO3paxyHKaMH i3 BHYTPILIHIX PO3PaXyHKIB 1145 - -

THina notovHa aebiTopchka 3a00proBaHicTh 1155 222 053 397 829

ITorouni ¢inancoBi iHBeCTUILT 1160 72 285 86 320

I'pouui Ta iX ekBiBaJIeHTH 1165 1191 72
roTiBKa 1166 - -

paxyHKH B 6aHKax 1167 1191 72
Butparu MaiiOyTHIX mepioaiB 1170 - -
YacTka IepecTpaxoBUKa y CTPaXOBUX pe3epBax 1180 - -

y TOMY YHCIIi B:

pe3epBax JIOBFOCTPOKOBUX 3000B’s3aHb 1181 - -




Kepisnni

peaepeax 30uTKIB a0 peleppax HANCHHUXN BATINAT 2 - -

pesepsax Hezapobnenux npemiit 1183 - -

IHIIEX CTPANOBHN pE3CpBax 1184 = -
]llll]‘ OGOPHTHI AKTHOEN 11940 - -
Yeworo 3n poyaizosm 11 1195 524 322 529521

M1 HeofopoThi akTiel, YTPUMYBART L0 TPOLGEY, Ta Fpyin siudyvirg 1200 - -
bagane 1300 788 873 943 020
Macne Koa Ha nouaror Ha wineus
[N IBITHOTO Hepioay IBITHOLD IEPIoay
1 F 3 4
L. Baaennin kaniradn
Jupece rposannil (naiosuil) kanitan | 400 135 00O 135 000
BHECKT 10 HE3APEECTPOBAHOND CTATY THOTG RaIITLIY 1401 - -
Kamran v jiooninkax 14uE = =
Jloaareosuii ganan 1414 S8 3% SR 038

ChMICTITIH J0x12 41 383N SB 038

HEKOTIMEH] KYPCOBL PI3HALL 1412 - -
Pescpeunii kanitan 1415 - -
Heposnogiaeauit npudy ok (HenokpuTHil 30nTok) 1420 710613 876412
Heonmaseniii kamitan 1425 { 126 487 126 487
Busyuenuii kaniran 1430 { - -
[Hi pesepan 1435 - %
Yeworo 3u posiiom | 1495 777 164 942 963

I1. Tosrocrpokoki 30008’ 93408 i 3ade3netcnns
BizcTpotieHi NoAaTkosl 30008 d3aH i 1500 - -
Tencifing 30608 A3aHH 1503 - -
HoBrocTPOKOBI KpenTH HaHkis 1510 - -
1 HLU OBFOCTPOKOEI 30008 S 3aHH3 1515 - -
Hosrocrpokosl 3adeaneycins 1520 - -

JTOBCOCTPOKOE] 3afearieteHs BITPAT NCPCOHATTy 1521 - -
Llinsose uascysasns 1525 - -

Daaroaiitna nonomora 1326 - -
Crpaxosi peicpsn 1530 - -

N OTOMY Mhen: 1531 - -

Peaepl A0BFOCTPORORHY 30006 K3aih

pesepl 30UTKIB 200 peseps HANSKHIN BUOIAT 1532 - -

peaeps teznpabaenny npemiil 1533 -

IHILI) CTPaxoBl pesepan 1534 - -
IHBECTHLIHEL KOHTPaK I 1333 - -
[Tpisosnii Gonn 1540 - -
Pezeps Ha BHMNATY MKCK-N0TY 1545 - -
Veworo 3a poaainom 11 1595 - -

L TToTonni 30008 asaung i sadesiedeins
KopoTKOCTPOKORI KpeinTi BasKIs 1600 - -
Bexcem sujani 1605 - -
[ToTouHa KpeIHTapehka 3adoprosanicTy s
HOBTOCTPOKOBHUMI 30008'S 1610 - -
TOBAPU, POBOTH, NOCITYTH 1615 59 57
PO3PAXYHKAMH 3 BIOeTOM 1620 - -

Y TOMY HMCI 3 NOAATKY Ha npuiyToK 1621 - -
POZPAXYHKAMH 31 CTPaxyBaiHa 1625 - -
POIPAXYHRAMI 3 ONAATH MPALL 1634 - -
TTorouHa KpeanTopchkil 300ProBanicTh 38 QUepaaHnyi ABaHcayn 1635 - -
TMoTouna KpeauTopobKa 'iaﬁup!‘umtlllcl'h B POIPENY HERME 3 VHICHBKRMD | (et - -
TTaToaHA KPEIHTOPChEA 3A00PTOBAHICTE |3 BIY TPIMIAIN POIPAsyIE R 1645 a
[Moroum KPeHTOPCLKL 'mﬁnpl'umlHlL‘.‘rL L CTPAXOBOIO AL T 1650 - -
TToTouti 3abeane eHHs 1660 - -
Jloxomu MalibyTHIX nepioais L6635 - -
BincerpoucHi koMicilini JOX0IN Bifl NSpecTpaxoBuKIR 1670 = -
THL noTou 30008 a3 1650 11 630 -
Yeworo 3a poztiaom 11 1695 11709 57

TV, Jofion wranis, nos a3l 3 neabo POt a T, 1700 - -
FTPUM YR I LS ROGERY, T LDY aMil BHOY s
V. Hiera BApTICTh AKTHBIR HEACPIKABHOO TIeHCITHOro oty B 1800 - -
baaane /:._-_',;L, 4 1940 7885 873 943 020

ModpoBonseskuit Bosoanvmp CeprifioBuy
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KOJH

MHara (pik, Micamp, uucio)| 2025 | 01 | 01

Hignpuemerso  AKINIOHEPHE TOBAPUCTBO "3AKPHT]{II71 . 3a €APIIOY 41449867
HEJUBEPCU®PIKOBAHMH BEHYYPHUH KOPIIOPATUBHUM
IHBECTHIIMHUU ®OHJ "CIIEKTP-OIHAHC"

(HaliMeHyBaHH)
3BiT npo ¢pinancosi pe3yabTaTu (3BIiT PO CyKyNHHUI 10Xix)
3a Pik 2024 p.

®dopma Ne 2 Kon 3a IKY ][] 1801003

3a anajoriyHui

1. PIHAHCOBI PE3YJIbTATHU

CrarTa Kon 3a 3BiTHMIT nepiox
psiaka nepion NnonepeaHbLOro
poky
1 2 3 4
Yuctuil 0XiJ BiJ peamizaliiil npoayKiii (ToBapis, poOiT, MOCIyT) 2000 - -
Yucmi 3apobneni cmpaxosi npemii 2010 - -
npemii nionucaui, 8a1068a cyma 2011 - -
npemii, nepedani y nepecmpaxy8anHtsi 2012 - -
3MIHA pe3epsy He3apoOIeHUX npemill, 8410684 CyMa 2013 - -
3MIHA YACMKU NEPecmpaxos8uKis y pesepsi He3apodieHux 2014 - -
npemiu
Co0iBapTicTh peaizoBaHOl MPOIYKIIii
(ToBapiB,po0iT, MOCIyT) 2050 | ( - ) | ( - )
Yucmi noneceni 30umKY 3a CMpPAXo8UMU BUNIAMAMU 2070 - -
Bajosnii:
MPUOYTOK 2090 - -
30UTOK 2095 | ( - ) | ( - )
/loxi0 (6umpamu) 6i0 3minu y pezepsax 00820CMPOKOBUX 2105 - -
30008 ’3aHb
0xi0 (sumpamu) 6i0 3MIHU IHUUX CMPAXOBUX pe3epsis 2110 - -
SMIHA THWUX CMPAX08UX pe3epeis, 6anosa cyma 2111 - -
3MIHA 4aCMKU Nepecmpaxo8uKis 8 IHUX CMpaxosux pezepeax 2112 - -
[H1mi omepartiiini 1oxoau 2120 253 759 414 407
Y MoMy Yuchi: 2121 - -

00XI0 8i0 3MIHU 6APMOCMI AKMUBIS, KI OYIHIOIOMbCA 3a
CNpageonusoo apmicmio

00xi0 610 NepgicHO20 8U3HAHHS OIONOCITYHUX AKMUBIE | 2122 - -
CLIbCbKO20CNO0APCHKOL NPOOYKYIT
00XI0 8I0 BUKOPUCMAHHS KOWMIB, 8UBLIbHEHUX 6i0 2123 - -
ONno0amKy8anHs
AJIMiHICTpAaTUBHI BUTPATH 2130 | ( 388 ) | ( 233 )
Butparu Ha 30yT 2150 | ( - ) | ( - )
[H11i onepaliiini BUTpaTH 2180 | ( 19 196 ) | ( 3535 )
Y MOMY YUcChi: 2181 - -

sumpamu 8i0 3MIHU 6APMOCME AKMUBIE, KL OYIHIOIOMbCS 3a
CnpaseoUsoIo 8apmicmio

8UMPAMU IO NEPBICHO20 BUIHAHHS DIONO2IYHUX AKINUBIE | 2182 - -
CIbCLK020C00APCHKOT NPOOYKYiT

®@inaHCOBMIl pe3yJbTAT Bil onepauiiHoi qis1bHOCTI:

puOyTOK 2190 234175 410 639
30UTOK 2195 | ( - ) | ( - )
JloxXi Biji y4acTi B KamiTai 2200 - -
[Hmi ¢inaHcoBi qOX0aAM 2220 - -
Tami foxonu 2240 - -
¥V MOMY YUCTi: 2241 - -
00xi0 8i0 01a200iliHOI donomocu
®diHaHCOBI BUTpaTH 2250 | ( - ) | ( - )
Brpatu Bix yuyacTi B Kamitani 2255 | ( - ) | ( - )
[Hmm1 BUTpaTH 2270 | ( 68 376 ) | ( 54 284 )

Tpubymox (36umox) 6i0 enaugy ingayii na Monemapui cmammi 2275 - -




MpoaoexeHHn foaaTka 2

MinancoBuii pesyabTarT 10 ONOJATKYBAHHS:
pubyToK 2290 165 799 356 355
30HTOK 2295 | ( - ( - )
Butpari (j10Xij1) 2 NogaTky Ha MpHOyTOK 2300 - -
[TpubyTox (36MTOK) BIA NpUNMHEHOT AiANLHOCTI Micha 2305 - -
OMOJATKYBaHH
Yucruii GpinancoBuii pesyjibrar:
npubyToK 2350 165 799 356 355
30HTOK 2355 ( - { -

11. CYKVITHUM TOXI1]

3a ananoriunmit

Crarra Koa 3a spiTunii nepion
paaKa nepiosa nonepeIHLOro
POKY
1 2 3 4
Jloouinka (yuinka) HeoDOpOTHHX aKTHBIB 2400 - -
Hoouinka (yuirka) dhiHaHcoBuX iHCTpyMeHTIB 2405 - -
Hakonuueni Kypcosi pizHuui 2410 - -
HacTka iHWOTO CYKYMHOTO IOXO/1Y acolliiioBaimX Ta cnibHinx 2415 - -
MmAanpHEMCTRE
[HWH cYKYNHAN Q0Xiz 2445 - -
Inmnii cykynuuii 1oxXia 10 onogarkyBanus 2450 - -
[Moaarok Ha npubyTOK, NOB A3aHMIA 3 IHILMM CYKYTTHHUM JIOX0J10M 2455 B -
Inmnii cyxynnuii 1oxia micjas onoaaTkyBanus 2460 - -
Cyxynunii goxia (cyma paakis 2350, 2355 Ta 2460) 2465 165 799 356 355

L. EJEMEHTH ONMEPAIITHWUX BH

TPAT

3a ananorivnmii

Hassa crarri Koa 3a spiTHHI nepioa
panka nepioj nonepenLOTo
poky
1 2 3 4
MarepianbHi saTpaTti 2500 - -
BuTpaTh Ha onnaTy npau 2505 - -
BigpaxyraHHS Ha COLianbHi 3aX0a1 2510 - -
AMopTH3aUis 2515 - -
THwi onepauiiidi BUuTpaTH 2520 19 584 3 768
Pazom 2550 19 584 3768

V. PO3PAXYHOK MOKA3HHUKIB MPUBYTKOBOCTI AKLLIM

3a ananoriunmi

Haszea crarri Koa 3a 3BiTHHIT nepioa
psiaKa nepion MONEpPeaIHBOT0
poxy
1 2 3 4
CepeHB0piuHA KiNBKICTE TPOCTHX Kl 2600 8513 8513
CKopHroBaHa cepeIHbOPitHA KINBKICTh MPOCTHN aKLLiil 2605 8513 8513
YncTHit npudyTok (36HTOK) HA OZIHY TTPOCTY aKILio 2610 19 475,98 41 860,10
CkopuroBarnii unetiii npulyTok (36HTOK) Ha
OJIHY MPOCTY aKLLIiK 2615 19 475.98 41 860,10
JIMBiAEH M HA OAHY MPOCTY aKIiK0 2650 - -

HoGporonrerknit Bonommnp Cepriftorny

HoBposonsesknit Bonognvnp Cepritiosny




KOU

Mara (pik, micsinp, uncio) (2025 |01 |01
3a €JPTIOY 41449867

Hignpuemcteo  AKIIOHEPHE TOBAPUCTBO "3AKPUTUI HEJIUBEPCUDIKOBAHUA
BEHYYPHHUHU KOPIIOPATUBHUU IHBECTULIIMHUHU ®OH/J "CIHHEKTP-®IHAHC"

(HaliMeHyBaHHA)

3BiT nMpo pyx rpomoBUX KOWITIB (32 MPSIMUM METOI0M)

3a Pik 2024 p-
®opma Ne3 Kop 3a IKY I
Crarts Kox 3a 3BiTHUII Iepion 3a aHaJOTIYHU# ITepion
MIOTIEPETHHOTO POKY
1 2 3 4
I. Pyx xomTiB y pe3yJbTati onepauniiiHoi 1isiyibHOCTI
HanxomxeHns Bia:
Peanizanii npoaykiii (ToBapis, po0iT, mocayr) 3000 - -
IToBepHEHHS MOIATKIB 1 300piB 3005 - -
y TOMY YHMCIIi IOAATKY Ha JI0JIaHy BapTiCTh 3006 - -
IlinboBoro (hiHAHCYBaHHSI 3010 - -
HanaxomkeHHs Biji OTpUMaHHs CYyOCHIIN, TOTalii 3011 - -
Haxo/KeHHs aBaHCIB BiJI MOKYIIIIIB i 3aMOBHUKIB 3015 - -
HanxokeHHs Bijl TOBEPHEHHS aBAaHCIB 3020 - -
HanxomkeHHs Bix BIACOTKIB 3a 3aJIMIIKAMHU KOILITIB HA
MOTOYHUX paxyHKax 3025 37 88
HanxomkeHHs Bij 00p)KHUKIB HeycToWKH (1Tpadis, neHi) 3035 - -
HanxomkeHHs Bij onepaliiiiHol opeHau 3040 - -
HanxomxeHHS BiJ] OTpUMAaHHS POSUITi, aBTOPCHKHUX 3045 - -
BHHAropoJ1
HaaxomkeHHs BiJl CTPaxOBUX IMPEMii 3050 - -
HanxomkeHHs: piHAHCOBUX YCTAHOB BiJ] IOBEPHECHHS MO3UK 3055 - -
[HI1 HAIXOKEHHS 3095 - -
BurtpadaHHs Ha oruiary:
TosapiB (pobit, mociyr) 3100 |( 361 )I( 139 )
[Mpami 3105 |( - )1( - )
BingpaxyBaHp Ha cOIliabHi 3aX01 3110 |( - )|( - )
3000B’s13aHb 3 MOJATKIB i 300piB 3115 |( - )( - )
BuTpauanHns Ha oriaty 3000B's13aHb 3 MOJATKY Ha MPUOYTOK 3116 |( - )|( - )
BurpauaHHs Ha oruiaty 3000B's13aHb 3 I0JATKy Ha J0JaHy 3117 |( - )|( - )
BapTICTh
ButpauanHs Ha oriaty 3000B's13aHb 3 IHIIUX ITOJATKIB 1 300piB 3118 |( - )I( - )
BuTpauyaHHs Ha OIUIaTy aBaHCIB 3135 |( 30 )I( 39 )
BuTpayaHHs Ha OIUIaTy NOBEPHEHHS aBaHCIB 3140 |( - )I( - )
BuTpauanHs Ha omIaTy IILOBHX BHECKIB 3145 |( - )|( - )
Butpauanns Ha ortaty 3000B'A3aHb 32 CTPaXOBUMHU ( )| ( )
KOHTPaKTaMHU 3150 - -
Butpauanns ¢inaHCOBHX YCTaHOB Ha HaJaHHs MO3UK 3155 |( - )I( - )
[HmTi BUTpavaHHsI 3190 |( - )|( - )
YucTuii pyx KOWTIB Big onepaniiiHoi gisnbHoOCTI 3195 -354 -90
I1. Pyx xomTiB y pe3yabTari inBecTHliiiHOT AislJIbHOCTI

HanxomxeHHs Bij peasizarii:
(hiHAaHCOBMX 1HBECTHIIIH 3200 342 507 309 631
HEOOOPOTHHUX aKTUBIB 3205 - -
HanxomkeHHS BiT OTpUMAaHUX:
BiJICOTKIB 3215 36 041 38 879
IUBIIEH/IIB 3220 - -
HanxomkeHHS BiJl JCpUBATHBIB 3225 - -
HanxomkeHHs Bij ITOrameHHs 031K 3230 34 313 -
HanxomkeHHs Bijg BUOYTTS JOYIPHBOTO MiAPUEMCTBA Ta 1HIIO]]
TOCTIOAAPCHKOI OJTMHHUIT 3235 - -




[HLII HAXOIKEHHA 3250 - -
Butpauanns Ha npuabaHHs:
(iHAHCOBUX IHBECTHLIH 3255 I( 177 898 )N 319379
HeoDOPOTHHX aKTUBIB 3260 |( - M( -
Buriati 3a [epuBaTHBAMH 3270 |( - )|( -
ButpauaHHa Ha HaaaHHs M03HK 3275 |( 235728 )| 27 882
Butpauanna na npug_GaHns AOYIpHBOrO MANPHEMCTBA Ta ( M
iHmol rocnofapekkol 0 aMHKIL 3280 - =
THL naTesxi 3290 |( - ) .
UueTnii pyx komtie Bijt insectuniiinol gisaLHocti 3295 -765 | 249
I11. Pyx komTie y pe3yibTarti iHAHCOBOT HiILHOCTI
Hajxomsenns s
BaacHoro kanitany 3300 - -
OTpuMaHHs TO3UK 3305 - -
HaxaxomkeHHa Bi IPOXaXy HaCTKH B IOHIPHEOMY
MIANPAEMCTBI 3310 - =
THII HAJIXOJKEHHS 3340 - -
BHTpa'IﬂHHH Ha:
BHKyn BIacHNX akLLii 3345 [ - ) -
ToramexHs Mosuk 3350 - -
Crnnaty auBigeHAIB 3355 |( - )( -
BuTpayaHHs Ha CIUIaTy BiACOTKIB 3360 |( - AL -
Burtpauanna Ha crinaty 3aboprosatocTi 3 dinancosof 3365 |( - ) ( -
OpeHan
Burpauarniis Ha npuabanis YacTkH B I0OUIPHBOMY ( M (
MiIMPHEMCTRI 3370 i 3
Brtpauanns Ha BANIATH HEKOHTPONILOBAHUM HACTKAM ¥ ( )|
JOYUIpHIX I'IU]_I'IPHE'MCTBHX 3375 = -
[HwW naarexi 3390 |( - | -
Uncrnii pyx kowTis Bia ¢pinancosoi ginabHoCTI 3395 - -
Yncrnii pyx rpouioBHX KOWTIB 32 3BITHHIT nepiox 3400 -1119 1159
3anuIloK KOWTIB HA TI0YaTOK POKY . 3405 1191 32
BIHUR 3MIHH BATKOTHUX KYPCIB HA 3aHIIOK lcomTj.Bf.' ' 3410 - -
3aIMIIOK KOWITIB HA KiHElb POKY L/_’/ // 3415 Vi 1191

HobGporoabesknii Bopoanmup Ceprifidsuy

JoGpoeoasesknii Bonoaumup Cepriiiosny




KON

[Hara (pik, Micsilb, 4UCIIO) 2025 01 01
izgnpuemcteo  AKIIOHEPHE TOBAPUCTBO "3AKPUTU HEJUBEPCUDIKOBAHUI 3a €JIPTIOY 41449867
BEHYYPHUI KOPIIOPATUBHUI IHBECTULIIHHUI ®OH]L "CIIEKTP-
®IHAHC"
(HaliMeHyBaHHS)
3BiT npo BaacHuUIi KamiTaa
3a Pik 2024 p-
®opma Ned Koa 3a IKY ] 1801005
Kon 3apee- Kanitany| Jonar- | Pesep- |Hepo3no- | Heo- Buay- Bceboro
psia- | cTpoBa- | 100WiH- | KOBHIA BHHI IiJIeHnii mia- JeHH |
Ka HUH Kax Kanitaja | kanitaja [npudyTok (| yeHuii |kamiTasn
Crarra (naiioBuif) HEMOKPH- | KamiTaj
KamiraJua
IMii 30MTOK
1 2 3 4 5 6 7 8 9 10
3a/IMIIOK HA MMOYaTOK
POKY 4000 135 000 - 58 038 - 710 613 (126 487) - 777 164
KopuryBanus:
3mMiHa 00J1IKOBOT
MOJIITHKHA 4005 - - - - - - - -
BunpasieHHs TOMHUIOK 4010 - - - - - - - -
THrmi 3miHN 4090 - - - - - - - -
CropuroBaHuii 3a,1u-
LLIOK HA 0YATOK POKY 4095 135 000 - 58 038 - 710 613 (126 487) - 777 164

YucTuii npudyTox
(30uTOK) 32 3BiTHHIA
nepion 4100 - - - - 165 799 - ; 165 799
Inmmii cykynHumit
J0Xij 3a 3BiTHU

nepion 4110 - - - - - - - -
Hoorminka (yIiaka)
HEOOOPOTHUX aKTHUBIB 4111 - - - - - - - -

Hoominka (yIiaka)
(iHaHCOBHX IHCTpYMeHTIB | 4112 - - - - - - - -
Haxonmgeni Kypcosi
pi3HUII 4113 - - - - - - - -
HacTka iHIIIOTO CYKYITHOTO
ITOXO/Iy acOUiHOBAHUX i
CIUTEHUX HiAPHEMCTB 4114 - - - - - - - -
[HIIMH CYKYTTHUN TOXi] 4116 - - - - - - - -
Po3noain npudyTky:
BunnaTtu BnacHukam
(01020:301 (9)391079) 4200 - - - - - - - -
CrpsimyBaHHs PUOYTKY
JI0 3apPEECTPOBAHOTO

KaImTany 4205 - - - - ) ) 3 )
Binpaxysanus 10
PE3epPBHOIO KamiTary 4210 - - - - - - - _

Cyma 9mcToro npudyTKy,
HaJeXHa 10 OI0IKETY
BiATIOBIJIHO JI0
3aKOHOJAaBCTBa 4215 - - - - - - i R
Cyma 9rucTOro NpudyTKy
Ha CTBOPEHHS
crHerajlbHuX

(1ipoBUX) oOHMIB 4220 - - - - - - B )




KepiBuuxk A ." =

JobGposoabesknii Bonoaumup Cepriiiosny

1 2 3 5 6 7 8 10
Cyma grctoro npHoyTKY
Ha Marepialibie
3d0X04EHHH 4225 i - i i =
Breckn yuacHukis:
Buecku 10 Kamitany 4240 ¥ - - - & -
Tloramenus 3abopro-
BAHOCTI 3 KamiTamy 4245 = = - = = v
Bunyuenns kamitamny:
Bukyn akuiit (qactok) 4260 ¥ = = ‘ g :
TMepenpoaaxk BUKYTI-
JIEHHX aKINii (9acToK) 4265 - = g - =
AHYIFOBAHHS BUKYTLIE-
HUX aKIiif (YacTok) 4270 : 5 : = =
BuityueHHs 4acTku B
KarmiTa 4275 & X = - : -
3MeHmeHHs HOMIHAIb-
HOI BapTOCTI aKIlif 4280 2 - - A D
[Hui 3miHE B KariTail 4290 e i 7 7 z =
[Tpunbanns (mponask)
HEKOHTPO!IbOBAHOT
HACTKH B JOYIPHEOMY
NiANPHEMCTBI 4291 : # 5 4 - 3
Pasom 3min y kanitani | 4295 2 - 165 799 3 137
3aHmoK na Kineub
poxky 4300 [ 135000 58038 . 876412 1126 487) 9429
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JTooposoaschknii Bosoanmup Cepriiiosnu




KON

[Hara (pik, Micsilb, 4UCIIO) 2024 01 01
izgnpuemcteo  AKIIOHEPHE TOBAPUCTBO "3AKPUTU HEJUBEPCUDIKOBAHUI 3a €JIPTIOY 41449867
BEHYYPHUI KOPIIOPATUBHUI IHBECTULIIHHUI ®OH]L "CIIEKTP-
®IHAHC"
(HaliMeHyBaHHS)
3BiT npo BaacHuUIi KamiTaa
3a Pik 2023 p-
®opma Ned Koa 3a IKY ] 1801005
Kon 3apee- Kanitany| Jonar- | Pesep- |Hepo3no- | Heo- Buay- Bceboro
psia- | cTpoBa- | 100WiH- | KOBHIA BHHI IiJIeHnii mia- JeHH |
Ka HUH Kax Kanitaja | kanitaja [npudyTok (| yeHuii |kamiTasn
Crarra (naiioBuif) HEMOKPH- | KamiTaj
KamiraJua
IMii 30MTOK
1 2 3 4 5 6 7 8 9 10
3a/IMIIOK HA MMOYaTOK
POKY 4000 135 000 - 58 038 - 354258 (126 487) - 420 809
KopuryBanus:
3mMiHa 00J1IKOBOT
MOJIITHKHA 4005 - - - - - - - -
BunpasieHHs TOMHUIOK 4010 - - - - - - - -
THrmi 3miHN 4090 - - - - - - - -
CropuroBaHuii 3a,1u-
LLIOK HA 0YATOK POKY 4095 135 000 - 58 038 - 354258 (126 487) - 420 809

YucTuii npudyTox
(30uTOK) 32 3BiTHHIA
nepion 4100 - - - - 356 355 - ; 356 355
Inmmii cykynHumit
J0Xij 3a 3BiTHU

nepion 4110 - - - - - - - -
Hoorminka (yIiaka)
HEOOOPOTHUX aKTHUBIB 4111 - - - - - - - -

Hoominka (yIiaka)
(iHaHCOBHX IHCTpYMeHTIB | 4112 - - - - - - - -
Haxonmgeni Kypcosi
pi3HUII 4113 - - - - - - - -
HacTka iHIIIOTO CYKYITHOTO
ITOXO/Iy acOUiHOBAHUX i
CIUTEHUX HiAPHEMCTB 4114 - - - - - - - -
[HIIMH CYKYTTHUN TOXi] 4116 - - - - - - - -
Po3noain npudyTky:
BunnaTtu BnacHukam
(01020:301 (9)391079) 4200 - - - - - - - -
CrpsimyBaHHs PUOYTKY
JI0 3apPEECTPOBAHOTO

KaImTany 4205 - - - - ) ) 3 )
Binpaxysanus 10
PE3epPBHOIO KamiTary 4210 - - - - - - - _

Cyma 9mcToro npudyTKy,
HaJeXHa 10 OI0IKETY
BiATIOBIJIHO JI0
3aKOHOJAaBCTBa 4215 - - - - - - i R
Cyma 9rucTOro NpudyTKy
Ha CTBOPEHHS
crHerajlbHuX

(1ipoBUX) oOHMIB 4220 - - - - - - B )




1 2 3 4 5 6 7 8 10
Cyma "1cToro npudyTKy
Ha Marepiaibie
320X0UEHHA 4225 - - - i * >
BHeckn yuacHuKis:
Bueck# j1o KaniTany 4240 = = 2 E - : 2
TMorawenns 3abopro-
BAHOCTI 3 Kanitany 4245 5 a = 2 - 2
Busyyennsn Kamitamny:
Bukyn axiiiii (4acToK) 4260 = = 5 - ' = 2
Mepenpogax BUKYT-
JIEHWX aKIiit (4acToK) 4265 " - : 2 - < .
AHYMOBaHH BHKYTUIC-
HHUX aKiiil (4acTok) 4270 - - A = 5 .
BumyueHHs 9acTky B
Karirai 4275 5 5 E 2 . .
3MeHIIeHHsT HOMIHAJIb-
HOT BAPTOCTi aKiif 4280 . z £ = = y s
[Hui 3MIHN B KaniTai 4290 g . 2 z 5 <
TTpuaGanus (nposai)
HEKOHTPOITLOBAHOT
YACTKH B 04 IPHEOMY
NianpuEMCTRI 4291 - = = 3 - - =
Pazom 3min y kanitami | 4295 . 4 ‘ 336353 - 336 333
3aJHIIOK HA KiHelhb -
poKy 4300 | 56N / 58038 - 710613 (126 487) 777 164
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